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INCREASE YOUR 
EFFICIENCY 


Unore SAM has a shirt-sleeve job 


on his hands . and everybody has to 
pitch in. 

Never in the lifetime of any insurance 
agent has there been a greater demand for 
efficiency. There are things to be done! 

The impact of the nation’s war economy 
has changed the status quo. Normalcy is 
gone. Today many things are in a state of 
fluctuation. 

Property values are fluctuating. Stock 
inventories are fluctuating. Populations 
are shifting. Income groups are chang 
ing. 

Mr. Agent, it is your job to keep up 
with these changes . keep protection 
properly fitted to the changing needs of 
American industries; likewise to the 
needs of Mr. and Mrs. America. 

New income groups are springing up— 
labor, for instance, is getting a larger 


MILLERS NATIONAL INSURANCE €0. 


share of national income. Many busi 
nesses are booming as a result of the 
nation’s defense program. To the alert 
agent this means new markets. 

Yes, there are things to be done. Time 
is precious. The free and easy ways of 
yesterday won’t do any more. Efficiency 
is the keynote today. 

That’s why our PRACTICAL 
PROSPECTING agency sales plan is 
sought more today than ever before. It 
gives you a time-saving plan of action. 

It shows you how to analyze your mar 
ket . . . how to organize your solicitation 
work ... how to plan your campaigns . . . 
how to use direct mail to crack more sales 
on fitst interviews and how to be 
your own sales manager. 

Send for a copy of this booklet. It’s 
yours with no obligation. 


ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 


Please forward a copy of PRACTICAL PROSPECTING. 


on my part. 
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yilding YC. /; RAILROADS 


The industries and prosperity of the 
United States have both built. and been 
built by, its railroads. The country’s first 
railroad was opened October 7, 1826. 
It was 2 miles long, with horses as 
motive power, and was used to carry 
granite blocks from Quincy, Mass. to 
Milton for use in the construction of 
Bunker Hill Monument. In 1846 the 
Granite Railway Co. was authorized to 
use steam power and transport passen- 
gers and merchandise. In 1830 there 
were but 23 miles of completed rail- 
road in the United States. By 1941 | 
there were 414,414 miles of track— 
about 30% of the world’s railway 
mileage. Recorded investment of rail- | 
road property at the beginning of 1941 
was $26.618.000,000 and operating 
revenues averaged $12,184,000 a day. 


Statistics by Assn. of American Railroads, 
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testament 


PROTECTING AMERICA! 


America is on the move. And vital to the protection of an 
America-on-the-move is the safeguarding, by insurance, of 
vast investments in railroad property and the incalculable 
value of shipments on the move by land, water and air. 
The need for such protection is a challenge to pre- 
paredness. Insurance is now, as in the past, ready to meet 
that challenge with far-reaching coverages which apply to 
virtually all forms of insurable hazards in practically every 
situation. And just as American railroads have kept pace 
with America’s growth to provide the ultimate in transporta- 
tion service and safety, so have the Royal-Liverpool Groups 
not only met, but anticipated, the demands of agents and 
brokers for unexcelled production aids and highly special- 
ized insurance service facilities. May we tell you about them? 


ROYAL’ LIVERPOOL GROUPS| 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY * BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. ¢* CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA * THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. * QUEEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
GOMPANY * FEDERAL UNION INSURANCE COMPANY * ROYAL INSURANCE COMPANY,LTD. * THE SEABOARD INSURANCECOMPANY * STAR INSURANCE COMPANY OF AMERICA 
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‘Prompt Paying Preferred” 






50 + YEARS of SERVICE 


“Prompt Payinc PREFERRED,” a 
phrase coined long ago, is a slogan 
by which this Company is known 


widely among Agents, Brokers 
and Policyholders alike. 


Now rounding out 56 years of 
service, the continuing success of 
the Preferred is built upon a 
policy of steady, natural growth. 


Emphasis on intelligent insurance 


underwriting, both in the field and 
home office, and prompt settlement 


of claims has assured this growth. 


That the course the Preferred has 
followed met the approval of Pro- 
ducers of the highest type through- 
out the nation, is evidenced by the 
fact that the mutually profitable 
relationships between the Com- 
pany, its Agents and Brokers are 


usually of many years’ standing. 


THE 


PREFERRED 
ACCIDENT INSURANCE 
COMPANY 


HOME OFFICE, 80 MAIDEN LANE, NEW YORK, N. Y. 


EDWIN B. ACKERMAN, President 


ACCIDENT BURGLARY PLATE GLASS LIABILITY 
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|. U. B. Eliminates 
Separate Form for 
Seasonal Plants 


Form No. 1 Now Used for 
All, Extended Cover and 
Vandalism Forms Revised 


NEW YORK—The Interstate Un- 
derwriters Board has abolished form 
No. 2 and made risks previously written 
under it eligible for form No. 1. It is 
expected that the various state govern- 
ing bodies will do the same with single 
state reporting form No. 2 and also 
with form B, which is similar to form 
No. 2, except that the minimum pre- 
mium is lower and average rates are not 
used. 

When similar state changes are 
made, forms No. 1 and A will be the 
only reporting forms. Form No. 5, the 
non-reporting, coinsurance floater used 
where fluctuations are small, was not 
changed. 


No. 2 Had Been Declining 


Dropping form No, 2 will simplify 
the picture and should not affect many 
lines, as its use had been declining for 
several years. Originally, form No. 2 
was intended for seasonal risks. Like 
form No. 1, it used an average rate and 
required five or more locations, but it 
required monthly reports of weekly 
average values, instead of reports of 
values as of the end of each month. 
Last year, however, month-end reports 
were authorized optionally for form No. 
2, except when written on vegetable oil 
mills and oil in tanks, other than min- 
eral oil. Most assured under form No. 
2 took advantage of this change, which 
simplifies reporting, so in effect only 
those two classes are affected by the 
abolition of this form. 

The only other difference between the 
two forms was that the provisional 
amount of insurance, on which the de- 
posit premium is based, could not be 
less than the highest limit of liability 
at any one location under form No. 1, 
but could be less than this under form 
No. 2, as long as it equalled the total 
estimated values filed or the total aver- 
age values reported the previous year. 
This privilege now applies under form 
No. 1 to plants of a strictly seasonal 
nature. 


Expect Form B to Go 


There is no specific withdrawal of in- 
terstate form B, since forms A and B 
follow the wording and rules of the un- 
derwriting jurisdictions in which the 
risk is located. However, except for 
the Pacific Coast and Texas, most 
States follow the I. U. B. as regards 
reporting forms, so it is assumed that 
single state reporting form No. 2 will 
be withdrawn state by state and single 
State form B with it, thus automatically 
eliminating interstate form B. The dis- 

(CONTINUED ON PAGE 438) 


Ranking of Stock Companies 
by Premiums, Assets, Surplus  §effle Free” War 


In the tables below are given the rank- 
ing during 1941, first by net premium 
written, of those stock fire companies 
that wrote $5,000,000 or more last year, 
secondly, by admitted assets of those 
stock fire companies with $15,000,000 or 
more of assets and thirdly by surplus to 
policyholders of those companies in the 
$8,000,000 or higher bracket. 

In the premiums written exhibit, 
Home continues to hold first place by 
a wide margin and Hartford Fire is well 
entrenched in second place. General 
Exchange moves into third place, appa- 
rently by reason of the fact that it 
reinsured so heavily the business of the 
affiliated Motors Insurance Corporation. 
In 1940, Motors Insurance had $9,941,092 
of net premiums written whereas in 1941 
its premiums retained were only $1,448,- 


943. Automobile advanced to 11th place, 
1941 1941 
Premiums Losses 
SEs estat bas $71,081,442 $32,974,642 
Hartford Fire .. 46,586,684 18,653,828 


General Exch. .. 39,620,518 20,944,709 


North America.. 33,119, a 12,242,156 
Aetna Fire ..... 28,452,427 11,311,927 
Continental .... 95,881,859 10,445,575 
Fireman’s Fund. 21,605,922 8,007,978 
Fidelity- Phenix 19,863,234 8,321,514 
National Fire.. 18,319,868 7,481,913 


American 18,262,548 7: 520,043 
Automobile ..... 17,019,859 5,979,270 
Travelers Fire... 16,944,119 5,677,562 
Great American.. 16,752,563 : 453,181 
Firemen’s ...... 16,321,086 6,532, = 
Springfield ...... 16,008,769  6,435,2 
— i ee 16,007,011 6,373, se 
Fire Association. 13,030,111 5,715,869 
United States Fire 13,029,357 4,777,195 
Phoenix, Conn... 11,561,422 4,369,116 
National Union.. 10,843,854 4,085,208 
Glens Falls...... 10,728,273 3,586,174 
CO 9,720,051 4,371,954 
OS eae 9,699,489 3,883,786 
General, Seattle. 9,358,964 3,388,175 
» &L.&G..... 9,129,347 3,750,682 
Westchester 8,860,340 3,134,939 
ee 8,568,358 3,444,507 
North River.... 8,388,225 3,121,642 
Agricultural 8,075,366 3,370,609 
Hanover ....... 8,041,634 3,284,854 
Prov., Wash..... 7,795,284 2,936,880 
Com’l Union ... 7,701,488 2,805,994 
eae cccccccss % 195,926 3,392,278 
B. & M.. eee em 7,135,786 2,696,445 
Federal re 7,070,542 2,642,605 
Connecticut ..... 6,976,720 2,636,536 
Camden Fire.... 6,957,769 2,890,809 
Swiss Reins..... 6,926,432 3,170,531 
Fidelity & Guar. 6,382,551 2,478,924 
Niagara Fire.... 6,369,041 2,126,691 
OO eee 6,271,471 2,407,221 
Ee ee 6,269,010 2,431,495 
National Liberty. 6,013,572 2,705,476 
Security, Conn... 5,776,282 2,076,277 
Northern, N. Y.. 5,575,253 2,430,080 
New Hamp. Fire 5,561,169 2,427,535 
London Assur... 5,464,095 2,204,093 
Trinity-Univ'l ... 5,418,737 1,991,414 
Herthwest. Nat'l 5,351,138 1,837,567 
shia hte ek OO 5,313,398 2,063,036 
erdiice. Eng.. 5,223,711 2,093,820 
Milwaukee Mech. 5,168,344 2,068,585 
Northeastern ... 5,136,887 2,113,793 
Globe & Rutgers 5,033,150 1,969,399 
Pacific Fire ..... 5,016,522 2,335,376 


Travelers Fire to 12th and Great Amer- 
ican to 13th. National Union and Glens 
Falls, General of Seattle, Westchester, 
North River, Hanover and Providence 
Washington were among the other com- 
panies that improved their relative 
position. 

In admitted assets, Hartford Fire 
marched into first place with an increase 
for the year of about $7,500,000. St. 
Paul went up a notch from 10th place to 
9th; S. Fire improved its relative 
standing by one position; North River 
went ahead three places and Glens 
Falls, two; Westchester went up one 
place, National Union four places, Gen- 
eral of Seattle advanced from 37th to 
32nd. Hanover went ahead as did Swiss 
Reinsurance, Providence Washington 
and Agricultural. The premiums and 
losses, with 10-year rankings, are: 


Rank in Premiums W ritten 


"41 °40 '39 ’38 '37 '36 '35 '34 °33 °32 
1 1 1 1 1 1 1 1 1 1 
2 2 2 2 2 2 2 2 2 2 
3 4 3 5 3 3 4 6 13 18 
4 3 4 3 4 4 3 3 3 3 
5 5 5 4 5 6 6 5 5 6 
6 6 6 6 6 5 5 4 4 4 
7 7 7 8 7 7 7 8 9 10 
8 8 8 7 9 9 8 7 6 7 
9 9 9 9 8 8 9 10 10 9 

10 10 10 12 11 11 12 12 7 @ 

11 12 14 15 14 15 18 21 23 28 

12 13 11 11 12 12 15 15 15 16 

13 14 15 10 10 10 11 9 8 8 


18 18 17 17 17 17 16 16 16 15 


19 19 18 18 20 22 20 20 19 20 
20 21 22 24 24 24 25 24 25 31 
21 24 26 25 28 27 26 25 26 30 
22 23 23 27 22 21 31 32 36 29 


34 35 29 28 25 26 23 22 20 27 
35 38 45 54 42 46 57 61 58 66 
36 37 35 38 37 38 39 38 37 35 
37 36 28 34 35 33 33 37 35 40 
38 39 36 35 31 32 28 27 57 47 
39 41 40 47 48 55 53 59 60 62 
40 45 43 41 40 39 37 33 31 33 
41 es 

42 43 39 39 37 38 36 32 32 32 
43 40 41 29 27 30 34 31 30 24 
44 53 53 51 43 44 47 48 44 41 
45 43 38 40 41 42 42 44 45 51 


46 44 44 44 50 47 44 43 42 45 


54° 64 58 
5 


50 49 53 51 53 52 55 55 59 


(CONTINUED ON NEXT PAGE) 


Conferees fo 


Cover Issue 


House Passes Bill Requir- 
ing Premiums—lInsurers 
Ready to Aid 


WASHINGTON—The House of 
Representatives Monday passed the War 
Damage Corporation bill and sent the 
measure to conference, where it will be 
decided whether the civil population is 
to be required to pay for insurance 
against damage by enemy action. 

As passed by the Senate, the bill pro- 
vided that the government would bear 
the loss up to a maximum of $15,000, 
but that property owners would be per- 
mitted to purchase additional insurance 
at premium rates to be set by the cor- 
poration, set up as a subsidiary of the 
Reconstruction Finance Corporation, 

The House, however, disagreed with 
the Senate philosophy and provided that 
the insurance should be issued at the 
expense of the property owner, but at 
rates to be set by the RFC. Free insur- 
ance, however, would be provided from 
the time of the Pearl Harbor attack to 
the issuance of premium schedules by 
the corporation, 


Discuss Insurance Participation 


Meanwhile, it was understood that 
representatives of the industry have sub- 
mitted to the RFC plans for the handling 
of the “leg work” and bookkeeping on 
any insurance to be purchased by the 
public, It is understood that two plans 
have been submitted, one covering the 
handling of the insurance under the 
Senate bill and the other dealing with 
the scheme proposed in the House 
measure, 

There was a considerable controversy 
over the bill in the House debate, with 
some members seeking the approval of 
the Senate bill provisions for moderate 
insurance without cost to property own- 
ers. As did supporters in the Senate, 
they took the position that individual 
unlucky citizens should not be required 
to bear an undue proportion of the cost 
of “total” war. 





Aggregate ‘41 Results Given 


The A. M. Best Company has made 
an analysis of statements of 107 stock 
fire companies showing that that group 
had an increase in premiums last year 
of 14 percent and an increase in pre- 
mium reserve of nearly 10 percent. As- 
sets are 3 percent higher and surplus on 
a market value basis is 6 percent lower. 
The incurred loss ratio increased nearly 
three points to 50.7 percent and ex- 
penses dropped by two points to 44.6 
percent. There is only a small statutory 
underwriting gain. Net investment in- 
come rose but the total gain from in- 
vestments is lower. 
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War Clause 
Application Is 
N. A. 1. A. Subject 


Eric Gambrell to Lead 
Discussion at Agents 
Mid-Year Rally 


At the mid-year meeting in New York 
April 13-15 of the National Association 
Agents there will be a dis- 
“Insurance in a 


of Insurance 
cussion forum entitled, 
World at War.” This will constitute a 





ERIC 


GAMBRELL 


thorough review of the question of cov- 
erages applicable to and claims arising 
from war conditions. 

This feature will be presented under 
the direction of Eric C. Gambrell of 
Dallas, as chairman. It will provide for 
the first time since the outbreak of the 
war an open meeting for the discussion 
of the interpretation of the war risk 
clauses in the various policies. Agents 
have demonstrated intense interst in this 
subject. 

The N.A.I.A. observes that interpreta- 
tion of war risk clauses has of necessity 
been beclouded by the uncertainty sur- 
rounding the government’s program for 
war damage indemnification but it is 
expected that by the time of the mid- 
year meeting that phase of the problem 
will be more nearly stabilized, so that 
policy interpretations can be projected 
with some definiteness. 


War Risk and E. C. Lider 


Among the questions discussed will 
be the war risk exclusion in the extended 
coverage endorsement, the mandatory 
endorsement in connection with rent and 
explosion policies, the limitations of new 
use and occupancy forms, and the war 
hazard in connection with many inland 
marine risks such as bridges, etc. 

The question of the application of the 
malicious mischief and vandalism policy 
to war losses, particularly in connec- 
tion with damage inflicted by enemy 
agents, is scheduled for treatment. 

The forum will consider the problems 
created by defense activities where 
measures adopted for protection against 
enemy attack often increase the normal 
insurance hazard on various risks. This 
will include automobile collision losses 
in a blackout. The discussions will take 
cognizance of the moral hazards devel- 
oping as a result of the decreased use 
of automobiles, roadhouses, resort hotels, 
etc. 

In the casualty field the forum will 
(CONTINUED ON PAGE 50) 
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RANKING BY ADMITTED ASSETS 


i or Erte. $129,671,484 
SARS rere 123,976,772 
Orth ASHETICA ... 6.00000: 117,816,917 
ree are 98,946,705 
Fidelity-Phenix «........... 76,901,768 
PROCHE, CORR. oc. .600ccc 65,750,430 
OTE vicsanvicseenss 59,965,969 
a 53,220,107 
LO Ga errr 50,814,413 
Great American .......... 50,086,481 
Piremate PURd «..... cscs 48,129,140 
General Exchange ........ 43,521,989 
United States Fire........ 37,010,537 
ere 36,779,842 
IEEE, oso 5 sicid a wate wielwibiots 35,625,425 
CS SSO oF Pe Ae 34,241,024 
pO re 31,383,454 
re ere 30,109,433 
IN ohn ot oie oa new cleiera 25,577,789 
Fire Association .......... 25,406,175 
SO re 25,214,306 
re 24,352,503 
SETTER ier ree er 24,266,064 
rere ee rea 24,241,483 
CNN Di elaie winetels lion's wastes 6% 23,768,936 
BENE MONIES <5 0:5: aieie x00 ow acae ace 21,585,564 
I SS as Sirk Wig aia By 21,528,740 
I tas orn ar iase wie acerca 21,147,610 
SS Eee eee t eee 20,158,699 


19,911,480 
19,336,790 


National Union 
National Liberty 






ee. ON errr 18,591,546 
oes 2 eee ee 18,478,222 
American RE ii ainvacs wet a 17,918,691 
New Hampshire .......... 17,906,419 
ee ree re rere. 17,726,070 
Merchants, NW. Yu... 608 ces 17,621,655 
errr 17,303,558 
Northwestern Nat'l ....... 16,909,773 
Prov., Wash. poche iearace aia 16,744,055 
P ennsylv GS re reer 16,308,474 
NS eee 15,986,257 
= 2 ener ere wer 15,515,108 
SNS iach Dac aig havea ene 15,337,867 


In the third part of the exhibit is the ranking by 
those companies that had $8,000,000 of such surplus 


such companies in 1941; 36 this year. 


Mérth AMerta 2... .2cs0e 73,656,834 
OE a a ere 72,000,000 
TE, cask aceme eden 64,148,902 
RR ia gc aac aig sie mee ane 51,289,853 
Fidelity-Phenix .......... 50,110,301 
Sag oe Bea AS eet gi Fl met 46,232,599 

ee ert 31,958,330 
ot Ds ee 30,145,557 
TS FOS Cree Cer. 25,080,996 
PE IN cis dintapaase 24,712,967 
Fireman’s Fund ......... 23,483,061 
United States Fire....... 20,725,737 
errr re 18,575,508 
Eee ERO 16,844,998 
rear er 16,643,539 
SE Se Pee 16,374,092 
CNS ofc << asian cbt diilare 16,018,352 
Sr rere 15,452,117 
ere 14,270,078 
PRGRUIRGOUS 4c cceicdvacass 14,108,060 
IN os car.gh a crcl aitecned in 13,746,544 
ON Ee rere rer. 12,707,554 


12,685,618 
11,818,881 
11,800,471 
11,019,827 
10,826,443 


American Eagle 
National Liberty 
General Exchange 
Merchants, N. Y 
New Hampshire 


Re ete 10,244,091 
Fire Association ......... 10,090,751 
I! le a ee ht pag sen 9,894,223 
I ech teak stitvars ace. a) cecal 9,732,240 
POMORUIVEOER 5. icecccaces 9,715,126 
WHOSICDOSIEE nc ck ici cscs 9,630,449 
Providence, Wash. ....... 8,815,876 
Northwestern National 8,298,447 
ee ree 8,139,523 


"41 °40 ’39 '38 ’37 °36 °35 °34 ’33 ’32 
1 2 2 2 2 4 3 2 2 2 
2 1 1 1 1 1 1 1 1 1 
3 3 3 3 3 2 2 3 3 3 
4 4 4 4 4 3 4 4 + 4 
5 5 5 5 5 5 5 5 5 6 
6 6 6 6 6 6 9 9 10 11 
7 7 7 7 7 9 6 6 6 7 
8 8 8 8 8 7 8 8 8 9 
9 10 10 10 11 12 11 11 14 #16 

10 9 9 9 10 8 7 7 7 8 

HRHRkRMRMRHwRtH wwe i COUP 

12 12 12 15 9 10 16 17 24 36 

13 14 14 14 15 14 14 15 15 15 

14 13 13 33 13 #15 #13 «14 «13«13 

15 15 15 12 14 13 12 12 9 10 

16 16 16 16 16 16 15 13 12 14 

17 17 17 17 18 20 23 26 23 23 

18 18 18 18 17 22 24 24 27 33 

19 19 19 19 19 19 18 21 18 18 

20 20 24 24 25 25 22 23 21 22 

21 21 21 22 22 26 25 22 26 27 

22 25 22 21 24 18 21 27 22 20 

23 .22 20 20 20 17 17 #20 19 21 

24 24 25 26 26 29 30 29 30 31 

25 23 23 23 21 23 19 19 17 19 

26 28 29 31 30 28 32 34 35 29 

27 26 26 25 23 27 #20 18 16 17 

28 27 27 28 28 21 26 28 25 28 

29 30 33 33 33 33 31 32 28 35 

30 33 36 36 34 38 35 38 37 39 

31°29 28 27 27 24 28 30 29 26 
32 37:«Co 339 «44 « 45S 49 «248 ~=«CO52 «C558 60 

33 31 31 32 29 31 27 25 20 24 

34 32 30 29 46 36 41 43 42 44 

5 34 «6.35«~«CO3S C688 C685 C84 SCO81 C81 SC 
36 «638l«(COo38 «C87 «O88 «C688 C88 C87 C84 C88 

37 35 34 34 35 34 36 41 43 46 

38 40 37 38 37 44 42 39 66 61 

39 39 43 40 40 40 37 35 32 43 

40 42 41 42 41 37 40 44 41 41 

41 41 40 39 39 41 39 33 36 35 

42 44 44 43 43 43 43 45 40 37 

43 43 42 41 36 42 38 36 33 34 

44 36 32 30 31 39 45 47 57 

surplus to policyholders of 


at Dec. 31. There were 39 


41 °40 *39 °38 ‘37 °36 °35 °34 °33 ’32 
1 1 1 1 1 2 2 1 1 1 
: S323 #98 3% 4 8B aR 
a’ =F 8 2-2 3 2 6 -S 
4 4 @2@ 2s 1 1 eS 2 3 
& & & S&S Hh SM SO OSS oS 
6 6 6 6 5 6 7 6 6 5 
7 QQ &€§ 8 6€ OO 00 HH. 2B 
. 2 F F. 9 ' = Ff £35 
9 9 9 9 9 S 9 9 g 10 

20 160 20 20 06 93hU8lC“ kiss 

aH 21-2 Th. 2 eH a8 he 

2 18 13 18 43 fi 26-28 24 37 

is 48 48 18 SE 28. 44) 18 

ca ae a a. a oe a a. 

i5 -16 18 18 19 21 19 19 18 14 

6.15 15 16 17 16 16 16 16 16 

17 14 14 #15 ~«26«=«28~«O«14«18:=CO15 86 

18 18 16 «114 «115=~«COA 18 C8 8 CF 

19 19 19 19 20 17 18 22 22 30 

20 20 23 23 23 32 28 26 26 25 

St 32 0 20 81 22 681 U6 US CSS 

a> i: ee - a ee 

23 23 22 21 34 30 34 36 34 43 

24 24 25 25 25 23 22 29 29 32 

25 25 24 24 11 18 24 20 21 328 

26 28 27 29 28 28 35 33 35 42 

27 27 30 28 24 29 26 25 24 22 

28 30 37 48 46 55 71 86 82 68 

29 26 29 27 30 33 29 32 33 33 

30 29 26 26 29 22 23 27 27 34 

31 31 28 30 26 34 25 23 20 20 

32 33 32 34 #33 38 38 38 32 29 
33 33 31 31 38 27 38 #% 36 (4! 
34 34 36 36 37 36 36 39 40 38 
35 «638 «644 «42:«40«C 42 «41087 «838 S87 
36 37 33 33 35 35 33 35 2 21 
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with Eric Gambrell as chairman.Page 4 


Chicago Board sends communication to 


Emphasis Needed on 
Fire Prevention 
Fundamentals 


Western Actuarial Bureau 
Sponsors State Officers’ 
Conference in Chicago 


To curb the nation’s rapidly mounting 
fire losses in view of the war production 
situation, renewed emphasis on the fun- 
damental principles of fire protection to 
eliminate carelessness and indifference 
was urged at a state fire prevention as- 
sociation officers conference in Chicago 


sponsored by the Western Actuarial 
sureau. 
Although sabotage and the circum- 


stances attending it create more interest 


than routine prevention methods, to date 
the Federal Bureau of Investigation has 
the sabotage situation well in hand and 
practically all losses can be attributed to 
the glaring lack of organization, direc- 
tion, maintenance and supervision. 

The civilian defense program was out- 
lined by Major John W. Lasier of the 
sixth U. S. army corps area staff, for- 
merly a broker with Critchell-Miller 
Agency in Chicago. He displayed a large 

(CONTINUED ON PAGE 50) 


suburban agents and brokers informing 
them of the new regulations. Page 8 


Outline of the subject matter is given 
for the curriculum of the American Insti- 
tute for Property & Liability Underwrit- 
ers, Inc. Page 10 

F. F. Owen is appointed Pacific Coast 
manager of the North America group. 

Page 6 

Treasury Secretary Morgenthau, among 
new tax proposals, recommends removal 
of tax exemptions enjoyed by mutual 
casualty companies, Page 2 


American Association of Insurance 
General Agents decides not to hold its 
annual convention which had been sched- 
uled for Omaha this spring. Page 19 


Richfield Oil Company property which 
was damaged by shelling from _  sub- 
marine Feb. 23, was covered against 
bombardment loss and this is the first 
such claim ever made in this country. 

Page 6 


Fire prevention fundamentals rather 
than sabotage stressed at Western Ac- 
tuarial Bureau’s state officers conference 
in Chicago. Page 4 


Program of the Louisiana Association 
of Insurance Agents convention is given. 
Page 12 

Use of renewal certificates approved in 
principle by many commissioners in an- 
swers to questionnaires sent by Chicago 
Insurance Agents Association. Page 20 
of individual fire compa- 
York state for 1941 is set 
forth Page 20 
Failure of local agents in New York 
state to fill out required forms is causing 


Experience 
nies in New 


much trouble in the administration of 
the new Page-Anderson financial respon- 
sibility law. Page 27 


Insurance Director Jones of Illinois 
calls upon companies to reveal whether 
they are following practices in Illinois 
similar to those exposed in the recent 
New York investigation of workmen's 
compensation practices of private com- 
panies. Page 28 


Another postponement has been de- 
cided upon in the application of the pro- 
posed boiler and machinery equity rating 
plan, this time to May 1. Page 2 


Ford group ease is taken over by John 
Hancock Mutual Life under an arrange- 
ment with the United Auto Workers 
Union. Page 29 


Pro rata cancellation of automobile 
P. L. and P. D. where lay up of individual 
or fleet cars is due to tire and car ra- 


tioning has been approved by the Na- 
tional Bureau of Casualty & Surety 
Underwriters. Page 


W. J. O'Donnell of Aetna Casualty pre- 
sents encouraging picture of the Auto- 
mobile situation. Page 28 


Premiums and loses of casualty com- 
panies by lines in New York state for 
1941 are shown. Page 30 
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F.U.A.P. Parley Strikes Serious Note 


Reduce Costs, 
Spread Benefits, 
Rich Urges 


Objective Will Require 
Economy in Operations, 
More Underwriting Skill 


SAN FRANCISCO — Reduction in 
the cost of stock insurance should be ef- 
fected so its benefits are within the reach 
of all, William G. Rich, Pacific Coast 
manager of the Royal-Liverpool groups 











WILLIAM G. RICH 


and president of the Fire Underwriters 
Association of the Pacific. told associa- 
tion members at the annual meeting here 
Wednesday. This reduction should be 
brought about through economy in oper- 
ations and increased skill in underwrit- 
ing. 

During the first 30 years of the cen- 
tury, he said, the average loss ratio for 
the United States was approximately 52 
percent. That was low enough to pro- 
vide an underwriting profit because the 
expense ratio was within reason and in- 
vestment portfolios usually provided ad- 
ditional funds to pay dividends and 
strengthen surpluses. 


Losses Are Increasing 


Now this is all changed. While from 
1930 to 1940 the loss ratio was unusually 
low, losses are again increasing, both in 
number and severity. They generally do 
in periods of forced and rapid industrial 
expansion. 

“We enter this war period with lower 
rates, broader contracts, longer term 
policies —requiring larger reserves — 
higher commissions and expense costs, 
increasing losses and lower investment 
earnings than ever before in history,” he 
declared. “The life insurance companies, 
and the fire mutuals and reciprocals have 
announced reductions in dividends be- 
cause of increased expenses and lower 
investment earnings.” 

An abnormal and artificial economy 
will continue throughout the war. The 
volume of premiums written on war in- 
dustries may obscure the trend of events. 
Premiums on normal business may 
shrink as war industries absorb more and 
more of the national resources. Stocks 

(CONTINUED ON PAGE 49) 





Scores Passive Attitude 
Toward Anti-Compact Laws 


Permissive features of the anti-com- 
pact laws of the nation and various 
states are being expanded to allow 
trade groups to cooperate in some 
services, Bert W. Levit, San Francisco 
insurance attorney, told the members of 
the Fire Underwriters Association of 
the Pacific at their annual meeting. 

Unfortunately, he said, there has been 
an almost total failure on the part of 
the insurance fraternity to appreciate 
that the anti-compact statute was not 
an attempt to discriminate against the 
insurance business. It was an under- 
standable, if mistaken, effort to treat 
combinations and competition in the in- 
surance business on the same basis as 
other businesses. The effort was un- 
derstandable because of the doubt that 
still exists from the Paul vs. Virginia 
decision as to whether insurance is an 
activity comprehended within the scope 
of a general anti-trust law. 


Insurance Business Different 


“The effort was mjstaken, because it 
was predicated upon a _ non-existent 
homology between insurance trade as- 
sociation activity and restrictive busi- 
ness combination generally,” Mr. Levit 
said. “But the impact of these laws 
and their near-disastrous consequences 
on property insurance engendered a 
collective attitude within the business 
that seems to run in a pattern.” 

This pattern goes something like this: 
“Much insurance legislation has been 
bad; all insurance legislation is danger- 
ous. We have learned to operate rea- 
sonably well under laws as they are; 
we will neither seek nor welcome any 
regulatory changes.” 


This attitude is unfortunate because 
“the traditional economic and _ legal 


bases of commercial life are even now 
in a state of transition that will affect 
us all, whether we like it or not.” Also 
such an attitude may prevent the lead- 
ers of insurance from playing the im- 
portant role they should in molding of 
the future. 


Deferred Character of Cost 


Rating is the fundamental problem of 
property insurance. And it is a funda- 
mentally different problem from that of 
pricing in a mercantile or manufactur- 
ing business, he said. 

Open competition in the industrial 
market has a tendency to keep the 
price of goods down to the point of 
cost plus a reasonable profit; but the 
absolute knowledge of cost acts as an 
effective brake against the headlong de- 
cline of prices below cost to the seller, 








Western Commissioners 
Attend F. U. A. P. Meeting 


Commissioners from the 10 
western states gathered in San 
Francisco Wednesday for a meet- 
ing of the Western Conference of 
Insurance Commissioners, and 
then attended the annual conven- 
tion of the Fire Underwriters 
Association of the Pacific. 

Those on hand included: Cami- 
netti, California; Thompson, Ore- 
gon; Sullivan, Washington; Jeni- 
fer, Idaho; Holmes, Montana; 
Schmidt, Nevada; Carlson, Utah; 
Betts, Arizona; Kavanaugh, Colo- 
rado; MacDonald, Wyoming, and 
Deputy Commissioner John F. 
Sullivan of Washington. 








except in times of complete market de- 
moralization. 

In the insurance market, however, the 
uncertain and deferred character of cost 
habitually results in competitive rate 
cutting to secure the larger premium 
risks which, individually, may not burn 
at all and which, therefore, may show 
an individual underwriting profit re- 
gardless of a low rate. The inevitable 
result of open competition is a break- 
down of any system of scientific, ac- 
tuarial rating, and a gross discrimina- 
tion and inequality in rates as against 
the smaller risk. 

But this is not all, he continued. If 
market conditions force down automo- 
bile prices below cost, the man who 
buys gets as good a car as if he had 
paid the full price. Not so the pur- 
chaser of cut-rate insurance. To him, 
the all important factor is the solvency 
of his insurer, three, four or five years 
later when his loss occurs. A cheap 
policy may prove extremely expensive 


if the insurer has been financially 
weakened because of that cheapness. 
The test of experience proves the 


theory, he said. Enforcement of the 
anti-compact laws broke down in large 
part the efforts the companies them- 
selves had been making in the direction 
of self regulation. But they offered no 
practical substitute, and a large degree 
of chaos resulted. 


Suggests Survey of Present Position 


Mr. Levit quoted from reports of 
various legislative investigation commit- 
tees, revealing instability as the product 
of open competition in fire insurance. 
He suggested a careful survey of all 
present insurance organizations, their 
functions and services, particularly in 
light of restrictive statutes and court 
decisions in each state in which they 
operate. 

While safeguarding competition 
through the anti-trust laws is founded 
in the economic and political philosophy 
of the U. S., the policy has been and 
will continue to be subjected to impor- 
tant limitations and exceptions because 
it is based on practical experience 
rather than on abstract theory, he said. 
It is, moreover, a developing concept, 
and can be influenced by those who 
know what they want, whose wants 
are legitimate, and who have the fore- 
sight to assume a position of leader- 
ship. 


Plywood Plauts 
Offer Large, New 


Insurance Market 


SAN FRANCISCO—A new market 
for insurance, but one that has many se- 
vere hazards and a bad loss ratio, has 
been developing in the Pacific Coast tim- 
ber areas the past few years, but with 
great rapidity since defense got under 
way, Charles F. Wagner, manager of 
the Oregon Insurance Rating Bureau, 
said at the convention of the Fire Un- 
derwriters of the Pacific here. The new 
market lies in the field of production of 
plywood, used for exterior and interiors 
of homes, factories, railroad cars, farm 
buildings, etc. 

The industry is well organized and 
well financed, Mr. Wagner said, and 
every effort is being made to make the 
plants safe from fire and improve the 

(CONTINUED ON PAGE 49) 


Realistic 
Attitude Taken 
Toward Problems 


Outstanding Program 
Presented by Pacific 
Coast Group 


By A. V. BOWYER 


SAN FRANCISCO—A realistic study 
of property insurance under present day 
conditions is being presented at the an- 
nual meeting of the Fire Underwriters 
Association of the Pacific here Wednes- 
day and Thursday. As prepared by 
President William G, Rich, Royal-Liver- 
pool, the program is outstanding for its 
vigorous approach to modern problems 
of the insurance business. 

F. J. Pelletier, member of the general 
agency of Hinchman, Rolph & Landis, 
is scheduled to succeed Mr. Rich as 
president when the election is held late 
Thursday. Mr, Pelletier spoke at the 
convention on “Supervising General 
Agencies’ Place in the Insurance Busi- 
ness.” Russell L. Countryman, Pacific 
Coast manager of Norwich Union, is 
scheduled to go in as vice-president. 
Mr. Pelletier was nominated following 
the resignation of Clifford L. King, 
assistant manager of Crum & Forster, 
who served as vice-president during the 
past year but was unable to accept the 
presidency due to illness, 


60 New Members Elected 


Approximately 60 new members were 
elected at the opening session, and the 
following were granted honorary life 
membership, having been dues paying 
members for the past 25 years: George 
A, Davies, Northern Assurance; Ray- 
mond C, Gillette, Swett & Crawford; 
Curtis R. Harold, Fire Companies Ad- 
justment Bureau; W. E. Harrison, 
Edward Brown & Sons; H. B. Mariner, 
secretary-treasurer F.U.A.P. 

H. H. Hendren, president of the Cali- 
fornia Association of Insurance Agents, 
told of advances made by his group 
along educational and public service 
lines in his “Message from Agents.” 

In his talk on “The Outlook for Asso- 
ciation Capital Stock Fire Companies in 
Automobile Insurance,” W. T. Barr, 
branch secretary at San Francisco of 
the National Automobile Underwriters 
Association, said that during the year 
ending Aug. 31, 1941, members of his 
association in the Pacific Coast territory 
had an increase of about 25 percent over 
the previous year. While a decline in 
volume can be expected, an increasingly 
large number of automobiles will, during 
the war, become fully paid for and thus 
be free of control by the financing in- 
stitution, placing the wide-awake agent 
and broker in a position to solicit and 
possibly obtain the insurance coverages. 


Expect Collision Loss Increase 


Mr. Barr said that collision losses 
might increase substantially this year be- 
cause of unknown hazards due to war 
conditions, including blackouts; the 
unusually heavy concentration of traffic 
on highways leading to defense centers, 
increased costs and scarcity of labor and 
parts, and reduced efficiency in making 
repairs due to lack of skilled mechanics. 
Settlements will be more difficult to ob- 

(CONTINUED ON PAGE 49) 
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Reinsurance Cessions of 
Fire Companies Shown 


NEW YORK—Reinsurance transac- 
tions of $25,000 or more for many of the 
larger fire companies are shown below, 
the figures being taken from statements 
filed with the New York department. 
Companies doing exclusively a reinsur- 
ance business in this country are shown 
in capital letters. Figures are given to 
the nearest thousand (000’s omitted) ex- 
cept for totals, which are shown in full 
for reinsurance with authorized reinsur- 
ers and those not licensed in New York. 
The figures represent reinsurance premi- 
ums in force Dec. 31, 1941, not reinsur- 
ance premium ceded during the year. 

Aetna Fire—Am., 34; Auto., 67; Bost., 


38; Coml. Un., Eng., 39; Cont., 114; 
Fid.-Phnx., 36; Fire Assn., 26; Fire. 
Fund, 128; Gr. Am., 74; Hfd., 96; Home, 
70; N. A., 108; Lond, & Lanc., 32; Natl., 
72: Niag., 29; N. B. & M., 71; Phnx., 
Conn., 84; Pied., 171; Prov. Wash., 40 
Queen, 46; Royal, 104; St. Paul, 45; Scot. 
U. & N., 32; Security, Conn., 131; Sen- 
tinel, 60; Spfld., 81; Trav., 38; U. S., 25; 


Westches., 33; World, 596; Legal Ins. 
Co., Eng., 28; London Lloyds, 724. To- 
tal in auth. reins., $3,230,821; total in un- 
auth., $784,327. 
American—<Aet., 41; 
Camden, 38; Columbia, 


Am. Eagle, 46; 
Ohio, 1,174; 
374; Fid.- 


Cont., 101; Dixie, 570; Fedl., | 

Phnx., 101; Fire Assn., 197; Firemen’s, 
422; Glens Falls, 118; Hanover, 85; 
Home, 26; N. A., 344; INTL., 88; L. & 
L. & G., 50; Newark, 29; REINS. 
CORP., 84; Roch. Am., 44; Royal, 58 


Conn., 29; Spfld., 26; West- 
Am. Re. Ex., 478; Re. Cl. Hse., 


Security, 
ches., 26; 


1,324; War Risk Ex., 64; Factory Ins. 
Assn., 132; foreign companies, 283. To- 


tal in auth. reins., $6,855,334; total in un- 
auth., $291,650. 

Automobile—Aet., 57; 
RES., 78; Bost., 27; Cont., 
61; Fid.-Phnx., 297; Fire. Fund, 
Hfd., 385; Home, 45; N. A., 85; INTER- 
OC., 28; Niag., 559; NO. STAR, 84; 
Phnx., 38; Royal, 30; Spfld., 271; Stand- 
ard, Conn., 1,575; War Risk Ex., 100; 
Indem. of N. A., 25; London Lloyds, 79; 
London Unds., 311. Total in auth, re- 
ins., $4,732,827; total in unauth., $391,- 
923. 


Continental—Aet., 


Am., 28; AM. 
346; Fedl.‘, 


25; 


105; Agric., 64; 


Am., 54; Am. Eagle, 51; Auto., 54; 
sost., 36; Caledonian, 30; Camden, 26; 
Com. Un., Eng., 89; Constitution, 32; 


Fid.-Phnx., 
Fire. Fund, 85; 
Falls, 180; Gr. 


Eagle Star, 39; Fedl., 
700; Fire Assn., 34; 
First Am., 60; Glens 
Am., 81; Hanover, 30; Hfd., 136; 
Home, 153; N. A., 184; L. & L. & G., 
37; Lond. & Lanc., 32; Natl., 77; Natl. 
Lib., 78; Natl. Un., 26; N. Y. Und., 30 
Niag., 299; N. B. & M., 59; No. River, 
32; Phnx., Conn., 47; REINS. CORP., 
37; Royal, 265; Royal Ex., 26; St. Paul, 
46; Security, Conn., 38; Spfid., 67; Sun, 
Eng., 34; Trav., 34; U. S. Fire, 39; 
Westches., 30; Re. Cl. Hse., 353; Am. 
War Risk Ex., 77; Fact. Ins. Assn., 
340; Bankers F. & M., 56; London 
Lloyds, 410. Total in auth. reins., $5,- 
261,384; total in unauth., $502,054. 
Fidelity-Phenix—Aet., 73; Agric., 43; 
Am., 28; Auto., 26; Com. Un., Eng., 
45; Cont., 269; Eagle Star, 28; Fedl., 
81; Fire. Fund, 37; Glens Falls, 122; 
ir. Am., 62; Hfd., 69; Home, 91; N. A., 


86; 


86; Lond. & Lanc., 26; Natl., 61; Natl. 
Lib., 42; Niag., 187; N. B. & M., 52; No. 
River, 30; Phnx., Conn., 27; REINS. 
CORP., 44; Royal, 120; Spfid., 53; 
U. S. Fire, 25; Re. Cl. Hse., 226; Am. 
War Risk Ex., 77; London Lloyds, 395; 
Total in auth. reins., $2,860,655; total 


in unauth., $423,074. 


Fire Assn.—Am., 67; Am. Eq., 48; 


Atlas, 159; Camden, 28; Fire. Fund, 30; 
Home, 30; N. A., 102; Lond. Assur., 
50; Lond. & Lanc., 27; Lbrmn’s, 3,679; 
New Hamp., 36; Northern, Eng., 67; 
Pearl, 71; Phila. F. & M., 42; Phil. 
Natl., 1444; REINS. CORP., 38; Re- 
liance, Pa., 2,296; Royal, 38; Am. War 


Risk Ex., 35. Total in auth. reins., $8,- 
948,046. 

Firemen’s—Am., 67; Am. 
Bost., 51; Concordia, 3,564; CONSTI- 
TUTION RE., 31; Cont., 71; Dubuque 
F, & M., 29; Fedl., 68; Fid.-Phnx., 71; 
Girard, 3,688; Glens Falls, 75; Hanover, 


Eagle, 34; 


32; METROPOLITAN, 250; Milw. 
Mech., 9,665; Natl-Ben Fr., 3,608; 
a STAR, 37; NORTHEASTERN, 


; SK, ANDINAVI * ae SWISS RE., 
3,960: Virginia F. & M., 26; War Risk 
Ex., 64; Western spkid: Risk Assn., 
286; foreign cos., 1,114. Total in auth. 
reins., $26,348,751; total in unauth., $1,- 
124,406. 

Fireman’s Fund—Aet., 158; 
79; Allemannia, 46; Am., 30; 
Eagle, 38; Am. Eq., 25; Atlas, 103; 
3rit. & For. Mar., 29; Com. Un., Eng., 
40; Cont., 93; Eagle Star, 25; Fedl., 35; 
Fid.-Phnx., 123; Fire Assn., 31; Glens 
Falls, 49; Gr. Am., 58; Hanover, 25; 
Hfd., 43; Home, 84; Home F. & M. of 
Calif., 38; N. A., 202; Lond. Assur., 
36; Lond. & Lanc., 27; Natl. F. & M., 
37; Natl. Lib., 38; N. B. & M., 35; 
Northern, Eng., 28; Occidental, 670; Pa- 
cific Natl., 30; Phnx., Conn., 28; Prov. 
Wash., 71; Queen, 58; Royal, 58; St. 
Paul, 30; Spfid., 40; Stand. Marine, 26; 
Sun, Eng., 25; Trav., 42; Union of Can- 
ton, 162; Westches., 37; Re. Cl. Hse., 
952; Am. War Risk Ex., 223; Amer. 
Mar, Ins. Synd., 224; Oil Ins. Assn., 
33; London Lloyds, 1,118. Total in 
auth. reins., $4,983,503; total in unauth., 
$1,136,488. 

Glens Falls—Agric., 183; Am., 249; 
Am. Eagle, 145; Commerce, 186; Cont., 
302; Excel., 41; Farmer’s Pa., 83; Fedl., 
82; Fid.-Phnx., 289; Fire. Fund, 31; 
Firemen’s, 243; Granite State, 27; Han- 
over, 391; Natl Un., 30; REINS. 
CORP., 49; Security, Conn., 27; So. 
Carolina, 152; Am. Re. Ex., 417; Re. 
Cl. Hse., 1,104; War Risk Ex., 77; 
London Lloyds, 36. Total in auth. 
reins., $4,698,589; total in wunauth., 
$44,663. 

Great American—Aet., 90; Am., 95; 
Am. Alliance, 4,084; Auto., 36; Bost., 
35; Brit. & For., 25; Cent., 30; Coml. 
Un., Eng., 32; Conn., 62; Cont., 249; 
County, 959; Det. F. & M., 1,775; Fire 
Assn., 28; Fire. Fund, 47; Hanover, 40; 
Hfd., 99; Home, 70; N. A., 118; é L. 
& G., 31; Mass. F. & M., 959: Natl., 
38; Natl. Un., 38; N. B. & M., 105; 
Northern, Eng., 55; Phnx., Conn., 198; 
Phnx., Eng., 87; Roch. Am., 1,775; 
Royal, 243; St. Paul, 90; Scot. U. & N., 
32; Spfld., 152; Sun, Eng., 26; Trav., 
39; Union Mar. & Genl., 25; U. S., 27; 
Westches., 31; Am. Re. Ex., 734; Rail- 


Agric., 
Am. 


way Und., 110; London Lloyds, 37; 
foreign marine unds., 207. Total in 
auth. reins., $13,358,832; total in 


unauth., $312,887. 


Hartford Fire—Aet., 
Am., 79; Am. Alliance, 37; Am. Eagle, 
116; Atlas, 42; Auto., 60; Capital, 59; 
Charter Oak, 26; Citizens, 773; Coml. 
Un., Eng., 243; Conn., 61; Cont., 167; 
Eagle Star, 63; Fedl., 28; Fedl. Un., 129; 
Fid.-Phnx,, 67; Fire Assn., 37; Fire. 
Fund, 147; Genl. Security, 33; Glens 
Falls, 39; Gr. Am., 149; Hanover, 63; 
Home, 307; N. A., 250; L. & L. & G,, 
147; Lond. & Lanc., 40; Natl., 66; Natl. 
Lib., 80; Natl. Un., 30; New Eng., 26; 
N. Y. Unds., 731; Niag., 36; N. B. & M., 
79; No. River, 80; Northern, Eng. 67; 
Northwest. F, ‘& M., 1036; Nor. Un., 
Oil Ins. Assn., 521; ’ Phoenix, Conn., 
Phoenix, Eng., 61; PRUDENTIAL, 35; 
Royal, 138; Royal Ex., 29; St. Paul, 29; 
Spfid., 153; Sun., 46 Trav., 68; Twin 
City, 510; U. S., 75; Westches, 49; York, 
65; Kans. City F. & M., 147; Stonewall, 
Ala., 47; London Lloyds, 704. Total in 
auth. reins., $8,338,868; total in unauth., 
$926,345. 

Home, N. Y.—Aet., 365; Agric., 127; 
Am., 114; Am. Eagle, 184; Am. Eq., 
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186; Agric., 58; 


New U. S. Manager 
of Caledonian 





R. T. Sweeney, the new U. S. man- 
ager of Caledonian and of Netherlands, 
is making a swing 
through the middle 
west this week, vis- 
iting Chicago, Mil- 
waukee and De- 
troit. He will be at 
the home office for 
a day or two and 
then next week will 
head for Florida on 
an agency visit. 

Mr. Sweeney 
gained his early ex- 
perience with a lo- 
cal agency in Bos- 
ton, He joined Cale- 
donian in 1921 as 
special agent in New England and a year 
later was transferred to Louisville with 
supervision of Kentucky and Tennessee. 
In 1929 he was called to the U. S. head 
office as executive general agent. In 1934 
he was appointed assistant U. S. 
manager 


af 


R. T. Sweeney 


Fi irst laos eee 
Under Bombardment 


Cover in U.S. 


LOS ANGELES~—Thomas V. Hum- 
phreys, Pacific Coast general agent, has 
the distinction of having issued the first 
war and bombardment policy in the 
United States under which a loss has 
occurred. The assured is the Richfield 
Oil Co. and the loss, while nominal, 
might have been quite serious. The prop- 
erty on which the loss occurred is at 
Elwood, an extensive oil field 13 miles 
north of Santa Barbara. This was the 
scene of the submarine shelling attack 
the evening of Feb. 23. The submarine 
fired some 19 five-inch shells apparently 
aimed at oil storage tanks. None of 
these shells hit a tank. The one which 
did damage struck a walkway over the 
engine house of well No. 17. 

While news reports stated the shells 
were shrapnel it is the opinion of E. B. 
Lilly, general adjuster for the Fire Com- 
panies Adjustment Bureau, which is set- 
tling the loss, that they were high ex- 
plosive shells. When the shell struck 
the walkway, it exploded, tearing out 
three or four feet of the walkway. The 
force of the explosion seemed to be 
downward. It is assumed that General 
of Seattle was the insurer, as that is one 
of the few companies writing bombard- 
ment insurance on land and as it is rep- 
resented by the Humphreys office. 


Hartford Fire Makes Field 
Shifts in Ohio Area 

Fred I. Sipp, who has ben in charge 
of the marine office of Hartford Fire at 
Cleveland, has been transferred to Co- 
lumbus, O., to take over the central 
Ohio territory, He succeeds the late 
Ralph H. Cooper, special agent in that 
area for many years. 

Dale Bowen, who has been traveling 
Oklahoma as special agent for the com- 





pany, now is special agent covering 
northwestern Ohio out of Toledo. He 
succeeds Michael Schweihs, who has 


gone into the army. 

W. C. Welsh, special agent in western 
Ohio, has shifted his headquarters from 
Columbus to Dayton, without material 
change in his territory. 





Lumber Mutuals Commissions 


NEW YORK—Lumber Mutuals have 
announced that they will pay the full 
New York Fire Insurance Exchange 
Commission on local business, as of 
March 1. On Class A business, this is 20 
per cent, on which the group had pre- 
viously paid 15 per cent. 





Owen Coast Head 
of North America 


W. P. Robertson, Resident 
Vice-president, Returns to 
Chicago Headquarters 


SAN FRANCISCO—F. F. Owen is 
named general manager of the Pacific 
department of the North America com- 
panies and has assumed his new respon- 
sibilities in San Francisco. W. P. Rob- 
ertson, resident vice president in Chi- 
cago, has returned to that city after 
serving temporarily in the Pacifc depart- 
ment office. 

Mr. Owen succeeds H. J. McCauley 
who resigned some weeks ago. 

Mr. Owen has been manager of the 
service department at Los Angeles. 
Prior to going there he was assistant 
manager of the coast department. He 
was originally in the head office. 





Rules on Payments 
to Blocked 
Nationals Eased 


J. H. Doyle, general counsel of the 
National Board, has been authorized by 
the foreign funds division of the Secre- 
tary of the Treasury to notify insurance 
companies of certain modifications in the 
rules of the Treasury Department gov- 
erning payments by insurance companies 
to so-called blocked nationals. Insurance 
companies may pay any claim arising 
from property damage which does not 
exceed $500 in cases in which immediate 
payment is necessary to alleviate dis- 
tress. 

Any unearned premium not in excess 
of $500 may be refunded to a blocked 
national pursuant to the provisions of 
the insurance contract, if the insurer is 
unable to ascertain the status under 
amended executive order 8389 of per- 
sons having an interest in such policies. 
Mr. Doyle expressed the opinion that 
this means that where two or more com- 
panies are involved, the aggregate pay- 
ment cannot exceed $500. 


Wants Further Modification 


The Treasury is giving consideration 
to a request by the National Board for 
a general license for insurance companies 
to carry on business as usual insofar as 
it relates to the issuance of policies to 
care for the needs of trade and com- 
merce. Mr. Doyle explained to the 
Treasury that frequently policies must 
be written so as to run for the benefit of 
parties not designated in the policy as 
the assured, this being especially true 
with respect to transportation insurance, 
bailee policies, goods sold on consign- 
ment, etc. Moreover the companies must 
have some leeway in the payment of a 
reasonable amount to care for the pres- 
ervation of damaged property. 





F. W. Young, Ill. Deputy 
Enters Private Practice 


Frank W. Young, who has been prom- 
inently connected with the Illinois insur- 
ance department since 1933, is leaving to 
become associated with the Illinois law 
firm of Gillespie, Burke & Gillespie. 
That law firm has done a good deal of 
insurance work. Mr. Young is a gradu- 
ate of the DePaul University Law 
School. In the Illinois department he 
served as special deputy. Mr. Young 
took a prominent part in the drafting of 
the new Illinois insurance code. He 
looked after legislative matters and was 
consulted in connection with depart- 
mental rulings. He developed an ex- 
tensive acquaintance within the insur- 
ance business and he has attended 
numerous conventions of the insurance 
commissioners. 
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Chicago Sand 
Warns Class 2, 3 


New Enforcement Program 

Instituted—Brokers Seek to 

Reopen Negotiations 

The broker and suburban agent mem- 
bers of the Chicago Board this week 


received communications from Manager 
R. A. Parker calling attention to the 


program for stern enforcement of the 
board rules which was officially set in 
motion March 1, and pointing out the 
new arrangement whereunder the brok- 
ers and suburban agents are to have 
increased voice in the affairs of the 
board. To the suburban agents, Mr. 
Parker submitted a ballot containing 
the names of 10 suburban agents, the 
five receiving the greatest number of 
votes to constitute a committee. The 
five elected will then select a chairman 
and vice-chairman and the latter two 
will become directors of the Chicago 
Board. The entire committee of five 
is privileged to attend the regular 
meetings of the board that are held 
twice a year. 

Mr. Parker announced to the brokers 
that he will soon submit a list of 10 
brokers to be voted upon. 

On Monday the Insurance Brokers 


Association of Illinois announced that 
it had submitted a nine point program 
to Mr. Parker through George T. Scully 
as chairman of a committee. The brok- 
ers have invited the Chicago Board to 
have a committee meet with a commit- 
tee of brokers prior to March 10. Ac- 
cording to the announcement, the pro- 
gram of the brokers would “form the 
basis of a working relationship between 
the Chicago Board and full time. insur- 


ance brokers.” 
The announcement of the’ brokers 
states branches of the stock 


that all 


ee UNDERWRITER 





system should present a united front in 
public policy and practice particularly 
because of “the current trend toward 
federal invasion of the insurance busi- 
ness and the increasing vigor of direct 
writing competitors.” 

According to the announcement, the 
brokers have made a determined effort 
to clarify their position and develop an 
equitable working relationship with the 
Chicago Board. If a satisfactory ad- 
justment is not made, the brokers state 
that new legislation will be sought be- 
fore the special session of the Illinois 
legislature to be called soon. The an- 
nouncement states that the broker here- 
tofore has been a dues paying member 
without a vote in the Chicago Board 
“as a prerequisite to obtaining the 
privilege of placing fire insurance busi- 
ness in Cook county.” 

The announcement closes with the 
statement that the Insurance Brokers 
Association is committed to the sup- 
port of capital stock insurance and to 
the orderly conduct of the insurance 
business. 


Cites Commission Rules 


In communications to both the sub- 
urban agents and the brokers, Mr. Par- 
ker pointed out that commission or 
brokerage to be paid to those classes of 
producers is 15 percent on the ordi- 
nary class and 25 percent on the pre- 
ferred class. No greater allowance 
shall be granted or accepted either 
directly or indirectly in the way of sal- 
ary, expense (except postage as pro- 
vided), gratuities, prizes, premiums or 
considerations of any nature. 

Mr. Parker points out that severe 
penalties are provided for any viola- 
tions of the rules. There is provision 
for a minimum fine of $25 and a maxi- 
mum of $5,000. Moreover the commit- 
tee on fines and penalties may recom- 
mend the suspension of the offending 
member or company from membership 
or the offending member or company 
may be placed on probation. The pen- 
alties apply equally to the member who 


asks or accepts as well as the member 
who offers, promises or grants a 
greater commission or brokerage than 
allowed. 

The board management has been in- 
structed vigorously to enforce all pro- 
visions of the rules and it intends to 
do so. Wherever a violation is discov- 
ered the committee on fines and penal- 
ties is expected to levy substantial fines. 

For the suburban agent or broker 
who has been receiving allowance not 
permitted ynder the rules, Mr. Parker 
suggests that he correct such violation. 


Can’t Deal With Outsiders 
Mr. Parker also points out that com- 


mission and brokerage may only be 
paid to another member of the Chicago 
3oard. Members may only write or 


place business with afhliated companies 
of the board except where the neces- 
sary coverage cannot be secured in af- 
filiated companies and then it is neces- 
sary that the board office be first 
advised. 

The 10 suburban agents on the ballot 
are W. C. Bender of W. C. Bender & 
Co., 3306 W. North avenue; Thomas J. 
Connery of M. J. Connery & Sons 
Realty Co., 4236 W. Madison street; 
Fritz H. Halvorsen, F. H. Halvorsen 
Company, 314 W. 63rd street; J. O. 
Vandervoort, Long-Kogen, Inc., 6945 
N. Clark street; George W. Kemp, Mc- 
Key & Poague, 1172 East 63rd street; 
J. W. McNichols, J. W. McNichols & 
Co., 4806 W. Chicago avenue; Donald 
F. Moore, 7748 S. Ashland avenue; 
Donald O’Toole, Donald O’Toole & 
Co., 461 E. 111th street; Paul Hobs- 
cheid, Selz & Southman, 920 E. 63rd 
street, and H. L. Hendrickson, Wirtz, 
Haynie & Ehrat, 3180 Sheridan Road. 





The Insurance Exchange of Los An- 
geles has purchased the film, “Fighting 
the Fire Bomb,” which will be furnished 
for exhibition to any group interested, 
with the announcement that the showing 
is made as a patriotic service by the 
exchange. 
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Sincetiennd Rally 
Being Arranged 
for Detroit Agents 


DETROIT—There will be a Business 
Development Office meeting at the Le- 
land Hotel here March 30. Lunch will be 
served and the business will follow. Six 
speakers will deal with various subjects, 
The program is limited to three hours. 

One of the fire insurance subjects is 
definition of a fire area and the manner 
in which rates are affected in suburban 
and border municipalities. There will be 
a discussion of the new dwelling house 
policy. Extended coverage under war 
conditions will be considered. One sub- 
ject will be what constitutes liability un- 
der present extended coverage clause for 
damage from falling aircraft, etc. The 
future of bombardment insurance and 
related coverage will be treated. Auto- 
mobile insurance will be discussed giving 
the latest developments in view of priori- 
ties, rationing, replacements and loss ad- 
justment. 

Workmen’s compensation coverage 
will be up with emphasis on how the 
agent will fare in the adjustment of com- 
mission if a graded scale is formulated. 
The Michigan Fire Underwriters Asso- 
ciation is preparing the program. 





Indirect War Hazard Assumed 


The factory mutual companies an- 
nounce that they have assumed liability 
under their policies for such loss as 
may be caused by the presence of guns 
and ammunition and damage during 
practice due to the placing of anti- 
aircraft guns and machine guns on the 
roofs of buildings. There would be no 
coverage, of course, in the event of 
actual enemy attack because this would 
be the result of actual war. 


Order Direct Reading Rate Finder & 
Cancellator, $2, from National Under- 
writer. 
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FINANCIAL STATEMENT AS OF DECEMBER 3 


GROUP 


AS@®h 2s 


et ht tr 


omy 


l, 


° 
t 


7 ee 


1941 




















U. S. BRANCH U. S. BRANCH 














UNITED STATES| NORTH RIVER WESTCHESTER | ALLEMANNIA RICHMOND WESTERN BRITISH SOUTHERN 
FIRE INS. CO. INS. CO. FIRE INS. CO. | FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO 
Cash in Banks & Trust Companies | $ 7,806,574 | $ 4,369,403 $ 5,286,506 | $ 782,764 | $ 700,990 |$ 945,851 | $ 308,965 | $ 360,551 
United States Government Bonds 10,550,710 7,527,176 4,340,238 1,324,105 1,740,617 1,585,879 904,128 439,383 
Other Bonds and Stocks 15,870,417 10,980,800 8,522,841 1,813,408 2,221,295 1,899,004 1,438,097 892,454 
Mortgage Loans on Real Estate 175,079 128,125 250,069 765,464 214,669 15,736 
(Less Reserves) 
Real Estate 226,647 33,927 14,216 +496,426 +128,411 69,811 
Premium Balances Receivable 1,721,806 1,073,417 1,281,465 187,703 92,642 225,777 61,825 56,442 
(Not over three months due) 
Bills Receivable, Not Due 288,886 99,158 205,778 20,590 
Interest Accrued 65,109 36,124 53,303 20,821 22,296 9,201 
9,470 11,880 
Other Assets 305,309 104,373 204,283 20,713 25,660 6,722 
Total Admitted Assets $37,010,537 | $24,352,503 | $20,158,699 |+$5,411.404 | $5,128,684 | $4,704,467 | $2.724,895 |£$1,850,300 
LI A 2b tt 2 
: Reserve for Unearned Premiums $11,954,631 | $ 7,513,101 $ 6,747,471 | $1,813,483 | $1,421,821 | $1,371,766 | $ 697,949 | $ 549,299 
Reserve for Losses and 
Loss Expenses 3,059,856 1,750,409 2,738,755 251,586 406,664 547,793 163,727 62,073 
Reserve for Taxes and Expenses 611,500 332,500 430,000 83,535 60,500 99,700 28,000 42,500 
Dividends Declared and Unpaid 60,000 
Contingency Reserve** 374,047 326,835 274,489 17,762 31,353 1,617 
Mortgage Reserve 50,000 25,000 
Other Reserves 284,766 159,580 337,535 40,988 13,757 44,383 461 22,926 
Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 §500,000 §250,000 200,000 
Net Surplus 18,725,737 12,270,078 8,630,449 | £1,971,812 2,123,180 2,109,472 1,583,141 £973,502 
Surplus to Policyholders 20,725,737 14,270,078 9,630,449 3,171,812 3,123,180 2,609,472 1,833,141 1,173,502 
$37,010,537 | $24,352,503 $20,158,699 | $5,411,404 | $5,128,684 | $4,704,467 | $2.724.895 | $1.850.300 






































*Securities in statements include amounts deposited with various states, as re- 


quired by law, in the following amounts: United States Fire, $3,187,862; North 


River, $2,349,466; Westchester, $1,505,118; Allemannia, $257,979; Richmond, 
$559,844; Western Assurance, $675,783; British America, $421,955; Southern 


Fire, $259,493. 


**Contingency Reserve represents difference between total values carried in 


Assets for all Bonds and Stocks owned and total values based on December 


31, 1941 market quotations. 


§Statutory Deposit. 


tIncluding Home Office Building. 


+On the basis of December 31, 1941, Market quotations for all Bonds and Stocks 
owned, the Total Admitted Assets and Surplus would be increased by the 
following amounts: Allemannia, $14,385; Southern Fire, $58,087. 
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Outline CPCU Subjects 


Makeup of Curriculum Announced by American In- 
stitute for Property & Liability Underwriters, Inc. 





In the announcement of its curricu- 
lum of study for the Chartered Prop- 
erty & Casualty Underwriter (C.P.C.U.) 
examinations, it is explained that one of 
two programs had to be considered by 
the newly organized Institute, either a 
single unified program covering the en- 
tire field, exclusive of life insurance, 
with a minimum of specialization, or a 
program with separate divisions for 
each of the main classes, with a greater 
degree of specialization. To reach a 
decision, the large curriculum commit- 
tee weighed the questions of the wel- 
fare of the insured and of the agents, 
public acceptance of the designation, 
practice of other professions, and trends 
in insurance contracts and _ practices. 
The unanimous conclusion was that a 
single unified program, leading to a 
single designation, would be preferable. 

In determining the subjects to be in- 
cluded, the committee sought sugges- 
tions and help from all possible sources. 
The committee was interested in the 
manner in which the knowledge derived 
would be useful to the agent. The 
various subjects which had been rec- 
ommended were divided into insurance 
and loss prevention, general back- 
ground, and other business. 


Insurance and Loss Prevention 


Under “Insurance and Loss Preven- 
tion” (Parts I and II of the examina- 
tions) were included those _ subjects 
which help the candidate better to ap- 
praise the risk to which his client is 
exposed, to determine’ the procedure 
which should be adopted for reducing 
the risk, and to arrange cover which 
will most satisfactorily protect the pol- 
icyholder against the financial conse- 
quences. In this group also fall sub- 
jects such as marketing, applied psy- 


chology, and salesmanship, which are 
useful in building a clientele by sound 
means, and handling his operations 


with policyholders on a dignified and 
prestige-building basis. 

Under “General Background” (Part 
III) were included those subjects which 
help the candidate better to understand 
the environment in which he and his 
policyholders are living, and in which 
insurance is functioning. Such knowl- 
edge is valuable, even though that it 
may not be used directly in sales. 
Written English is included in this di- 
vision. 


Other Business 


Under “Other Business” (Parts IV 
and V) were included those subjects 
which help the candidate to conduct his 
own business affairs ‘soundly, as well as 
to understand better the specific busi- 
néss problems of his client, and to be 
certain that his service is properly in- 
tegrated with other factors in the 
prospect’s situation. 

If allowance is made for the subject 
of insurance law under Part IV of the 
examinations, which bears a close re- 
lationship to the contents of Parts I 
and II, approximately one-half of the 
entire educational program is directly 
in the field of insurance. Although an 
attempt is made in the statement of 
each part to indicate the approximate 
scope, the exact weight to be allowed 
to any particular topic or sub-topic will 
need to be worked out later, when de- 
tailed outlines, suggested reading lists, 
and other study material are prepared 
by the educational officials. 

The following is an outline of the cur- 
riculum of study and the standards of 
eligibility, as originally approved by 
the committee on curriculum and edu- 
cational procedure, and subsequently by 
the advisory committee, and finally by 
the large group of company, field, and 
educational representatives which ap- 


proved the Institute as an operating 
organization: 

The educational program is divided 
into five parts, of approximately equal 
content. 

In Part I principles and practices 
common to all forms of insurance 
would first be studied as they pertain 
to each function, followed by specific 
study of the principles and practices of 
fire insurance and allied lines, ocean 
marine and inland marine, compensa- 
tion, automobile, liability, A. & H., 
fidelity, surety and other casualty lines. 

The division of subject matter sug- 
gested for Part I is: The economics of 
insurance, insurance mechanism, con- 
tract provisions, types of carriers, 
agency and brokerage, financial state- 


ments, investments, organization of 
carriers, state regulation and _ super- 
vision. 


The division of subject matter sug- 
gested for Part II is: Theory of prob- 
ability, rates and rating, reserves, un- 


derwriting and selection of risks, loss 
adjustments, loss prevention, fire pre- 
vention and protection, industrial acci- 
dent prevention, automobile accident; 
client building: Principles of personal 
salesmanship, principles of applied psy- 
chology, insurance surveys. 

In Part III the subject matter is: 
economics, government, social legisla- 
tion, as compensation and employers’ 
liability laws, building and other safety 
laws, automobile financial responsibility 
laws, the social security act; English 
with emphasis also on grammar, spelling, 


punctuation, paragraphing. 

Legal Subjects 

Part IV would embrace: General 
commercial law: contracts, agency, 


partnerships, corporations, personal 
property, real estate and mortgages, ne- 
gotiable instruments, bankruptcy, bail- 
ments, common and private carriers, 
negligence, and insurance law (includ- 
ing construction of insurance  con- 
tracts.) 

Part V would cover: principles of ac- 
counting, principles of personal finance, 
business organization and agency man- 
agement. 

In order to be eligible to take the 
examinations, an applicant should be 
at least 21 years of age and of good 
moral character. The good moral char- 


acter of an applicant could be assumed 
at the time his application is filed if he 
is employed by a reputable office or is 
licensed in his state. However, a suit- 
able investigation should be made 
before any diploma or designation is 
granted. 


Three Years Experience 


He should have at least three years 
of satisfactory insurance experience. 

A high school graduate, who is not 
a graduate of a college or university, 
could be permitted to take a single in- 
stallment of the examinations after one 
year of satisfactory insurance experi- 
ence, and an additional installment for 
every year of experience thereafter, 
with the privilege of taking any re- 
maining installments after three full 
years of experience. 

A graduate of a university or college 
could be permitted to take any or all 
installments of the examinations at any 
scheduled date following his gradua- 
tion, but, though successful, should not 
be granted the recognition until com- 
pletion of three years of insurance ex- 
perience. 

When an application is fled, it could 
be checked primarily as to the number 
of years in which the applicant has 
been engaged in insurance and the per- 

(CONTINUED ON PAGE 51) 


























SEEING 


Nothing pleases an assured any more than to be able to 
see at a glance just how well he is insured. And noth- 
ing gives him this satisfaction any better than The Em- 
ployers’ Group Analysis Plan. This plan digs right in— 
makes accurate findings on his coverages and needs — | 
and presents all the data in a handy, visual-index type 
personal portfolio. 


Just read one copy of our monthly magazine “The Pio- 
neer” and you'll get the gist of this plan’s selling effec- 
tiveness. You can have a copy free by writing to The 
Employers’ Group Publicity Dept., 110 Milk St., Boston. 
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INSURANCE 


THE HOME comrany 


NEW YORK 





STATEMENT - DECEMBER 31, 1941 


4dmitted Assets 


. $ 24,287,805.05 
85,493,204.48 
365,492.00 


Cash in Banks and Trust Companies 
Bonds and Stocks 


First Mortgage Loans 


Real Estate . 
Premiums uncollected. less than 90 days due 


Reinsurance Recoverable on Paid Losses . 


3,841,678.13 
8.257,964.53 


1,512,109.67 


Other Admitted Assets . 218,518.25 


$123,976,772.11 


Liabitities 
Capital Stock . 2 2 1 ww ww eee ee ee $ 15,000,000.00 
99,351,273.00 
9,658,743.00 
2.350,000.00 
667,419.82 
127,883.25 
531,600.00? 
36.289,853.04 


$123.976,772.11 


Reserve for Unearned Premiums 
Reserve for Losses 

Reserve for Taxes 

Reserve for Miscellaneous Accour’s 


Funds Held under Reinsurance Treaties . 


x 


Reserve to Adjust Security Valuations 


NET SURPLUS 


*Represents the difference between total values carried in Assets for all] Bonds and Stocks owned on basis 
prescribed by National Association of Insurance Commissioners and total values based on December 31, 
1941 actual market quotations. 


Securities carried at $3,126,823.00 and cash $50,000.00 in the above Statement are deposited as required 
bv law. 


ALLIED LINES OF INSURANCE 


SERVICE 


AUTOMOBILE + MARINE and 


REPUTATION . 


FIRE 
STRENGTH ° 
RED CROSS WAR FUND—Y you can't go... Give! 
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La. Agents Set 
for Annual Parley 


Program Announced for 
Meeting in New Orleans 
March 18-20 


The program for the annual conven- 
tion of the Louisiana Association of In- 
surance Agents, which will be held 
March 18-20 at the St. Charles hotel in 
New Orleans, has been tentatively 
set up. 

Registration opens at noon March 18 
with Linden F. Braud in charge. A 
meeting of the executive committee will 
be held that evening, following which 
the Louisiana pond of the Blue Goose 
will entertain with a boat ride and dance 
aboard the steamer “Capitol.” ; 

Business sessions of the convention 
will get under way the morning of 
March 19. J. S. Cave, finance commis- 
sioner of New Orleans, will welcome 
agents, and Matt G. Smith, Baton 
Rouge, will respond. 

Alvin S. Hahn, Winnfield, president of 
the association, will give an address. 
Alex G. Blacklock, state agent of Treze- 
vant & Cochran, New Orleans, will 
bring greetings from field men. Fred 
I. Meyers, manager of the Better Busi- 
ness Bureau of New Orleans, will dis- 
cuss “Public Relations in Private Busi- 
ness.” Walter H. Bennett, general 
counsel and secretary National Associa- 
tion of Insurance Agents, is bringing 
Louisiana agents a message entitled 
“Down the River.” 


Executive Session for Agents 


The control of fires and explosives 
will be demonstrated and discussed by 
G. M. Kintz, district manager U. S. 
Bureau of Mines, Dallas, to start the aft- 
ernoon session. E. M. Allen, executive 
vice-president, National Surety, will talk 
on “Our Common Problems.” An ex- 
ecutive session for local agents only will 
follow, after which President Hahn will 
give the report of his administration. 

The annual get-together dinner will be 
held that evening with an after dinner 
speaker to be followed by dancing. 

A report of the resolutions committee 
will open the sessions on March 20. Hor- 
ace D. Montgomery, assistant secretary 
North America, will discuss “Making the 
Unusual Risks Usual”; George E. Ed- 
mondson, president American Associa- 
tion of Insurance General Agents, 
Tampa, Fla., will speak; Patrick Fitz- 
patrick, marine manager Home of New 
York, will talk on “Inland Marine,” and 
Commissioner Williams of Mississippi 
has been invited to give an address. 
Election of officers will take place at 
noon, and new officers and executive 
committeemen of the association will 
meet directly after adjournment. 

R. Lea McClelland, Baton Rouge, is 
manager of the association. Local com- 
mittees and their chairmen are: General 
arrangements, W. G. McEnerney; recep- 
tion, W. F. Ferguson; entertainment, 
Anthony Dietlein; ladies entertainment 
and reception, Mrs, Robert Kammer and 
Mrs. C. P. Gould. 

Maurice J. Hartson, Jr., is president 
of the New Orleans agents group, which 
is the host exchange. 

The attendance prizes to be awarded 
during the convention include three $25 
defense bonds donated by Mr. Hartson. 





Plan Liberty Bell Vault 

Mayor Samuel of Philadelphia has 
named a board to represent the city in 
supervising construction of the under- 
ground bomb-proof vault for the Liberty 
Bell, given by the North America. The 
company also named a board to work 
in cooperation with the city. 

Representing North America are Ben- 
jamin Rush, chairman; Edward Hopkin- 
son, Jr., Drexel & Company; P. C. Sta- 
ples, president Bell Telephone Company 
of Pennsylvania; Horace P. Liversidge, 
president Philadelphia Electric Com- 








Effect of War Industries 
on the Communities 


Field men in various states are 
now seeing the effect of defense 
industries on cities and towns, 
there being a big boom in busi- 
ness, building and trade in locali- 
ties where there are camps or de- 
fense work. On the other hand, 
the communities where there is no 
defense work or cantonments are 
suffering in consequence. The 
merchants in general in all lines of 
business in the latter named cities 
and towns are passing through 
what might be called local depres- 
sion. Insurance agents, of course, 
in the boom places are getting 
much more business because of 
the greater buying power of the 
people in their bailiwick. 








pany, and John A. Diemand, president 
of North America. 

Architects are George Wharton Pep- 
per, Jr., and Thomas Pym Cope, chair- 
man of the committee for the preserva- 
tion of historic relics of the American 
Institute of Architects. Borings are now 
being made. 


Renewal Slip 
Obstacles Viewed 


Advocates of New Proce- 
dure Dismiss Some of the 
Objections Cited 


Advocates of the use of renewal cer- 
tificates in the fire insurance field have 
been studying the objections that have 
been brought up and they feel that if 
there were a will to introduce such a 
procedure the obstacles that have been 
cited are easily surmountable. 

To begin with, some of the advocates 
suggest that only those transactions be 
considered that are in the category of 
minimum rated business on which a 
standard form is used. The business 
constitutes a surprisingly large portion 
of the whole number and if a simplified 
means of handling this business should 
be put into effect there would be a 
great saving in handling cost, it is 
maintained. 

Despite the fact that accounting de- 
partments bring up numerous objec- 


tions, those favoring the practice con- 


tend that if the mechanical details are 
given proper attention the objections 
can be overcome and the accounting 
cost actually reduced through the use 
of modern business machines. 

On the score that the use of renewal 
certificates would not give the audit 
bureaus in those states in which such 
bureaus are operated an opportunity to 
check rates and forms adequately, some 
of the advocates of the renewal certifi- 
cates say that the audit bureaus by no 
stretch of the imagination can be sup- 
posed to read every word of every 
standard form passing through their 
hands. All that the audit bureau re- 
quires to perform its work is a descrip- 
tion of the property insured, its location 
and any clauses of wording which devi- 
ate from or extend the conditions 
granted in the standard form approved 
for use in their territory. 





Kansas Adjusting Setup 


In referring to the transfer of C. L. 
Thomas from the Kansas City office of 
Western Adjustment to Great Bend, 
Kan., some incorrect statements were 
made. G. M. Lynch, Jr., is resident ad- 
juster at Great Bend and Mr. Thomas is 
adjuster there. At Hutchinson, Kan., 
A. N. Pomeroy is resident adjuster and 
J. G. Cook is adjuster. 
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REINSURANCE CORPORATION 


OF NEW YORK 





Stocks 


Interest Accrued 





Premium Balances Receivable 
Less: Ceded Reinsurance Balances Payable. 


FINANCIAL STATEMENT, DECEMBER 31, 1941 


ASSETS 


Cash on Hand and in Banks 
U.S. Government Bonds............. ; 
I 20s iS hcncessacapesbinded taeeeounse 


$521,223.36 
343,202.64 


$1,415,980.88 
1,136,587.72 
274,790.26 
3,854,005.00 


178,020.72 





Other Admitted Assets.................0 ccc eee e ee eeees 
Total Admitted Assets...................--- 


LIABILITIES 


Reserve for Unearned Premiums.................... vr 
Reserve for Losses and Adjustment Expenses 
meectve tor Lanes ane Expenses. 2... 5. i. esc eeeeenss. 


Reserve for Non-admitted Reinsurance... .. 


CaPITAL 


Pe ee eee ee 
Total 


Bonds are valued on an amortized basis and stocks at December 1, 1941 market 
prices, as prescribed by the National Association of Insurance Commissioners. Bonds 
carried at $203,476.89 in the above statement are deposited as required by law. 


$1,530,000.00 
Aa Sa et ee 3,273,735.85 


8,290.37 
4,603.91 


$6,872,278.86 











$1,129,052.42 
822,594.94 
24,000.00 
92,895.65 





4,803 ,735.85 
$6,872,278.86 
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Bland Bill 
Moves Ahead 


Expansion of Insurance 
Field of War Shipping 
Administration Proposed 


The House merchant marine and 
fisheries committee has favorably re- 
ported the Bland bill which would ex- 
pand the permissible field of insurance 
operations of the Maritime Commission 
and would transfer all of the insurance 
activities to the War Shipping Admin- 
istration. The bill would authorize the 
WSA to write insurance against marine 
risks of foreign merchant vessels, car- 
goes and personnel as well as U. S. flag- 
ships. The committee adopted amendments 
providing that the insurance shall be at 
a nominal or other rate basis of ma- 
terial benefit to the war effort or to the 
domestic economy of the country. In 
other words, this is in the nature of a 
subsidy provision. 

At present the Maritime Commission 
is authorized to assume risks only 
when the rates quoted by commercial 
insurers are unreasonable or where a 
private market is not available. Under 
the bill the administration would be au- 
thorized to write insurance covering 
shipments by express or registered mail 
in addition to regular cargoes and may 
cover disbursements including advances 
to masters and general average dis- 
bursements in addition to freight and 
passage monies of such vessels. 


Reinsurance Provisions 


The bill goes on to provide that the 
WSA may reinsure in whole or in part 
any insurer that is licensed in any state 
of the United States on account of ma- 
rine and marine war risks including 
P. & I. under certain circumstances. 

The bill provides that no insurance 
broker or intermediary shall be paid 
any fee or other consideration by the 
WSA by reason of his participation in 
any insurance transaction wherein the 
commission directly insured any of the 
risks. Reinsurance under the bill shall 
not be provided at rates less than those 
established by the commission on the 
same or similar risks or the rates 
charged by the insurance company that 
is being reinsured, whichever is the higher 
except that the WSA may make to the 
insurer such allowance for taxes, com- 
mission and other customary expenses 
as it may deem reasonable to accord 
with good business practice. 


Leon Henderson’s Position 


Leon Henderson, administrator of 

the Office of Price Administration, in 
a letter to the committee stated that the 
bill as then written was limited by defi- 
nition insofar as American vessels are 
concerned to “any vessel registered, en- 
rolled or licensed under the laws of the 
United States or any department or 
agency thereof.” Such a definition does 
not include tugs and barges and he said 
that it may be necessary in the future 
tor private tugs and barges to be used 
in transporting ocean going tonnage. 
_ Joseph B. Eastman, Office of De- 
tense Transportation, in a letter to the 
committee, stated that the cost of war 
risk insurance varies from day to day 
and is constantly increasing in amounts 
with the result that the normal relation 
between land rates and water rates are 
disturbed to the point where some 
water lines are running at considerably 
less than capacity and are losing their 
normal tonnage. It is important, he 
said, that all of the remaining water 
routes be kept in operation so far as 
Possible, for one thing so as to be 
available for diversion of traffic from 
rails and trucks if needed. 





Sweeney Sues Louisville Board 
LOUISVILLE — Seeking reinstate- 
ment of his membership in the Louis- 


ville Board or refund of the value of the 
membership, set at $500, William T. 
Sweeney has filed suit against the board. 
Mr. Sweeney charged he paid $250 for 
a membership in 1920 but that it later 
became worth $500. He said that on 
Aug. 24, 1940, he was notified to attend 
a hearing and defend himself against 
charges that he had issued unethical cir- 
culars and letters against the organiza- 
tion and its members and that the Ken- 
tucky department had suspended him. 
He says he asked the charges be made 
more specific but the organization re- 
fused. The hearing was held Sept. 6, 
1940, and he didn’t attend, being held in 


contempt and expelled from the organi- 
zation. 


N. Y. Moves to Halt 
Improper Licensing 


NEW YORK—Prompted by numer- 
ous complaints questioning the bona 
fides of a number of concerns holding 
insurance brokers’ licenses, the New 
York department will make an investi- 
gation. The allegation is that an in- 
creasing number of broker licenses 
have been taken out by firms or cor- 
poration subsidiaries of large construc- 
tion, steamship and other concerns to 








secure for parent organization commis- 
sions on their insurance. 

The statutes provide that in order to 
obtain a broker’s license, in addition to 
being at least 21 years of age the appli- 
cant must have had not less than 12 
months experience in a company, agents 
or broker’s office, and be able to pass 
an examination. It is understood the 
questionnaire the department will issue 
will close the loopholes through which 
“own case” applicants have been able 
to secure licenses hitherto. 





Order Direct Reading Rate Finder & 
Cancellator, $2, from National Under- 
writer. 

















Peace of mind for your customer when 
he buys Standard Protection — that’s a 
real talking point. You will find this well 
illustrated in the National Board’s March 
advertisement, which answers the cus- 
tomary question “What does Standard 
Protection do for you?” This series of 
National Board messages, now running 
in national magazines, will save you a 
lot of talking if you will clip and display 


them in your daily selling. 
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NEWS OF FIELD MEN 





New Hampshire 
Holds Annual 
Parley in Chicago 


About 25 middle western field men of 
New Hampshire Fire gathered in Chi- 
cago Monday and Tuesday for their 
annual conference with home office ex- 
ecutives, headed by President J. D. 
Smart. Business sessions were held 
each day and Monday evening there 
was the annual banquet which was at- 
tended by a number of friends of the 
company. The group was entertained 
by Axel Christensen, well known Chi- 
cago entertainer and ragtime specialist, 
who impersonated a Danish refugee and 
proceeded to lampoon American cus- 
toms. The crowd was taken in, largely 
due to the skillful introduction that was 
given by Mr. Smart 

A message of good cheer was sent 
to Elmer Cairns of Columbus, retired 
Ohio special agent, whose health is im- 


paired. There was a telegram from 
Fred J. Sauter, Chicago manager, who 
is vacationing in Phoenix, Ariz. He 


however, by his 
Fred A. Sau- 


was well represented, 
two sons, one of whom, 


ter, was formerly inland marine repre- 
sentative in the west for New Hamp- 
shire and is now a lieutenant in the 


army ordnance department. 

The home office group in addition to 
Mr. Smart, consisted of Henry F. Berry 
re M. J. Greenough, vice-presidents; 
A Doling, secretary, and W. J. Hal- 

inland marine manager. 

G. Shipe of Chicago, western 
general agent of New Hampshire, made 
the local arrangements. 

The special guests at the banquet in- 
cluded R. D. Hobbs, manager, and P. 
J. Doyle of the Western Actuarial Bu- 
reau; E. H. Born, secretary Western 
Underwriters Association; J. R. Gra- 
ham, Chicago manager U. S. Aviation 
Underwriters; Hendrik Folonie of Mc- 
Kinney, Folonie & Grear, attorneys; G. 
W. Cloidt and W. C. Gielow of the 
Cloidt, Gielow & Dudley agency. 

\ gathering of eastern field men was 
held in New York recently. 


fowell, 


Home Comneib@ates 
Work in Minn. 


Home 
of the 
sota, 


is consolidating the operations 
associated companies in Minne- 
pl acing them under the manage- 


ment of State Agents J. A. Weeks and 
J. E. Jackson of Minneapolis, who for 
a number of years have represented 


Home and Franklin. In addition they 
will now be responsible for supervision 
of National Liberty, Baltimore Amer- 
ican and City of New York. S. W. 
de Waard, heretofore Minnesota state 
agent for the last three companies, be- 
comes associated with the staff of 
Weeks & Jackson, while Special Agents 
W. N. Hansen, G. C. Maxwell and Da- 
vid W hite continue as formerly. The 
office of Weeks & Jackson remains at 
125 South Fifth avenue, Minneapolis. 


Ohio Speakers Hear Hartwell 

COLUMBUS—W. W. Waters, 
Farmers, presided Monday at the meet- 
ing of the Ohio Stock Fire Insurance 
See akers Association and _ introduced 
C. R. Hartwell, Western Factory, who 
spoke on “Insurance in a Changing 
World.” Next Monday Martin Vold, 
Jr., Springfield Fire & Marine, will talk 
on “Defense.” Joseph J. Such, Auto- 
mobile, also will speak. The insurance 
board of Sandusky has asked the asso- 
ciation to supply it with speakers. E. 
C. Knoop, Jr., Home, will speak there 
April 13 and James A. Neilan, Norwich 
Union, May 11. 


Ohio 


Field Men Become 
More Oriented to 
New Conditions 


Field men have had sufficient experi- 
ence since the automobile and tire re- 
strictions went into effect to gain some 
idea of what programs should be 
adopted to meet the changed condi- 
tions. Many of the field men are sur- 
prised at the convenience with which 
they can travel on bus or train, especi- 
ally the former. They have been accus- 
tomed to automobiles and hence felt 
that any other mode of transportation 
would be outmoded. However, the field 
men are making good progress in using 
their cars only for special trips. 

Most companies seem to be agreed 
that it is not satisfactory to have field 
men of different companies “gang up” 
and use the same automobile. This is 
true even if the men are not represented 
in the same agency in a town. It is 
found that the time element has to be 
taken into consideration. One man 
might get through with his work in a 
comparatively short time and others 
will be delayed. If field men are rep- 
resented in the same agency it is re- 
garded as very unsatisfactory for them 
to go together to the same office. Fur- 
thermore, there is a question of per- 
sonal liability where field men are 
traveling in this capacity. 

The great disadvantage in traveling 
on bus is the fact that men cannot carry 
as much material as they could in an 
automobile. Then again, of course, they 
cannot make the time that they did. 


Forshay Tells Iowa Pond 


of Farm Scholarship Program 


DES MOINES—The farm scholar- 
ship program of the Farm Underwriters 
Association was launched in Jowa at a 
meeting of the Iowa Blue Goose at 
which R. W. Forshay, Anita, Ia., presi- 
dent of the National Association of In- 
surance Agents, outlined to the Iowa 
field men the purpose and details of the 
program. He described the program as 
an opportunity to bring the story of 
capital stock fire insurance to the boy 
and girl farm youth. 

He pointed out that some day the boys 
and girls graduating today will be buy- 
ing either stock or non-stock insurance, 
He said the scholarship program is re- 
ceiving nation-wide approval and com- 
pany executives are tremendously inter- 
ested. 

Mr. Forshay told the field men to stress 
that the fire companies and agents have 
nothing to do with selecting the recip- 
ients of the scholarships and that in 
setting up the program the approval of 
the United States Department of Agri- 
culture had been secured. 


E. V. Sharp Farm State Agent 
in Iowa for America Fore 


E. V. Sharp, who has been special 
agent in the northwestern part of In- 
diana for the farm and hail department 
of America Fore, has now been trans- 
ferred to Des Moines as farm and hail 
state agent in Iowa. Pe takes the place 
left vacant when S. Matson of Ames, 
Ia., was killed in an pot wae sh accident 
recently. Mr. Sharp has been in Indiana 
with headquarters in Monticello for the 
past several years and before that was 
located in Wisconsin. 

Succeeding Mr. Sharp in northwestern 
Indiana is E. C. Johnson, who has for- 
merly covered the southeastern Indiana 
field with headquarters in Rushville. He 
will now have headquarters in Lafayette. 

The new special agent for southeast- 
ern Indiana is Raymond M. Park, who 
has been a local agent in Franklin and 






















»” @ Costly telegraph de- 
lays are out! POSTAL 
“Automatic” is in! 
Amazing machines—only re- 
cently perfected by POSTAL 
TELEGRAPH engineers — now 
flash messages to any part of the 
country at record-breaking 
speed — and with incredible 
accuracy. These “Automatic” 
machines are POSTAL’s—exclu- 
sively. Messages sent “Auto- 
matic” cost you not one penny 
more. So— 


Try this NEW SUPER-SPEED 
SERVICE today! 
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For your convenience, charges 
for telegrams telephoned -in 
appear on your telephone bill. 





*For descriptive folder — address Postal 
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he will have his headquarters at that 
place. 


Ryon Heads Minnesota Pond 


MINNEAPOLIS — At the annual 
meeting of the Minnesota Blue Goose, 
Max B. Ryon, Fire Underwriters In- 
spection Bureau, was advanced to most 
loyal gander. Edward F. Holloran, 
Hartford, is supervisor; Fred J. Dor- 
man, United States Fire, custodian; 
Leonard E. Zell, Hanover, guardian; 
Nick Dekker, Fidelity-Phenix, keeper, 
and Clarence H. Mitchell, Fire Under- 
writers Inspection Bureau, wielder. 

About 110 field men attended the 
meeting. Ten were initiated. 





Alamo Blue Goose Meets 


The Alamo Blue Goose, San Antonio, 
Tex., heard a report on the winter party. 
Jack Frazier, most loyal gander, an- 
nounced that plans are being made for 
the spring outing at New Braunfels, 
Tex. 

It was announced that Eugene Bul- 
lock of New York Underwriters, now 
retired, and Mrs. Bullock are in a hos- 
pital in San Antonio with pneumonia. 


Allen in South Texas Post 


C. W. Allen, Jr., who has been with 
the New York office of the Home, has 
been appointed special agent in south 
Texas, with offices at 806 Cotton Ex- 
change building, Houston. 


Sponsor Boat Ride for Agents 


The Louisiana Blue Goose at a 
“splash” in Shreveport decided to spon 
sor a boat ride on the steamer Capitol 
for agents and Blue Goose members dur- 
ing the convention of the Louisiana As- 
sociation of Insurance Agents in New 
Orleans, March 18-20. James E. Miller, 
St. Paul F. & M., was initiated. The 
Shreveport puddle was host at an open 
house and then there was a dance. Her- 
man M. Holland, Hartford Fire, was 
general chairman of the meeting. 


Olson Handles McLean's Field 


Guy J. McLean, special agent in 
northern Minnesota for Northwestern 
Fire & Marine and Twin City Fire, is 
now in military service and is in the 
southwest. 

During his absence, the field will be 
handled by Russell Olson, who has been 
connected with the farm department of 
the companies. He started with the 
companies in 1920 and then later on was 
connected with the Federal Land Bank 
for a time. He returned to Northwest- 
ern and Twin City in 1940. 


Brooks to St. Louis Post 


Douglass Brooks has been appointed 
to the staff of J. E. Ball, St. Louis state 
agent for Home. Mr. Brooks joined the 
company at the head office in 1930. In 
1941 he was sent to Milwaukee as an 
adjuster, and it is from this post he has 
been transferred to St. Louis, as a field 
man. 





Needham Heads Coast Blue Goose 

Raymond Needham of the California 
pond of the Blue Goose, Los Angeles, 
was elected president of the Pacific 
Coast Conference of Blue Goose Ponds 
at the annual meeting in San Francisco 


Monday. G. A. Warburton, Seattle, 
Was named vice-president, and Milton 
E. Pinney, San Francisco, secretary- 


treasurer. 


Cal. Special Agents Elect Lobree 


Floyd Lobree, Fireman’s Fund, was 
elected president of the Special Agents 
Association of Central-Northern Cali- 
fornia. Roy G. Scheller, Glens Falls, 
was elected vice-president; Harrison 
Houseworth, secretary; Owen Parker, 
Norwich Union, treasurer and E. C. 
Dietz, Great American, sergeant-at-arms 


Tells Civilian Defense Plans 
SALT LAKE CITY—At a meeting 


here of the Intermountain Field Club, 


President E. G. Eldredge, in outlining 
the work being done by the civilian de- 
fense committee, with which he is 
actively associated, told the group that 
arrangements are being made whereby 
individual members will be asked to 
register with the organization, so that 
they may be properly identified, and 
authorized to act as fire fighters if and 
when the need occurs. 


Hold San Francisco Dinner Dance 


Nearly 400 members of the San Fran- 
cisco Blue Goose and ladies attended 


the annual dinner dance March 2. Many 
from other parts of the west who were 
in San Francisco for the annual meet- 


ing of the Fire Underwriters Associa- 
tion of the Pacific attended. Stanley 
Macpherson, New Zealand, was chair- 
man. 


Continue Ind. Speaker Training 
The class for training public speakers 
among field men of Indiana, organized 
over a year ago and still under instruc- 
tion by Prof. C. H. Walters of Butler 
University, 


is now being drilled in talks — 











that will be given to various organiza- 
tions throughout the state on fire pre- 
vention and other topics relating to 
defense. Two recent sessions were 
devoted to broadcasting. L. R. Swanson, 
L. & L. & G., is chairman of the class, 
and Duke R. Stephens, Millers National, 
secretary, 


Town Inspections Scheduled 

The Tennessee Fire Prevention As- 
sociation will inspect Camden, March 
10. There will be an inspection of Ar- 
lington, S. D., March 10. A two-day 
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a. 


The Sales Presentation of the Year 


Last year we presented our agents with our prize-win- 
ning sales educational book “Selling Security.” Now, 
with the “March of Security,” we have created the next 
step —a VISUAL selling aid to be used by our agents 
in selling their assureds. It is a beautifully bound book, 


printed in over 30 colors, and containing over 200 


photographs dramatically illustrating 20 different fire 
and inland marine coverages. It vividly portrays the 
hazards to your prospects. It saves hours of time and 
effort—sells more policies and more coverages! It is 
another example of the modern, business-getting selling 


ideas furnished by the Security Group to its agents. 


This limited edition is being presented only to our Agents. We 


regret that due to the expense of same, remaining copies will be 


available only upon payment of our cost price of $5 per copy. 
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fire prevention campaign will be con- 
ducted in Fulton March 11-12 by the 
Missouri Fire Prevention Association. 
J. Burr Taylor of the Western Ac- 
tuarial Bureau will be the speaker. 

The Kansas Fire Prevention Associa- 
tion is planning’ an inspection in April, 
at which a delegation from the Colorado 
association will be present to see how 
it is done. 


Schroeder with Detroit F. & M. 


Wilbur Schroeder, who has been 
been with National Inspection Com- 
pany as inspector for the past four 
years, has gone with Detroit Fire & 
Marine as special agent in Wayne 
County and Detroit. Mr. Schroeder for 
many years was an examiner in the 
Chicago office of Springfield Fire & 
Marine. Lately he has been with Na- 
tional Inspection in its Detroit office. 


Security Roundup on Coast 


The coast field men of Security of 
New Haven will gather for their an- 
nual meeting in San Francisco March 
12-13. The meeting will be under the 
direction of Edward V. Oliver, manager 
of the coast department. Peter J. 
Berry, president, and F. Stuart Bank- 
hardt, assistant secretary, will represent 
the home office. 


Form Speakers Club in Ala. 


The Alabama Fieldmen’s Association, 
of which Bruce Gibson of Birmingham. 
state agent of National Liberty, is 
president, has organized a speakers club 
with about 20 members. The club has 
employed a college professor as in- 
structor. 


Launch Alabama House Organ 


The Alabama Blue Goose has started 
a house organ to be published quarterly 
and known as “Down in Alabama.” C. 
C. Chandler, special agent of Bankers 
Fire & Marine, is editor. 


NEWS BRIEFS 


The next meeting of the California 
Blue Goose in Los Angeles March 13 
will feature a showing of the film, 
“Fighting the Fire Bomb.” 

The Southern California Fire Under- 
writers Association will hold its annual 
meeting in Los Angeles March 9. 


_A dinner-dance is planned by the la- 
dies auxiliary of the Seattle Blue Goose 
for April 11. New officers are: Mrs. 
Bruce Parker, president; Mrs. Glen 
Liston and Mrs, A. A. Carson, vice- 
presidents; Mrs. Harold B. Murray, sec- 
retary; Mrs. Don Husted, treasurer. 

Lawson Stark of Birmingham, spe- 
cial agent of the Firemen’s group, is 
slowly recovering in a Selma, Ala. hos- 
pital from injuries sustained in an auto- 
mobile accident some 30 days ago. He 
suffered a broken pelvic bone and other 
injuries. 

State Agent George H. Forster 
of Firemen’s has moved his headquar- 
ters from Syracuse, N. Y., to more con- 
venient quarters in the Lincoln Alli- 
ance Bank building, Rochester, N. Y. 
_The Heart of America Blue Goose, 
Kansas City, has set April 6 for its 
annual meeting. 

The Ohio Association of Fire Under- 
writers will meet in Columbus March 
10. March 3 was the regular meeting 
date. 

The Blue Goose Luncheon Club of 
Sioux Falls, S. D., held its meeting Feb. 
23 with 20 in attendance. R. W. Shog- 
lund was introduced as a new member. 
The guest speaker was D. W. Suther- 
land, general manager of the Crescent 
Creamery Co. 





Inspection 


] of Clinton, Mo., by the 
Missouri 


Fire Prevention Association 


drew an unusually good attendance. Guy 
E. Dixon, Great American, and Charles 
M. Mills, North British, were chairmen. 
Clyde L. Tindall, association president, 
talked at the luncheon on fire preven- 
tion with special reference to its need 
under war conditions. 


FIGURES FROM DEC. 


31, 1941, STATEMENTS 




































Changes in Reins. Changesin Capital or Changes in Net Losses Loss 
Assets Assets Res. Reins. Res, Stat. Dep. Surplus Surplus — ss — 
$ $ $ e 
bv esicse6e00seuavaaws 2,876,088 + 93,454 621,596 + 69,761 1,000,000 1,076,274 —47,535 611,986 240,140 39.2 
Alliance, PRs cscconcesece 10,812,131 + 253,028 2,642,560 + 96,000 1,000,000 5,778,992 —161,874 3,167,710 1,188,547 32.3 
American F. & C.......... 968,516 + 79,778 299,971 + 28,955 250,000 115,902 + 3,618 563,289 188,371 39.4 
American General ........ 3,913,859 + 564,045 1,064,328 + 123,643 750,900 974,891 + 187,100 2,892,833 1,236,184 42.7 
American Reserve .......- 4,950,129 —10,008 2,452,879 ——-22,465 1,000,000 854,692 + 50,156 2,848,323 1,519,634 63.4 
Associated General ....... 407,069 + 7,186 11,492 +11,492 200,000 189,140 —10,126 14,856 295 1.9 
Atlantic City ..ccccccccvece 439,179 —24,849 cove cess 200,000 211,293 —25,943 20,442 4,524 22.1 
Atlas Assurance .... ..... €,759,560 + 386,956 3,449,260 + 419,648 500,000 1,871,561 —201,821 3,819,556 1 450,144 37 ; 
Bankers & Shippers....... 7,039,447 —128,623 3,893,819 + 19,467 1,000,000 1,544,864 —236,556 4,450,247 2 248,306 50.5 
Bankers F. & M........- 569,433 + 53,481 sae. eves 261,157 211,403 + 31,995 55,152 8,305 15.1 
Birmingham Fire, Pa..... 1,486,470 + 17,925 186,365 —4,145 500,000 722,160 —2,553 156,581 73,971 47.2 
BOSON ccc ccccccccccccccs cae Ot bgtee + 151,197 6,331,172 + 501,409 3,000,000 13,374,092 —1,042,317 6,269,010 2,431,495 38.8 
‘aledonian-American ..... 1,846,427 + 60,569 408,138 +126,461 500,000 845,833 —99,469 429,819 125,073 29.2 
Canadian Fire ..ccccececs 942,391 + 53,647 388,112 + 34,327 250,000 242,733 + 22,043 208,731 82,770 39.6 
Capital Fire, Cal. ....s0- 2,342,569 + 92,183 339,300 + 28,797 1,000,000 928,848 + 43,642 341,239 132,383 38.8 
Cavalier ..ccsosess Pri r ey 526,075 pe ms 23,639 coee 250,000 232,764 me 24,651 Kee 
Dearborn National ........ 970,777 —145,826 196,624 —131,872 507,300 222,154 +1,171 194,061 194,341 100.1 
Detroit National ......... 340,416 —45,996 cece eee 200,000 124,051 —58,207 eae 503 
MASE Be WES sccscccccsce 3,646,619 + 130,538 943,477 + 329,236 1,000,000 1,416,551 —237,487 1,090,095 329,987 
Mauity Fire cccceseseseses 978,482 +51,012 88,954 + 5,308 200,000 668,602 + 48,520 74,057 10,665 
Eureka-Security F. ‘ —22,001 3,759,399 —71,258 1,000,000 2,001,800 + 86,734 3,396,511 1,603,992 
General Exchange +4,224,898 26,651,399 + 6,631,057 4,000,000 7,800,471 —167,940 39,620,518 20,944,709 
General Security ......... sees 2,177,863 e400 500,000 927,592 + 927,592 3,101,051 278,268 
Granite State Fire + 169,903 1,762,104 + 186,852 1,000,000 1,634,413 —92,338 1,733,022 748,897 
TE nthe eer ccesteessecese + 304,333 2,416,228 + 324,848 1,000,000 1,261,123 +3,240 2,634,262 935,558 6 
BMGIAMG ccccvcesesccescece 1,500,991 + 159,885 626,768 + 103,021 250,0002 214,539 — 36,309 1,193,158 573,147- 48.0 
ERMCGPMACIONE] cccccccccsecs 6,732,005 + 212,097 2,304,169 + 488,692 1,000,000 2,909,767 —210,160 2,707,910 1,408,439 2.1 
SONNET occ cncwcceseecveves 4,570,855 + 143,973 2,389,702 + 266,190 1,000,000 838,493 —176,480 2,752,867 1,205,293 43.6 
Kansas City F. & M...... 1,281,094 —402,997 sees —175,015 500,000 550,000 acco —152,985 29,530 Ce 
Law Union & Rock........ 2,316,556 + 78,023 801,700 + 7,007 250,000 1,144,125 —88,744 659,579 328,707 49.83 
Ednceia Vive, NM. Fe ccscscs 360,502 —112,125 38,790 —88,027 210,000 80,104 —12,980 —669 72,414 
London & Lancashire...... 7,622,811 + 107,520 3,939,774 56,142 500,000 2,592,327 —201,576 3,464,629 1,474,026 
Metropolitan Fire Reass... 3,650,763 + 160,593 2,149,200 + 266,926 400,000 719,115 —184,343 2,181,447 1,016,230 
Monarch Fire ..........+. 3,330,230 + 59,608 1,554,091 —31,577 819,336 578,216 + 64,972 1,399,707 662,603 
National Grange Fire..... 493,132 + 56,347 98,380 + 20,23 200,000 115,000 + 3,003 148,813 28,151 
National Security, Neb..... 3,025,308 + 175,480 476,057 + 40,852 1,000,000 1,260,553 + 90,978 669,573 246,474 
National Union Fire....... 19,911,480 +1,974,589 9,605,141 +1,115,210 1,100,000 5,160,902 ~45,406 10,843,854 4,085,208 
Netherlands ........+.. .. 1,658,813 +7,534 492,242 + 81,527 500,000 572,467 —604,049 474,390 205,905 
Motors Insurance ........ 8,023,347 —1,733,881 2,314,743 —3,267,011 1,500,000 3,148,130 +1,434,120 1,448,943 2,930,30 
North America se aeceha 117,816,916 +4,051,424 24,725,393 +1,165,466 12,000,000 61,656,834 —3,575,423 33,066,967 12,242,155 
North Star Reins. ........ 5,494,610 + 644,937 2,949,220 + 143,827 600,000 1,504,934 —460,602 3,329,664 1,731,873 
Northwestern F. & M..... 3,076,158 —100,464 648,647 + 30,043 1,000,000 1,068.450 —2,797 777,952 341,510 
Ola Colony ..c. —75,030 1,187,046 + 149,209 1,000,000 6,554,610 —421,010 2,100,848 777,930 
CGO 6a esc ct pcdeveseiens + 150,096 2,144,497 + 184,511 1,000,000 3,102,787 —59,213 03,67 
PE WENO co ateceveseniee +191,481 4,414,350 + 341,267 1,000,000 2,434,514 5 35 
Paramount Fire + 93,903 6000 eeee 300,000 311,223 69,903 ee 
Pearl Assurance .......... 15,337,867 — 2,001,316 3,674,844 —1,620,918 500,000 9,744,091 —300,354 82.3 
Philadelphia F. & M...... 6,320,972 + 138,243 1,474,527 + 83,812 1,000,000 3,015,929 —206,481 37.4 
RUONOETOE DO: 66 ckvcedccs 589,842 —129,254 98,116 * ——180,467 200,000 228,784 + 9,726 49.0 
PON Aiaec 66:00 '6:0's'000s.46 4,151,215 + 4,151,215 2,517,443 + 2,517,443 100,000 884,040 + 884,040 11.2 
MORNING FIG ccvivvceveses 700,724 + 71,300 286,939 +13,351 200,000 153,880 + 41,070 59.0 
Queen City Fire .......... 186,016 —3,267 nee eoee 100,000 35,213 —27 18.0 
IG. 6.6. 0.6-0:0 00 cio 5008 3,057,665 —26,064 716,693 + 88,844 1,000,000 1,229,413 —111,528 41.17 
meeurses,. COMM. «ccsccceds 13,252,046 + 394,862 5,033,343 + 729,236 2,000,000 4,000,000 aus aes 35.9 
Darwvies Wire, HM, Ticcccecsa 11,512,156 + 1,176,254 3,759,795 + 731,382 2,000,000 4,198,494 51.4 
OE -crxsresesceces 1,991,083 + 164.468 910,843 + 236,291 250,000 619,151 48.1 
Standard Fire, N. J....... 3,336,793 + 36,818 1,397,379 + 88,383 300,000 1,235,746 40.1 
Swiss Reinsurance ........ 17,303,558 + 825,300 7,502,207 +1,074,259 500,000 4,500,000 45.7 
Switzerland General ..... 2,618,851 + 117,000 591,103 —63,449 500,000 852,564 50.7 
TYAMSPOTCALTION. .cesccccece 593,567 + 61,336 161,364 + 40,694 200,000 170,435 41.8 
Trinity Universal ........ 7,477,193 + 652,501 2,819,159 + 307,880 1,000,000 1,396,326 —60,941 36.7 
Twin City Five. cccsccccecs 1,928,672 —6,891 310,305 + 15,346 500,000 1,041,989 + 3,766 40.9 
oj) | a a err 5,170,837 + 949,801 1,775,163 + 401,710 400,000 1,280,318 —52,65 : 39.4 
Washington F. & M....... 626,181 + 138,182 217,136 + 127,153 200,000 102,626 +290 308,819 120,283 28.9 
SPIO BW wcsvcecsucscses 1,765,740 + 28,088 — eves 300,000 1,116,468 + 25,710 682,289 342,474 50.1 





1Increase $50,000. 
2Including claims expenses paid. 
3Reinsured. 





Renewal Slip for Fire 
Is Permissible in N. J. 


Deputy Commissioner Gough in a re- 
ply to inquiries has stated that it is per- 
miussible for fire companies in New Jer- 
sey to renew policies by means of a 
renewal certificate. A standard form 
of certificate is prescribed in New Jer- 
sey. One form of renewal is for use 
by domestic companies where counter- 
signature by an agent is not required 
and another for use by foreign com- 


panies where countersignature is re- 
quired. No other forms of renewals are 
permitted. 

Leon A. Watson, expert of the 


Schedule Rating Office of New Jersey, 
has notified companies of the fact that 
renewing policies by endorsement or 
certificates has been permissible in New 
Jersey since 1892 when the New Jer- 
sey standard policy was adopted by act 
of the legislature and with it certain 
provisions, agreements, or conditions 
that might be endorsed thereon or 
added thereto. 

Among the standard provisions, 
agreements, and conditions, adopted at 
that time were two forms of renewal 
certificates: one entitled New Jersey 
standard “renewal;” the other, New 
Jersey standard “agency renewal.” 

The “renewal” certificate is for use by 
domestic companies where signature is 
by an officer of the company. The 
“agency renewal” is for use by foreign 
companies where countersignature by 
resident agent or manager is required 
by law; or by domestic companies 
where countersignature is by resident 
agent. 

The renewal of a policy must, from 








the standpoint of rate and form, be 
treated exactly as a new policy and 
comply with all the filings which have 
been made and which are effective on 
the renewal date. 

If the rate or form of the expiring 
policy does not comply with filings as 
of the date of renewal, a new policy 
with proper rate and form would need 
to be issued. 


— 


STUDY PROBLEM IN MICHIGAN 

LANSING, MICH.—The Michigan 
department is giving study to the pro- 
posal that renewal certificates be used to 
keep fire policies in force as a means of 
conserving paper and labor during the 
war period. F. M. Cordero, deputy com- 
missioner and head of the department’s 
fire division, sees no barriers to approval 
of the plan in this state but will ask 
for a formal opinion from the attorney- 
general before giving official sanction to 
any such program. 

Mr. Cordero pointed out that various 
additions to original coverages in policies 
are now made by endorsement, a gen- 
erally accepted and entirely legal method 
of extending contract terms, and that it 
seems there would be no legal objection 
to extending the life of the contract by 
a similar device, 





N. H. Wentworth Boston Manager 


Nathan H. Wentworth, who retired as 
manager of the Paris branch of the 
American Foreign Insurance Associa- 
tion upon occupation of the city by the 
Germans, has been appointed manager 
for Home in the Boston metropolitan 
area, He is located in the office of State 
Agent L. G. Fitzherbert. 


Farm Underwriters Get Out 
New Form for Farm Grain 


The Farm Underwriters Association 
has gotten out a new form for insur- 
ing grain on the farm. Like the new 
optional fire form now being used 
widely in the middle west the new 
grain policy permits the writing of one 
or more of three coverages formerly 
provided for in three separate policies, 
and is considered much more con- 
venient. 

The three coverages are (1) regular 
grain, which is blanket insurance and 
follows the coverage in the uniform 
farm property form at the rates applic- 
able to other farm personal property; 
(2) cut or uncut grain, insuring against 
fire and lightning to grain before and 
after harvest on cut and uncut, threshed 
and unthreshed grain, and against 
windstorm, cyclone, tornado and _ hail 
only while in buildings, and (3) speci- 
fied amount on specified kind of grain 
or shelled and unshelled corn covered 
in a_ specifically described building, 
which must be written for combined 
fire, lightning, windstorm, cyclone, tor- 
nado and hail insurance. 

The new certificate is made out in 
triplicate, one for assured, one for the 
daily report of the company and the 
third for the agent. 

The policy can be used for sealed 
grain where the farmer has a loan from 
the Commodity Credit Corporation, to 
protect the farmer’s equity in such 
grain. 


Get more casualty business. Send $1.50 
for year subscription to Casualty In- 
suror, 175 W. Jackson Blvd., Chicago. 
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To Gather Data 
on Insurance 
Service in War 


The Insurance Coordination Board 
announces that it has established a War 
Activities Division to compile, coordi- 
nate and provide information pertaining 
to what the insurance industry is doing 
to assist the country in the war effort. 
The coordination board has been as- 
signed to administer the V-Plan for In- 
surance as adopted by the National As- 
sociation of Insurance Agents. 

The War Activities Division will se- 
cure, study and analyze information and 
make the results available to the gov- 
ernment, the public, and within the in- 
surance industry. 

The division will gather evidences of 
what the insurance industry is doing to 
serve in the emergency; will maintain con- 
tinuing files; will recommend economies, 
elimination of duplication, and possibili- 
ties, coordination, furnish groups, or- 
ganizations, companies, individuals, in 
the business with information indicat- 
ing what is being done by others, in- 
form governmental officials and others 
of this method of coordinating and in- 
tensifying insurance war activities. 

Governmental officials have no sys- 
tematic way of knowing the aggregate 
contribution which the insurance indus- 
try is making and will likely make to- 
ward the war effort, according to Jer- 
ome van Wiseman, who is in charge 
of the coordination board. The public 
as a whole is also uninformed on the 
subject, he said, and there is lack of 
information on the subject within the 
industry itself. Mr. Van Wiseman said 
if the work were coordinated and pub- 
licized insurance war activity would be 
greatly increased. 





Baldwin Agency Game Dinner 


The seventh annual wild game din- 
ner for the agents of the H. C. Bald- 
win agency of Indianapolis was held 
Feb. 26. There were 141 present, in- 
cluding Commissioner Viehmann, Dep- 
uty Commissioner John D. Cramer, Ex- 
Senator A. R. Robinson of Washington, 
D. C., and representatives from the 
home offices of the different companies 
represented by the agency. 

Mrs. Waters, secretary-treasurer of 
the agency, arranged a radio program 
which looked in retrospect to the trips 
taken by the winning agents in the past 
The program told the story of the 1941 
trip to the Lake of the Woods. 

The Baldwin agency announced that 
the contest is running again this year 








White Suphur Springs 
Convention Plight 


_Insurance organizations and 
life companies that have conven- 
tions scheduled at the Green- 
brier Hotel, White Sulphur 
Springs, W. Va., are in doubt 
whether the hotel will be avail- 
able, owing to the fact that the 
federal government has all the 
people connected with the Ger- 
man, Italian, Austrian, Hunga- 
rian and other enemy embassies 
sheltered there except the Japa- 
nese who are at the Homestead 
in Hot Springs, Va., about 40 
miles away. 

The number of people housed 
at White Sulphur Springs now 
makes it impossible to accommo- 
date conventions of any size. The 
Chesapeake & Ohio Railroad is 
unable to make any promises as 
to conventions for the time being. 
The organization first affected 


will be the Western Under- 
writers Association, which is 
scheduled to hold its annual 


—— there the week of April 








and that if the war does not interfere, 
expects to take the winners next sum- 
mer to Lake of the Woods, Ont. 


Two Join Ill. Department 


Roy C. Barr, Bloomington, IIl., has 
been appointed special deputy in the 
policy examination branch of the IIli- 
nois department, and Fred C. Fieker, 
Carlinville, becomes assistant supervisor 
of assessment life companies and burial 
associations. Both have been life insur- 
ance agents. 








Order Direct Reading Rate Finder & 
Cancellator, $2, from National Under- 


Advertising Men's Meeting 
to Discuss War Subjects 


The executive committee of the In- 
surance Advertising Conference will 
meet March 24 at the Hotel Roosevelt, 
New York City, to discuss war prob- 
lems as affecting insurance. The an- 
nual meeting will be held Sept. 21-22 at 
the new Ocean House, Swampscott, 
Mass. 

Among the subjects for discussion by 
the executive committee will be adver- 
tising and the necessity of its continued 
use, since there will be less opportunity 


automobile and tire restrictions and 
young men in agencies being called into 
service. 





Assistant Treasurer John O. Giles of 
Millers National has enlisted in the 
U. S. Naval Air Corps Reserve with 
the rank of lieutenant, and is now sta- 
tioned at Quonset Point, R. I. Mr. 
Giles has had previous army training 
and held a commission as reserve offi- 
cer. His father, the late H. M. Giles, 
was president of Millers National. John 
O. Giles until joining Millers National, 
was in the investment department of 





writer. to make direct calls because of the the Kemper group. 
qr ural 
§nsurance Company, 
of Donemueh ye 
ASSETS LIABILITIES 
Real Estate ... -$ 327,367.13 Reserve for 


Mortgages (1st Liens) 
Bonds and Stocks . 
Loans on Collateral 

Cash in Banks and Office 


not over 90 days 
Other Admitted Assets . 




















ASSETS 


Bonds and Stocks 


not over 90 days 
Other Admitted Assets 




















Net Uncollected Premiums, 


Cash in Banks and Office 
Net Uncollected Premiums, 


1,049,567.19 
11,907,002.96 
7,393.79 


1,401,280.72 and Unpaid 120,000.00 
Pon Other Reserves and Liabilities 346,098.56 
1,156,345.69 Capital $3,000,000.00 
137,299.43 Net Surplus . 3,932,430.46 
$15,986,256.91 Surplus to Policyholders 6,932,430.46 
$15,986,256.91 


December 31, 1941 





mipire State 


murance Company, 
of Watertown. N.Y. 


Unearned Premiums 
Reserve for Unpaid Losses 
Dividend Declared 


Securities carried at $438,272.32 are deposited as required by law. 


89tF ANNUAL STATEMENT 


- $ 7,002,463.51 
1,585,264.38 




















LIABILITIES 


. $3,793,948.04 Reserve for 


472,956.81 


281,173.70 
37,637.65 Capital 


$4,585,716.20 Net Surplus 


Surplus to Policyholders 


December 31, 1941 


Unearned Premiums 
Reserve for Unpaid Losses . 
Other Reserves and Liabilities 

$1,000,000.00 
° 1,485,758.02 


Securities carried at $299,256.72 are deposited as required by law. 


14% ANNUAL STATEMENT 


- $1,557,208.25 
444,765.55 
97,984.38 


$2,485,758.02 
$4,585,716.20 
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NEWS OF THE COMPANIES 





Emmco Companies 
Map Program 
of Expansion 


The annual report of Emmeo and 
Emmeo Casualty of South Bend, Ind., 
shows total combined premiums written 
of $7,195,926, an increase of $498,906 over 
1940. The number of policies in force 
increased 29 percent. Emmco showed 
cash in banks of $7,312,982 and Emmco 
Casualty had on deposit $678,249. 

Che directors have determined upon 
an aggressive program to increase the 
business of the two companies. As a 
part of this program a campaign includ- 
ing the use of newspapers, radio and 
direct mail, as well as insurance publica- 
tion advertising, has been adopted. 
Directors, Officers Elected 

Directors of Emmco elected were: E. 
M. Morris, H. W. Clark, Lew Fleming, 
E. B. Warner, E. R. McEndarfer, H. C. 
Williams. The following officers were 
elected: E. M. Morris, president; Lew 
Fleming, vice-president; E. R. McEn- 
darfer, vice-president; H. C. Williams, 
vice-president and _ secretary; G. O. 
Keasey, treasurer; Thos. F. Shortall, as- 
sistant secretary; C. L. Scranton, assis- 
tant secretary; J. H. Twiss, assistant 
treasurer. 

Directors of Emmco Casualty are: E. 
M. Morris, H. W. Clark, Lew Fleming, 
E. R. McEndarfer, G. O. Keasey, H. 
C. Williams, E. B. Warner. Officers 
elected were: E. M. Morris, president; 
Lew Fleming, vice-president; H. C. Wil- 
liams, vice-president and secretary; G. 


©. Keasey, treasurer: Thos. F. Shortall, 
sistant secretary; C. L. Scranton, assist- 
ant secretary; J. H. Twiss, assistant 


treasurer. 

Emmceo will enter the general fire in- 
surance field, writing fire insurance on 
dwellings, commercial buildings and 
contents. 


Chubb Units Have 
20% Premium Gain 


Federal and its wholly-owned subsid- 
iary, Vigilant, had consolidated premium 
income of $7,500,269 last year. This 
compares with $6,214,268 in 1940 and is 
an increase of 20 percent. Losses, ex- 
and taxes on _ underwriting 
amounted to $6,445,706, leaving a net 
underwriting profit of $401,099, or 
slightly less than 6 percent of earned 
premium. Net investment 


penses 


income 
amounted to $626,384, compared with 
$645,081 in the previous year, Loss on 


sale of securities and reduced security 
values amounting to $703,178, together 
with an additional contingency reserve 
of $241,044, resulted in a surplus reduc- 
tion of $404,239, leaving surplus at $12,- 
643,539. 

Premium reserye was $4,002,804, an 
increase of $653,466 over the 1940 re- 
port. 


Crum & Forster 
Premiums Up 18.6% 


The companies of the Crum & Fors- 
ter group wrote premiums in 1941 of 
$36,322,000, an increase for the year of 
$5,758,000, or 18.6 percent. 

The losses to written premiums 
show a ratio of 43.98, with adjustment 
expenses of 2.01. General expenses in- 
cluding taxes were 45.02, producing a 
trade profit of $3,265,000, or 8.99 per- 
cent, 

The increase in reserve for unearned 
premiums of $3,470,000 resulted in an 
underwriting loss of $205,186, or .56 
percent. 


Pearl Makes Major 
Reinsurance Change 
on U.S. Business 


Pearl in its new annual statement 
shows assets of $15,337,867, premium 
reserve $3,674,844, statutory deposit of 
$500,000 and net surplus $9,744,091. Net 
premiums written were $2,751,921 and 
net losses paid $2,264,728. 

The management of Pearl explains 
that because of certain changes in re- 
insurance practice, the results appear 
distorted particularly when premiums 
written and losses paid are compared. 

In the past a certain amount of busi- 
ness written by the United States 
branch of Pearl has been ceded to Eu- 
ropean reinsurers through treaties made 
by the home office of Pearl in London. 
The statutory method of accounting 
does not recognize such home office re- 
insurance with reinsurers not admitted 
to the United States and as a conse- 
quence the premium income and the 
premium reserve of the U. S. branch 
were artificially inflated. Effective 
Dec. 31, 1941, the Pearl home office re- 
insurance treaties were canceled and the 
liability under those treaties was ceded 
to other reinsurers authorized in the 
United States. This reinsurance trans- 
action necessitated the payment of un- 
earned premium reserve to the new re- 
insurers in the amount of about $960,000 
and resulted in a corresponding reduc- 
tion in the premium reserve shown in 
the statement of the U. S. branch. In 
addition, of course, the net premium in- 
come for the year was similarly re- 
duced. The management states that 
the apparent abnormal decline in pre- 
mium volume is not due to a material 
decrease in business written but to the 
reinsurance transaction. It also states 
that in order to make a proper compari- 
son with the results for 1940, the pre- 


mium income for i941 should be in- 
creased $960,000. 
In 1940, the net premiums written 


of Pearl were $3,992,865. 

The affiliated Eureka-Security F. & 
M. shows assets $7,513,952, an increase 
of $22,001; premium reserve $3,759,399, 
capital $1,000,000 and net surplus $2,- 
001,800. Net premiums written were 
$3,396,511 and losses paid $1,603,992, or 
a ratio of 47.22. 

Monarch Fire has assets $3,330,230, 
premium reserve $1,554,091, capital 
$819,336, net surplus $578,216; net pre- 
miums $1,399,707 and net losses $662,- 
603. 


National Union 
Forges Ahead 


Assets of National Union now total 
$19,911,480, an increase of $1,974,589, re- 
serve for losses is $1,179,279, reserve 
for premiums $9,605,141, reserve for 
taxes $452,500, and reserve for other lia- 
bilities $1,413,658. The policyholders’ 
surplus totals $7,260,902. 

The premium income for 1941 totaled 
$10,843,854, an increase of 15.6 per cent 
with a loss ratio, including adjustment 
expense, of 43.7 and an expense ratio 
of 44. Despite the large increase in 
premium reserve, the company showed a 
statutory underwriting profit of $235,- 
869. The investment income was $446,- 
777, or more than enough to meet the 
dividend declarations. 





G. & R. Premium Reserve 


Is $930,000 Higher ; 


Globe & Rutgers in its new annual 
statement reports assets of $13,072,448. 
Premium reserve increased more than 
$930,000 and stands at $3,971,363. The 
loss reserve was higher by $246,000 and 


stands at $1,039,258. A bank loan was 
reduced by $700,000 and now amounts to 
$1,250,000. Capital has been reduced 
from $2,087,865, to $2,053,560. Policy- 
holder’s surplus is $5,927,699. 

The Affiliated American Home Fire 
has assets of $2,964,481, premium reserve 
$889,529 and surplus to policyholders 
$1,880,028, an increase of $85,487. 


Millers National 
Premium Gain 10% 


The new annual statement of Millers 
National shows a new high with $7,- 
569,470 in assets, an increase of $362,- 


272. Premiums written totaled $4,306,- 
044, an increase of $385,302 or prac- 


tically 10 percent greater than in 1940. 

Premium reserve increased $425,973, 
making a total of $3,905,261. Net sur- 
plus to policyholders is $3,155,954, a 
decrease of $51,103 which is pointed out 
by the management as favorable in 
view of the 12 percent increase in pre- 
mium reserve. Losses incurred to pre- 
miums earned were 46.9 percent. 


OK Participating Amendment 


Directors of the Rhode Island now 
have authority to issue participating pol- 


icies when and if they feel the time is 
opportune. The stockholders approved 
the amendment to the charter to per- 
mit the issuance of participating con- 
tracts, following the action of the Rhode 
Island legislature last year in permitting 
such an amendment. This action does 
not mean that the company intends im- 
mediately to start selling participating 
policies, however. 


North Star Reinsurance 
Shows Many Plus Signs 


North Star Reinsurance reports assets 
of $5,494,610, a gain of $644,937 over 
the 1940 total. Reserve for claims and 
claim expense totaled $392,870, up $52,- 
437 from 1940, and reserve for premiums 
amounted to $2,949,220, an increase of 
$141,871. Capital amounted to $600,000 
and net surplus totaled $1,504,934, a gain 
over 1940 of $460,602. 

Cash and bond investments totaled 
$3,651,902, which exceeded the total of 
liabilities other than capital and sur- 
plus. Cash and bonds amounted to more 
than 66 percent of assets. 





John E. Merriam, president of the 
Central Trust Co. and Central Mortgage 
Co., Topeka, Kan., has been elected a 
director of Central States Fire, replac- 
ing his late father, C. B. Merriam. 
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Since 1688 when Edward Lloyd founded his 
famous Coffee Shop, Lloyd’s of London and 
marine insurance underwriting have been 
practically synonymous. Frequented by sea- 
faring men, Lloyd’s became the semi-official! 
gathering place for shipowners, captains,, 





importers and exporters, as well as financial! 
backers of all such enterprises. 














Daily auction sales of property of all 
kinds were held at Lloyd’s. At such 
auctions an interesting practice was to 
continue the baitings for bid during 
the time a portion of a candle (say an 
inch) was burning. The last bidder 
before the candle went out became 
the purchaser. 











Marine insurance is the oldest form of indem- 
nity of which there is any record—dating back 
at least 700 years. Notwithstanding the great 
changes brought about through growth and 
development of world trade, modern marine 
insurance borrows much from practices of 
centuries ago. Agents and brokers representing 
The National Union and Birmingham Fire In- 
surance Companies find it advantageous to 
make full use of the up-to-date facilities offered 
by these com panies for writing ocean and inland 
marine insurance. 


National Union 


and Birmingham 
FIRE INSURANCE COMPANIES 
PENNSYLVANIA 
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Dreadful Loss Is 
Reported in Portsmouth 


J. D. Smart, president of New 
Hampshire Fire, testifies that 
there appeared in a Portsmouth, 
N. H., newspaper the other day 
a report of a fire in a Portsmouth 
garage in which the loss was said 
to have included “four sets of 
tires with cars attached.” 





General Agents 
Call Off Annual 
Parley at Omaha 


The American Association of Insur- 
anie General Agents, by mail vote of 
members, has decided not to hold the 
annual convention this spring in Omaha, 
as originally scheduled. 

Many of the members are actively en- 
gaged in important activities brought 
about by the war, and many feel that it 
is more important to purchase defense 
bonds than to attend conventions, Sec- 
retary Herbert Cobb Stebbins of Denver 
asserts. 

Should it become necessary, a meet- 
ing of the executive committee will be 


NEW YORK 


SUMNER BALLARD HOME 


The six-story and basement residence 
of the late Sumner Ballard at 10 East 
79th street, New York, was sold by the 
3ank of New York as executor of the 
estate, to the Archdiocese of North and 
South America of the Greek Orthodox 
Church. The property was purchased 
by Mr. Ballard a number of years ago, 
and reputedly $250,000 spent for its re- 
modeling. The improvements included 
a special type of elevator. The house was 
very familiar to insurance executives as 
well as to notables in the political and 
social world, serving as it did for the din- 
ners long given by Mr. Ballard immedi- 
ately following adjournment of the an- 
nual gathering of the National Board. 











SELL 





BLUE GOOSE DINNER MEETING 


The dinner-meeting of the New York 
City Blue Goose will be held at the Ho- 
tel Plaza, Jersey City, March 11. The 
speaker will be W. P. Kelgard, author, 
traveler and lecturer, who will tell par- 
ticularly of conditions in the Orient. In- 
cidentally, March 11 will be Most Loyal 
Gander Niver’s birthday, and likewise 
the wedding anniversary of Past Most 
Loyal Gander Dart. 





BARBOUR GOES TO NEW YORK 


Robert L. Barbour, associate editor 
of the “Insurance Field” in charge of 
the life edition, has been transferred to 
the New York City office where he will 
assist Robert J. McGehean, New York 
executive representative, in general 
business promotion activities. He will 
also do special editorial work for both 
the life and fire and casualty editions. 
He is a native of New York, where for 


men. 
R. P. Barbour, U. S. manager of 
Northern of London. The New York 
office personnel now comprises James 
N. Stewart, manager; David Porter, as- 
sociate editor, and Byron C. Grimes, 
representative, in addition to Mr. Mc- 
Gehean and Mr. Barbour. 





DISCUSS RENEWAL CERTIFICATES 


Directors of the Insurance Brokers 
Association of New York at a meeting 
discussed the idea of using renewal 
certificates to save paper and clerical 


company contact committee. 





FETE AMERICA FORE VETERANS 

Frank E, Moon, business production 
specialist in the east, and Lewis M. 
Harding, assistant to the executives of 
America Fore, were honored in the 
office of Executive Vice-president Frank 
A. Christensen when they observed long 
term service anniversaries with the 
group. 

Mr. Moon completed 50 years with the 
companies and Mr. Harding 25 years. 
In the evening they were entertained at 


executives, department heads and special 
agents. 

Mr. Moon as a young boy in 1892 
started with the old Phenix,of Brooklyn 
which later became the present Fidelity- 
Phenix of the America Fore group. He 
has literally grown up with the business. 
For many years he was an examiner for 
Pennsylvania, Delaware, District of Co- 
lumbia, Connecticut and Rhode Island. 
Some 15 years ago he concentrated on 
the production of new business through- 
out the east for the fire companies. 

Mr. Harding on completion of his 








19 


aware of Philadelphia as a special agent 


for eastern Pennsylvania and New 
Jersey. After seven years he joined 
Continental as examiner for western 
New York. He was later transferred to 
eastern Massachusetts and following a 
period in that territory was appointed to 


his present position. 


Charles W. Ross, who has been with 
Western Fire and Western Casualty in 
Kansas City, has joined the western de- 
partment of Crum & Forster in Free- 
port, Ill., as assistant examiner. 
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KEEP THEM WORKING_.+.- safety and fire 


prevention work carried on and sponsored by you and your 


insurance companies plays an important part in keeping our 


war program geared to top speed. It is our patriotic duty to 


help preserve property and equipment; to keep skilled labor 


on the job. 
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Show 1941 N. Y. 
State Experience of 
Fire Insurers 


In the following table are given the 
total net premiums written and net 
losses paid of the individual fire insur- 


ance companies in New York state in 
1941; 

Prems. Losses 
Abington Mut. Fire.$ 16,485 $ 10,629 
Aetna Fire.......... 3,964,325 1,343,823 
Agricultural ........ 1,897,770 816,584 
AIDANY ccccccccccece 100,032 < 
Allemannia ........ 98,915 


Alliance, Pa ie ea ed oe 


Alliance, Eng.. 

Allied Fire ...cceces 
Allied Am, Mut..... 
Allstate Fire ....... 


American 
Amer. Alliance...... 
», & POR asccvoes 












Ame! 

Amer. ‘Auto Fire , 

Amer. Central....... 

Amer. Drug. Fire : 
Amer. Eagle .......- 487,862 
Am. Equitable ..... 500.1 75 
Amer. Home Fire 89,678 
Am. Motorists ...... 850 
Am. FROBOTVE .ccccce 217,464 
Amer. Steam. Mut 749,468 
Amer. UNION ..csces 18,120 
BROROE accczeccecsese °75,407 
Arkwright Mut. 22,342 
Associated F. & M... 80 —§ seveee 
Atlantic Mut., N. Y.. 6, 114,025 1,528,249 
BETAS écccevsnervever 724,065 268,503 
Automobile ......... 3.640637 1,178,832 
Automobile Mut 101,860 13,488 
Badger Mutual...... 14,209 3,676 
Baltimore Amer..... 389,595 194,752 
Berkshire Mutual... 163,870 62,584 
Birmingham, Ala.... 61,683 15,048 
Birmingham, Pa..... ..+... 2 5 
Blackstone Mut..... 370,382 5 
EO cca wacceaseve 1,180,448 »Soae 
Boston Mftrs. Mut.. 425,476 ,187 
British America .... 79,457 28,431 
British & For. Mar.. 1,389,000 192,496 
British General 31,079 19,962 
Buffalo ..cc'ccoscces 36 17 154,938 
Caled.-Am. ...sccces 2 9 9 803 
Caledonian .....+++-. 73,533 
California .......-. 115,075 || 4% 3,995 
Calvert Fire ....... 153,921 
Chi. Genk. .ccccccees 64,863 
Church Prop. .....- 3 203 
Cambridge Mut. 3,709 
Camden ..cccccccess 270,931 
Capita] Fire ......- 80,389 
Carolina ..ccccccees 76,519 
COMBE 64 s0ccveneo8 123,831 
Central Mfrs. Mut... 188,143 
Central Surety Fire. 8 4,716 
Central Union ..... 20,634 6,957 
Century ..cccossess 551,045 177,372 
Charter Oak «..csess 77,566 20,331 
CitizONnS ....cevecees 258,655 04,452 
Citizens Mut., Mass. 18,729 6,862 
City of New York... 447,834 239,534 
Colonial ..ccsccceee 31,3 16,812 
Columbia, N. Y...... 123, 36,035 
Columbia, Ohio 12! 49,380 
Commerce ...cccece 440, 207,014 
Com’'l Union, Eng... 1,506, 433,122 
Com’l Union, N. Y... 190, 55,692 
Commonwealth 35% 146,271 
Concordia ......++-. 21 160,471 
Connecticut ........ 1,07 294,623 
Constitution Rein. .. 107, 46,977 
Continental ........ 4,673, 1,785,549 
Cot. & Wool. Mfrs. M. 86, 8,217 
County Fire ........ 8 30,267 
Detroit F. & M.. 14! 56.186 
Dixie Fire ....... 182,2 126,470 
yorchester Mutual. 4,45 

yubuque F. Ms 206,534 

tagle Fire, N. J..... 89,741 

tagle Fire, N. Y.... 86,632 

Paeee GOOF ..ccccses 2,246,161 


hast & West....... 


=mmco 








I 

I 

I 

k 

Ik 

¥ 

I 

Empire State ...... 5 

Employers’ Fire ... 352,548 

Empl. Mut. Fire.... 10,403 

Equitable Fire, S. Cc. 16,460 

rquitable F. & M.. 240,494 
Bureka-Sec. ..cccecs 217,876 
rT ee 107,125 

BOGE cwcnewccasen 288,532 

Fall Riv. Mfrs. Mut. 109,712 
Farm Bu. Mut., O... 22,006 , 
Farmers Alliance... 14,355 of 
Farmers’, York, Pa.. 102,025 40, 
DE cxseacneesss 10,684,843 3,449,969 
Federal Mutual 199,617 60,986 
Federal Union ..... 235,994 89,075 
Fidelity & Guaranty 697,823 282,713 
Fidelity-Phenix 1,426,802 
Pa MO «scescews 877,562 
First American 119,705 
First Natl, jae 14,798 
Fireman's Fund 1,276,421 
Firemen’'s, N. J...... 784.091 
Firemen’s. D. C 14,637 
Firemen'’s Mutual a 5 
J 

Ie 

T 


VS SNS SD 
A > . 
=> 


“Ntchburge Mutual ts R82 27.409 

ranklin Fire F 917,093 389,385 
*ranklin National . T2055 29.778 
French Union ...... 1,212 .769 
General Exchange 2.581.365 1,613,982 
Genl, of France—See Gen. Security Assur. 
General, Seattle ... 516.001 238.901 
General Schuyler ... 42.589 41,454 
General Security 219.977 156.305 
Georgia Home .. 206,478 91,805 
Gibraltar F. & M. TN4ATTS 42.195 
Girard F. & M.. 393.915 249,999 


(CONTINUED ON LAST PAGE) 











Review Factory 
Mutual “41 Record 


Increase Larger Than Any 
Previous Year—Biggest 
Single Loss $1,000,000 


The factory mutual companies during 
1941 made an increase of 20 percent in 
the face of insurance coverage and there 
was a net gain of 652 new properties in- 
sured. The increase in both respects was 
the greatest of any single year and is at- 
tributed mainly to new defense construc- 
tion, additional equipment, larger quanti- 
ties and values of inventories and to in- 
crease in U. & O. coverage. Net loss 
payments totaled $3,919,000 as compared 
with $3,112,000 in 1940. The ratio of 
losses to insurance in force last year was 
3.38 cents as compared with 3.03 cents in 
1940. For the 15 years 1927-1941, the 
average ratio has been 2.63 cents. 

The largest single loss was $1,000,000 
to a concrete sprinklered warehouse in 
New Jersey occupied in part by factory 
mutual assured. The damage was caused 
by a conflagration in adjacent property 
which the factory mutual management 
stated had seemed too remote to be a 
hazard. The water supplies were insuf- 
ficient for such a fire. 

Of the remaining fire losses only four 
exceeded $50,000. There were about 30 
percent more fires reported in 1941 than 
in the previous year. There were 3,056 
fire claims for $2,990,000. 


Use and Occupancy Claims 


There were 273 U. & O. claims for 
$297,000. About 62 percent of the U. & 
O. losses resulted from fire, 22 percent 
from explosion and the rest from sprink- 
ler leakage, lightning and windstorm. 
An explosion in a chemical plant caused 
by improper operation and a wetdown of 
power equipment when a sprinkler pipe 
was broken by turbine impellers after 
an automatic governor failed were the 
two largest losses, totalling about $50,- 
000. 

There were 452 windstorm claims for 
$240,000, the largest payment being $59,- 
000 for damage to a wool storage build- 
ing and wetdown of stock which re- 
sulted when an unanchored roof was 
torn off 

There were 126 explosion claims for 
$203,000; 341 sprinkler leakage claims 
for $125,000. The latter losses were 
fewer in number and less in amount than 
in either of the two preceding years, 
principally because milder winter 
weather resulted in fewer freeze ups. 

There were 190 lightning claims for 
$57,000. Most of the lightning damage 
involved electrical apparatus, emphasiz- 
ing the need for arresters with good 
grounds. About 30 percent of the dam- 
age was to chimneys. There were 26 
vehicle claims for $6,000, the largest pay- 
ment being for an accident in which a 
fire truck plunged through a store win- 
dow and destroyed a display of furni- 
ture. There were 11 riot and civil com- 
motion claims for $1,000. 





Okla. Tax Division Cited 


The National Board has sent out a 
memorandum to members on the ap- 
plicability of the new Oklahoma pre- 
mium tax and fire marshal tax. There 
has been considerable confusion due to 
differences of opinion as to whether the 
increased rate of taxation is applicable 
to the entire year of 1941 or only for 
that portion of the year after the in- 
creased tax was imposed by act of the 
legislature. The National Board re- 
ports that the Oklahoma attorney-gen- 
eral has given an opinion that the 4 
percent premium tax must be paid for 
the entire year of 1941 but that the fire 
marshal tax should be computed at the 
rate of one quarter of 1 percent from 
Jan. 1, 1941 to June 30, 1941, and at the 
rate of five-sixteenths of 1 percent for 
the balance of the year. 


Movement of Funds 
of U. S. Branches Shown 





The following table, supplied by the 
compilers of the Argus Fire Chart, 
shows the funds received and remitted 
by the United States branches of com- 
panies domiciled in foreign lands for 
1941 and 1940. The minus sign indicates 
the net amount remitted to the home of- 





fice and the plus sign indicates net 
amount received from home office. 
1941 1940 

Alliance, Eng...—$ 152,649 —$ 99,975 
pS rrr —174,364 —169,064 
British-Amer. —101,893 —122,885 
Brit. & Foreign. —173,126 —85,148 
British General. —46,306 —45,119 
Caledonian ..... + 23,013 +353,011 
Canadian Fire... —2,714 + 3,632 
CRMEOM cocccccss jcevese —50,151 
COMCUEY secccess —135,894 —329,872 
Christiania Gen. *...... —93,728 
Commercial Un.. —967,007 —349,080 
Eagle Star...... —56,606 —243,111 
French Un. & U. __.eeee —8,938 
General, Paris.. freer er —3,324 
General, Italy... errrT eT + 226,679 
pS. Pre —139,273 —100,750 
Indemnity Mar.. —29,446 —29,352 
Jupiter General. Was wee —1,351 
LaPaternelle ... = cesses —7,325 
Law Un. & Rock —26,821 —63,930 
L & L. & G.... —659,452 —805,506 
London ........ —388,774 —199,564 
London & Lanc. —106,291 —155,570 
Lond. & Prov. M. —30,828 —2,935 
Lond. & Scot... —32,032 —30,941 
BEATING cccvcccce —480,199 18,435 
Maritime ....... —83,175 —155,808 
Netherlands .... +9 + 4,452 
New Zealand.... —75,619 —64,198 
N. B. & M....... —1,084,597 —496,743 
Northern Assur. —146,555 —49,825 
Norwich Union.. —258,306 —193,480 
Ocean Marine... —83,307 —29°175 ) 
Palatine ....... —113,266 —114,248 
POEL cccccccece —1,003,003 —298,906 
Phoenix, Eng... —214,111 —264,090 
Reliance Marine —72,403 —7,560 
Royal Exch..... —142,010 —136,712 
DOGG secerccess —738,154 —1,246,508 
Scottish Union.. —296,706 —302,573 
rao —337,657 —108,895 
Skandia ........ —8,1 —7,801 
Skandinavia ‘. +84,421 +2,471 
South British... +5,256 —47,635 
Standard Marine —#312,090 —149,804 
State Assur..... —46,079 —44,270 
Sumimoto ...... Sc ccee —24,437 
Sum, BOS. 2.6000 —258,313 —255,643 
BVER ccccccccccs —1,01 —100,231 
Swiss Reins..... —8,651 —547,217 
Switz. Genl..... —84,181 —60,295 
Thames & Mer.. —42,548 —141,142 
Tokio M. & F... PL ieaes —1,367,841 
Union, Eng..... —99,645 —94,510 
Union, Paris.... +292 + 50,333 
Union & Phenix. ~~ ..-«... —22,272 
Union, Canton.. —113,062 —35,077 
Un., Mar. & Gen. —116,711 —66,912 
RS cccanees | wages —31,355 
Western Assur... —142,203 —162,457 
Yang-Tze ...... —87,688 —70,718 
Yorkshire ...... —108,166 —78,817 

| rr ee —$9,668,013 —$9,201,083 


*Withdrew from U. S. during 1941. 





Western Factory 


Annual Meeting 


Charles H. Smith of Smith & 
Wheeler, western managers of Hartford 
Fire, was reelected president of the 
Western Factory Association for his 
fifth term at the 50th anniversary din- 
ner meeting in Chicago. S. M. Buck, 
vice-president of Great-American, was 
reelected first vice-president; A. F. 
Powrie, western manager of Fire Asso- 
ciation, second vice-president, and John 
C. Harding, resident executive vice- 
president of Springfield F. & M., was 
reelected secretary-treasurer. 

Bradford Smith, fire secretary of the 
North America, was elected to the ex- 
ecutive committee and E. H. Forkel, 
associate western manager of the Na- 
tional Fire, who had been filling out 
the unexpired term of George H. Bell, 
was elected for a full term. 

Manager Harry L. Grider reported 
that the association made a satisfactory 
profit last year. The work has multi- 
plied greatly due to the increased de- 
mand for inspection service and the un- 
usual exposures arising out of war pro- 
duction. Loss of personnel has made 
the problem more difficult, he declared. 

R. Gathercoal, assistant manager, 
gave an interesting historical sketch of 
the association. 


Many States Now 
Approve Renewal 
by Certificate 


Many commissioners have approved 
in principle the use of renewal certifi- 
cates to maintain policies in force, in 
letters replying to a questionnaire sent 
by the office practices committee of the 
Chicago Insurance Agents Association, 
W. R. Reynolds, chairman, reported at 
the association’s weekly luncheon meet- 
ing Tuesday. 

Several casualty companies operating 
in Illinois, including Hartford Accident, 

S. Casualty, New Amsterdam Cas- 
ualty, Glens Falls Indemnity, Central 
Surety and National Surety, are em- 
ploying the certificates. 

L. W. Zonsius of Conkling, Price & 
Webb, committee member, conducted a 
time study, using forms that were not 
renewal certificates but were similar. A 
test with the regular burglary Policy 
containing a schedule required 5% min- 
utes for insertions; the certificate form 
only one-half minute. An automobile 


form demanded two minutes, 15 sec- 
onds; the certificate only one minute, 
30 seconds. 


Policy Writing Expensive 


Mr. Zonsius calculated it costs his 
office $1.50 to $2 to complete a policy. 
The agency does principally a casualty 
business with premiums averaging $35 
to $50. He reported about 70 percent 
of policy work done is on renewals. 

E. L. Lederer, of Stewart, Keator, 
Kessberger & Lederer, is the other 
member of the committee. 

Superintendent Pink of New York 
wrote, “We are definitely in favor of 
the use of certificates. In our state this 
can be done in the casualty field with- 
out any change of law. We plan to 
have a bill introduced permitting certi- 
ficates in the fire business.” 

The Illinois department previously 
approved the plan in principle. Super- 
intendent Jordan, District of Columbia, 
said the plan had considerable merit. 
Commissioner Hobbs of Kansas spoke 
for a uniform plan; Deputy Commis- 
sioner Kelley, Montana, said counter- 
signature by resident agent was neces- 
sary; Commissioner Thompson, Oregon, 
approved; Commissioner Boney, North 
Carolina, has advocated the idea for 
several years; Oscar Halvorson, chief 


clerk, said the North Dakota depart- 
ment approves; Commissioner Bowles, 
Virginia, said Virginia law does not 


prohibit the practice. 
Others Who Are Favorable 


Deputy Commissioner Gough, New 
Jersey, noted since 1892 that state has 
permitted renewal by certificate. Com- 
missioner Gontrum, Maryland, said 
that state has permitted the plan for a 
number of years. Commissioners 
Blackall, Connecticut, and Morin, Rhode 
Island, approved and Commissioner 
Sims, West Virginia, was not opposed. 
Commissioner Sullivan, State of Wash- 
ington, gave positive approval. The 
department is helping to work out with 
companies a standard for all states in 
the Pacific jurisdiction. A meeting was 
held in San Francisco last week. 

Casualty Commissioner Gibbs, Texas; 
Deputy Commissioner Miles, Tennessee; 


Deputy Commissioner Sheldon, New 
Hampshire, approved in _ principle. 
Commissioner Larson, Florida, said it 


was a worthy cause. Maurice Herrick, 
counsel Iowa department, advised sev- 
eral forms for fire and casualty have 
been approved. Assistant Director 
Rooks of Kentucky advised renewal by 
certificate or even by an ink stamp on 
the original policy would be approved. 


H. L. Grider Scheduled 


H. L. Grider, manager of the West- 
ern Factory, will address the meeting 
of the Insurance Club of Chicago the 
evening of March 10, on “Defense 
Plants Insurance Coverages.” 
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Bennett Charges 
Agents Ignored in 
War Damage Plans 


W. H. Bennett, general counsel of 
the National Association of Insurance 
Agents, has issued a statement express- 
ing indignation that the agency organ- 
ization has not been consulted in 
connection with insurance company par- 
ticipation in the work of the War Dam- 
age Corporation. He said that he had 
inquired of companies what part the 
N.A.LA. is likely to play in the han- 
dling of the War Damage Corporation 
and that he had received no satisfac- 
tory reply. He expresses the opinion 
that this is “an intentional and omin- 
ous omission.” 

Since the National Association of In- 
surance Agents is able to get no re- 
sponse from the companies, Mr. Ben- 
nett declared that “the united effort of 
the agency force must now be to pre- 
sent vigorously and instantly its own 
case direct to the proper authorities in 
order that the country and the pub- 
lic may not be deprived of invaluable 
service and support at this critical 
time.” 

Mr. Bennett recalled that he ad- 
dressed a letter to Jesse H. Jones, fed- 
eral loan administrator, Dec. 15 offer- 
ing the services of the members of 
N.A.I.A. and that he wrote another let- 
ter informing Mr. Jones of the re- 
sources of the N.A.I.A. in ability and 
character. Mr. Bennett stated that the 
agents are willing to do the work for 
the actual expense involved without any 
profit for themselves and even beyond 
that would be willing for the govern- 
ment to fix the amount of expense. 

Mr. Bennett stated that he does not 
know with any degree of certainty what 
took place at the closed meeting of in- 
surance commissioners and company 
officials in New York, Feb. 17 on the 
question of handling war damage in- 
demnity. 

Mr. Bennett charged that there has 
been a policy of secrecy and that ru- 
mors have spread to the effect that cer- 
tain company interests are seeking to 
crowd the agents out of the picture. 

_ The directors of the Indiana Associa- 
tion of Insurance Agents adopted a 
resolution describing as “incomprehen- 
sible” the “attitude of the fire insurance 
companies as regards the proposed ad- 
ministration of war risk insurance with 
an entire departure from the recognized 
Principle of the American agency sys- 
tem. 


McKittrick Is to Have 
Day in Washington 


The small business committee of the 

House of Representatives has requested 
Attorney general McKittrick of Missouri 
to appear before it March 9, to testify 
concerning the evidence on which Mis- 
souri based its anti-trust attack on the 
fire insurance companies. 
_ Another hearing in the Missouri case 
is to be held in Jefferson City March 16. 
Insurance men scheduled to testify at 
the time are Russell D. Hobbs of Chi- 
cago, manager of the Western Actuarial 
Bureau, and Charles F. Thomas. of Chi- 
cago, manager of the Western Under- 
writers Association. 

Reports were printed in Missouri 
newspapers that U. S. Attorney-general 
Biddle had indicated decided interest in 
McKittrick’s suit, but the U. S. attorney- 
general’s office has issued no statement. 
Apparently McKittrick and his asso- 
Clates had a visit with an assistant U. S. 
attorney-general. 





_ The Du Page County (Ill) Associa- 
tion of Insurance Agents has changed 
its constitution and bylaws to permit 
holding monthly meetings on the third 
Tuesday each month from September 


to May. The annual meeting will be 
in September. A meeting will be held 
March 17. 


Former Prominent 
Executive Dies Suddenly 











CLARENCE A. RICH 


Clarence A. Rich, a former insurance 
company executive and adjusting com- 
pany manager, died very suddenly at 
the home of his daughter in Pittsburgh. 
He was a man of unusual enthusiasm 
and engaging personality and he made 
hundreds of instantaneous friendships. 
His last connection in the insurance 
business was with the Rossia organi- 
zation of Hartford, he being vice-presi- 
dent of Rossia, First Reinsurance and 
Metropolitan Fire Reassurance. He 
held that position from 1929 until about 
1934. Just after leaving Rossia he and 
Mrs. Rich were severely injured in an 
automobile accident. In recent years 
he had been interested in working on 
some oil projects in Texas in which 
his brother, a patent attorney of New 
York, was also interested. He was 
about 61 years of age. 

Mr. Rich was at one time special 
agent in New York state for National 
Fire. Then he went into the independ- 
ent adjusting business in Buffalo for 
a time with the firm of Fry & Rich. 
Then in 1922 he joined Underwriters 
Adjusting of Chicago as general man- 
ager serving until 1928. For about a 
year he was with Netherlands as assist- 
ant United States manager when the 
United States head offices were in 
Chicago. 

While in Chicago he was president of 
the Midland Club and president of the 
Wilmette Golf Club. 

According to the Pittsburgh newspa- 
pers Mr. Rich’s body was found last 
Thursday slumped in the front seat of 
his automobile at the home of his son- 
in-law, W. W. Knight, Jr., with whom 
he resided, evidence suggesting suicide. 





Expects 100°, Response on 
New California Agreement 


SAN FRANCISCO — Anticipating 
100 percent favorable response on the 
new voluntary automobile anti-discrim- 
inatory agreement which is now before 
the companies for signature, Commis- 
sioner Caminetti reports he can see no 
logical reason why the agreement, which 
provides voluntary self-regulation, will 
not meet with the full approval of all 
companies. In view of the persons and 
companies participating in preparation 
of the agreement and its unquestionably 
equitable handling of what has proved 
to be a troublesome situation, it should, 
he believes, have unanimous approval of 
automobile-writing companies. 

A hearing has been set for March 11 
in the commissioner’s offices here so 
that all those interested may appear 
and present their views on the agree- 
ment. However, because of the short- 
ness of time between the hearing date 
March 11 and the designated filing and 


effective date April 1, it is anticipated 
it will be necessary to announce an 
extension of time, pending actual sign- 
up of the agreement. This may make 
it necessary to postpone the effective 
and filing date for 30 days, or until 
May 1. 

The agreement provides that every 
company must file with the insurance 
department its manual in use on Dec. 
1, 1941, and its manual in use April 1, 
1942, together with a digest of the dif- 
ference, if any, between the manuals. 
Or the subscriber to the agreement may 
notify the department of its intention to 
use a manual already on file, with or 
without deviations or exceptions. It 
is this filing date which will undoubt- 
edly be extended. 


Ohio Appeals Court Upholds 
Licensing Cincinnati Agency 


COLUMBUS—Affirming the deci- 
sion of the common pleas court, the 
court of appeals of Franklin county 
has decided in favor of the Automobile 
Insurance Agency of Cincinnati, and 
Edward Bernard in their controversy 
with the Ohio department. The court 
of appeals held that the common pleas 
court acted properly in hearing the 
case de novo and that it was correct in 


its construction of Section 644 of the 
general code as to the qualifications of 
agents. The Cincinnati agency repre- 
sents Motorists Mutual, Republic Mu- 
tual, Grain Dealers National and Ameri- 
can Motorists. 

The court action enjoins the depart- 
ment from revoking the license of the 
Cincinnati agency. The department 
had contended that the agency was af- 
filiated with the Cincinnati Automobile 
Club. It has not been announced 
whether the state will appeal to the 
Ohio supreme court. 





Plan Cleveland Defense Rally 


CLEVELAND — The Insurance 
Board of Cleveland, in cooperation with 
the Cleveland fire and police depart- 
ments, is sponsoring a big defense 
meeting March 16. “The London Fire 
Blitz,” graphic motion picture depicting 
London under bombardment, will be 
shown. Edgar A. Kirby, district officer 
of the London fire department, will be 
the commentator. A second speaker 
from abroad will be Matvyn Wright, 
artist and member of the London aux- 
iliary firemen’s service. Mayor Lausche 
of Cleveland will extend a welcome, 
and E, J. Bisiker, British vice-consul in 
Cleveland, will make the response. 

Other insurance organizations are es- 
pecially invited. 











FEDERAL INSURANCE 
COMPANY 


41st Annual Statement, December 31, 1941 





Cash in Banks.... 


eee eee eeee 


oo ae © . $ 4,240,990.85 








United States Government Bonds............ 6,440,412.34 
ee ee vs cot rthnwddeWenneent ee 2,250,134.02 
Preferred and Guaranteed Stocks...........+. 3,233,461.00 
Vigilant Insurance Company Stock.......++++  3,309,544.00 
Te rr ~- 5,047,766.25 
Premiums not overdue........ pecvewensess! 2 
Other Assets ..ccccccccsccsccsccccese cocce 119,839.59 
J Peeper y Te rere ee peeevevsvedeud Gal gaa 
Reinsurance balances payable............ wees «=, 911,859.60 
Total admitted assets......-.eeeee0. «2+. $24,241,483.43 
ens TOEs ROE ss 3650s shes envececevens $ 2,175,594.00 
Unearned premiums ....... cove 3,793,429.71 

Other GaDUIES 6 ..o.o6cckccecess 927,876.97 
Contingencies ........ cocccece 241,043.55 


Security fluctuations.........++. 500,000.00 





sbiebbedtedssesess eae’ $ 7,597,944.23 
$ 4,000,000.00 
12,643,539.20 


Total liabilities .. 
Capital ....cccccccscesccees 


Surplus ... 16,643,539.20 





TOO ccccccccscccnesecedsedecevesées QU 
Assets are valued in accordance with requirements of New York State 
Insurance Department. Securities carried at $489,125.09 in the 
above statement are deposited with public authorities as required 
by law. The reserve for contingencies measures the difference 
between statement and market values on all unamortizable securities. 


CHUBB & SON, Managers 


INSURANCE OF MARINE, TRANSPORTATION, FIRE, AUTOMOBILE, 
JEWELKY, FINE ARTS AND OTHER PROPERTIES AND RISKS. 


90 JOHN STREET, NEW YORK 


OFFICES 
CHICAGO — ATLANTA — MONTREAL — JERSEY CITY 
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9,104 Motor vehicle .....- 125'915 tain and flood...... 855 40g their insurance advisers or of the insur- 
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Rs caiis icaicesae al $1,588,419 $ 600,725 Ri sis in the current issue of “Credit News,” 
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March 5, 1942 
OLD & TIRED SOCIETY ELECTS opened the first five seasons with a 


E. J. Dunne, attorney and special 
agent on the south side of Chicago for 
the Glens Falls group, was elected presi- 
dent of the Old & Tired Society of the 
Chicago branch office at the annual 
meeting and banquet. He succeeds W. J. 
Lewis, claims manager. Alfred Richard- 
son, auditor, was elected secretary-treas- 
urer. 

The society has 17 members and is 
composed of those in the branch who 
have been with Glens Falls for at least 
10 years. H. V. Schnitzler, manager of 
the Milwaukee office, was a guest. 


PAYS $1,500,000 FOR BUILDING 





The government paid America Fore 
$1,500,000 for the 12 story America 
Fore building at 844 Rush street, Chi- 
cago, for occupancy by the Railroad 
Retirement Board. The America Fore 
and Firemen’s western departments, 
which have occupied large space in the 
building for years, are moving into the 


Loop district, America Fore to the 
Field building, and Firemen’s to 120 
South La Salle. 


CLASSEN PRESIDENT OF U. S. A. 

G. C. Classen, secretary in the west- 
ern department of Great American, was 
elected president of the Underwriters 
Service Association of Chicago at the 
annual luncheon meeting. He takes the 
place of J. H. Macfarlane, secretary of 
America Fore. The new vice-president 
is H. K. Dickinson, assistant western 
manager of Fire Association, and secre- 
tary is E. G. Frazier, vice-president of 
Springfield F. & M. The new members 
of the executive committee are W. G. 
Bayliss, assistant western manager of 
Aetna Fire, and Chester Hayden, vice- 
president of Glens Falls. The hold-over 
members are F. W. Doremus, western 
manager of American, and E. D. Law- 
son, vice-president of Fireman’s Fund. 

Manager Benjamin Richards reported 
that the year was successful and that 
the premium volume was the largest in 
history. 


DANAHER ON CHICAGO ASSIGNMENT 


Joseph Danaher, head of the inland 
marine department of the home office of 
Fidelity & Guaranty Fire, has been in 
Chicago about 10 days looking after the 
work there in view of the resignation of 
E. H. Follingstad, Chicago manager. He 
expects to remain in Chicago for a time 
until definite arrangements are made as 
to the new setup. 


HARRY A, WALKER RETIRES 


Harry A. Walker concluded his 56 
years in the insurance business on March 
1 with a triple observance. It was his 
77th birthday, his 20th anniversary with 
Marsh & McLennan in Chicago and the 
day of his retirement. Two large birth- 
day and anniversary cakes were pre- 
sented to him by his associates along 
with a phonograph and other gifts. 
_His most prized gift was a framed 
life membership certificate in the Marsh 
& McLennan Bowling League. In 1930 
when the league was founded Mr. 
W alker provided a handsome trophy on 
which the champions’ names have been 
inscribed every year. Although not 
claiming to be a star bowler, Mr. Walker 
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strike, although he admits that some- 
times the second ball went into the 
gutter. 

Mr. Walker’s career is one of those 
which adds much sentiment to the in- 
surance business. His father, H. H. 
Walker, was a’state agent for the Home 
of New York in Indianapolis and while 
he was a boy Mr. Walker worked in 
his father’s office and for C. F. Sayles 
& Co., the Home’s Indianapolis agency. 
After graduating from Earlham College 
in 1884, Mr. Walker spent most of his 
time until 1889 in the insurance business 
in Indianapolis. Then he went to Chi- 
cago to join the Home’s western de- 
partment under Ducat & Lyon and his 
father. He was with Equitable Society 
and D. W. Burroughs & Co. agency 
for several years until he became insur- 
ance manager of Armour & Co., in 1896. 
His father for many years was manager 
of the Home’s farm department at Chi- 
cago. 

From that time until 1922 when he 
retired to go with Marsh & McLennan, 
Mr. Walker adjusted and_ collected 
losses of over $23,750,000 for Armour 
& Co., and its subsidiaries. He handled 
the $3,000,000 Chicago & Northwestern 
Elevator grain loss for Armour Grain 
Company in 1921 on which the compa- 
nies paid $1,390,000, the grain company 
being given the proceeds of the salvage. 
He also handled the losses of two 
branch houses of Armour & Co., in the 
San Francisco fire of 1906, collecting 
$100,000. In 1907-08 he handled the 
placing of $25,000,000 insurance on the 
famous Armour-Leiter grain deal rep- 
resenting over 300 policies and binders. 





Cloon Now Is Manager of 
Jones & Sons in Chicago 





C. Reid Cloon, secretary of the R. B. 
Jones & Sons agency in Kansas City, 
has been elected 
vice-president and 


secretary and has 
taken over man- 
agement of the 


Chicago office of 
the agency. 

Mr. Cloon suc- 
ceeds Cameron 
3rown, who is an 
army captain serv- 
ing in Washing- 
ton. He was called 
as a reserve offi- 
cer in November, 
1940, but was sta- 
tioned in Chicago 
for seven or eight months and devoted 
some time to the office. He was then 
called to Washington. He officially re- 
signed as manager of the agency Dec. 
31, 1941. 


Active in Lloyds Business 


Cc. Reid Cloon 


The Chicago office of R. B. Jones & 
Sons does a large London Lloyds busi- 
ness over the country, underwriting all 
lines except compensation and automo- 
bile liability and in these two fields 
writing excess. 

Prior to going to Chicago Mr. Cloon 
handled the London Lloyds business of 


the agency in Kansas City. He was 
with the agency 20 years, having 
worked in all departments, and held 


the post of assistant secretary for sev- 
eral years before being elected secre- 
tary five years ago. 

Jones & Sons of Chicago will move 
in two or three weeks in new quarters 
in A-1829 Insurance Exchange, where 
there will be more room. George F. 
Brown, father of Cameron who has had 
offices with Jones & Sons for a num- 
ber of years and operates an insurance 
business under his own name, will have 
separate quarters across the cirridor. 

He will continue to place his Lloyds 
business with Jones & Sons. 





That was before the Underwriters Grain 
Association was organized and he was 
forced to use every company available. 
During these years with Armour & 
Co., Mr. Walker had dealings with D. R. 
McLennan and Harry Marsh so that 
when he decided to return to the insur- 
ance business direct he joined Marsh 
& McLennan. Since his later associa- 
tion he has assisted in working out 
many grain forms and methods of han- 
dling business, including the adoption of 
the grain reporting contract by the Un- 
derwriters Grain Association. 


FORM MID-STATES ADJUSTMENT 


The Mid-States Adjustment Com- 
pany, not incorporated, has been formed 
with office in 19 South LaSalle street 
Chicago. This firm will specialize in 
handling automobile losses, effective 
March 9. 

Herman King, general manager, has 
been in the automobile rebuilding busi- 
ness since 1923 and is well known to 
many insurance people in the city. As- 
sociated with him will be Irving L. 
Hildebrand, an attorney of Chicago for 
more than 10 years, and Allen J. Buch- 
erman, Chicago attorney who special- 
izes in insurance litigation. This office 
will handle all types of automobile loss 
adjustments. 


GOES WITH NATIONAL INSPECTION 

R. L. May, who formerly covered 
West Virginia and part of Ohio as in- 
spector for the mutual companies, has 
joined National Inspection Company in 
Chicago as in inspector. 


H. A. MILLER WITH W. U. A. 


H. A. Miller, who resigned March 1 
as special deputy in the Illinois insurance 
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department is connected temporarily 
with the Western Underwriters Associa- 
tion in Chicago to do some special’ work 
for Manager Charles F. Thomas. 


H. A, CLARK ON GRAND JURY 

H. A. Clark, vice-president and west 
ern manager of Firemen’s, is a member 
of the March grand jury in Cook county. 
In 1933 he was foreman of the grand 
jury one month. 


SCHMIDT NOW AT HOME 

Oscar W. Schmidt, Chicago local 
agent, who suffered a severe heart at- 
tack in his office in the Insurance Ex- 
change, and who has been at the 
Evanston Hospital, Evanston, Ill, ever 
since, is now at his home in Wilmette, 
Ill., where he will need a number of 
weeks to recuperate. 


Manager C. F. Thomas of the West- 
ern Underwriters Association in Chi- 
cago is in New York this week attend- 
ing some conferences. 


Group Buys Sound Movie 

The sound movie “Fighting the Fire 
Bomb” has been bought by the Illinois 
Association of Insurance Agents and 
will be made available to local boards 
of the state. The Peoria and Rockford 
associations have copies which are 
being exhibited. 


New officers of the Rockland County, 
N. Y., Association of Local Agents are 
E. H. Bedford, Spring Valley, president; 
\. L. Kaufman, Haverstraw, vice-presi- 
dent, and Marie F. Merritt, Spring Val- 
ley, secretary-treasurer. 
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90 John Street, New York 


Financial Statement, December 31, 1941 
United States Branch 


ASSETS 


Industrial and Miscellaneous Bonds 1.36 91,687.00 
Accrued Interest on Bonds .35 23,697.02 
| Public Utility Preferred Stocks 4.75 320,600.00 
Public Utility Common Stocks 1.23 82,800.00 
3ank and Trust Company Stocks 1.26 85,100.00 
Industrial Preferred Stocks 3.95 266,900.00 
| Industrial Common Stocks 9.77 660,100.00 
| Miscellaneous Stocks 18 12,365.00 
| Agents Balances under 90 days in Course 
| of Collection 15.46 1,044,062.40 
Due from Reinsuring Companies on : 
Paid Losses 1.59 107,664.65 | 
Association Deposits 20 13,823.15 
Notes Receivable 18 12,238.54 
Total Admitted Assets 100.00% $6,755,341.74 
| 
LIABILITIES 
Reserve for Unearned Premiums on Policies 
in Force 33.11% $2,237,177.70 
Reserve for Unadjusted Losses and : “ 
Adjustment Expenses 14.08 950,984.75 
Reserve for State and Federal Taxes 1.21 81,580.00 
Reserve for Miscellaneous Accounts Payable 31 21,010.00 
Reserve for Funds held under ¥ 
Reinsurance Treaties 6.70 452,451.41 
Total Liabilities $3,743,203.86 
Statutory Deposit $ 500,06 10.00 
Net Surplus 2,512,137.88 : , 
Surplus to Policyholders 44.59 3,012,137.88 
109.00 $6,755,341.74 
On the basis of December 31, 1941 Market Quotations for all bonds and stocks owned, the 
company’s total admitted assets would be $6,645,288.64 and surplus to policyhokiers $2,902, 
084.78. Securities carried at $639,812.00 in above assets are deposited with various States 


as required by their laws. All other securities are held by 1 1 é 
New York, Trustee appointed in accordance with the laws of the State of New York. 


75.98% of the assets shown are in the custody of the Trustee and the various States 
100% of Investments crc in American Securities 





$ 870,823.98 
§ 1,782,158.00 
533,685.00 
128,190.00 
10.65 719,447.00 } 
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EDITORIAL 


COMMENT 





Changing to Multiple 


Mvcu interest is taken in an adver- 
tisement that appeared in the Feb. 12 
issue of THe NATIONAL UNDERWRITER 
when one of the oldest single line casu- 
alty companies sought an executive, in- 
asmuch as it had decided according to 
the text on entering the general cas- 
ualty and surety field. This is simply 
another indication of the trend of the 
times in that so-called single track com- 
panies are broadening their base, getting 
into the general casualty and/or surety 
field, at least taking on some of the 
more simple casualty lines. 

The American Automobile has been 
the most notable example of a single 
line company branching out but others 
are studying the situation very carefully 


Good Old Fashioned 


Common sense has been defined very 
aptly, we think, as the knack of seeing 
things as they are and doing things as 
they ought to be done. There was 
never a time that called for real com- 
mon sense, sound judgment, clear think- 
ing, so much as today. The world is 
topsy-turvy and we know not whether 


Companies 


and undoubtedly will have their charters 
changed unless they have already done 
so to permit them to write the full 
casualty and surety lines. The present 
automobile situation is such that many 
of the automobile specialty companies 
will feel very much inclined to extend 
their wings on account of a prohibition 
being put on the sale of new passenger 
cars and the restrictions made as to new 
tires. Altogether the time would seem 
most propitious for the specialty com- 
panies to make the change. Naturally 
these changes create an accelerated de- 
mand for casualty and surety talent. 

There is a big opportunity for busi- 
ness just now in the casualty and surety 
field. 


Horse Sense 


we cometh or where we goeth. There- 
fore it is necessary in all our relation- 
ships to exercise that faculty usually 
known as oldfashioned horse sense. 
There are too many muddy and con- 
fused thinkers who reach wrong con- 
clusions. Let good common sense pre- 
vail. 


Self-Discipline Is Desired 


ILLINoIs has a most wholesome state 
insurance director in Paul F. Jones. He 
has been on the job for over a year now 
and already he has given the insurance 
fraternity some advice worth while be- 
cause it comes from one who is in a su- 
pervisory capacity and has no competi- 
tive angles to dodge. In an address be- 
fore the Illinois Insurance Federation he 
called attention to the destructive results 
of different insurance classes or groups 
allowing antagonisms to develop until 
they become dangerous factors. Then 
there are weaknesses that reveal them- 
selves in the day by day operation‘ of in- 
surance, 

Director Jones made the sage observa- 
tion that the insurance business itself 
should correct abuses, strengthen its 
ramparts and eliminate dangerous ten- 
dencies and not allow the business to be 
regulated by the state department or by 
legislation. Insurance people are much 
more capable of doing this work than 
the supervisor or legislator. In these is- 
sues and clashes that arise each side 
takes a stubborn stand and refuses to 
vield. It is the give and take philosophy 
that should prevail in business. An in- 
surance group can become too opinion- 
ated. 

Ofttimes insurance men most capable, 


having a broad knowledge of their busi- 
ness, realizing its technical side, lack tol- 
eration because the public does not un- 
derstand. The insurance people may be 
correct and wholly right in the position 
they take. Yet they become too self 
complacent and seem to think that the 
premium payer should recognize the line 
of procedure as well as the technician. 
Regulatory laws and legislation will be 
greatly minimized by insurance doing 
more self discipline and self regulation. 
Mr. Jones called attention to the 
trend toward national socialism and he 
opined that this could be stayed if vari- 
ous lines of business would correct their 
own abuses, clean out their own stables 
and present a wholesome and clean ap- 
pearance. Free enterprise will be main- 
tained through a self regulatory system. 
A few vears ago when George S. Van 
Schaick, now vice-president New York 
Life, was insurance superintendent of 
New York, he gave a talk before the cas- 
ualty convention at White Sulphur 
Springs, W. Va. In that he said that in- 
surance almost compelled the state in- 
surance department to become bureau- 
cratic. He declared that when compa- 
nies and agents go to the insurance de- 
partment and endeavor to have it regu- 
late somebody else, naturally the people 


connected with it grasp for more power 
because they are being urged on by these 
demands. Whenever the people go to 
the legislature or state department and 
seek to have their business regulated, he 


declared it simply encourages bureau- 
cracy. There is a great lesson to be 
learned from these friendly insurance 
commissioners. Now is an excellent 
time for insurance to march unitedly. 








PERSONAL SIDE OF THE BUSINESS 





Walter Scruggs Carruth, junior part- 
ner in the Gross R. Scruggs general 
agency of Dallas, was married to Mrs. 
Margaret Louise Wilson, daughter of 
Captain and Mrs. W. O. Kohlmeister of 
New Orleans. Mr. Carruth is a nephew 
of Stewart Scruggs, head of the Gross 
R. Scruggs agency and is a grandson 
of Gross R. Scruggs, who founded the 
firm. 

Fred M. Gund, western manager of 
Crum & Forster, and Mrs. Gund are 
vacationing in Florida. They went by 
air from Chicago. 

E. Dana Johnson, general agent of 
Jacksonville, Fla., is now in Miami re- 
cuperating from a recent operation and 
is expected to be back at his desk in a 
few days. 

E. A. Clark, assistant United States 
manager of Northern of London, is vis- 
iting Texas agents. 

A. F. Pillet, chairman of Republic of 
Dallas, has returned to Dallas after an 
extensive three weeks trip, during 
which he made a number of personal 
as well as business visits. He made 
some stops in southern Louisiana in- 
cluding his old home town of St. 
Francisville. In Washington he had a 
visit with his son, Lieut. Col. Fred A. 
Pillet, who has been in the army air 
service for 14 years and is now con- 
nected with the ferry command branch. 
In Brunswick, Me., he saw another son, 
Ensign John Pillet, who is in the radio 
engineering course at Bowdoin College. 
His last stop before returning to Dallas 
was in Chicago where he conferred 
with Manager M. C. Patton. 

Mr. Pillet just recently moved from 
the presidency of Republic to the more 
sedate office of chairman but he is still 
very active in the affairs of his com- 
pany and when in Dallas puts in half 
day or more at the office each day. 

“Was his face red?” is what they say 
when telling about the home office coat 
rack built by President Robert C. Hos- 
mer of Excelsior, Syracuse. President 
Hosmer in hobby time is something of a 
carpenter of parts. But the long coat 
rack he built for the new home office 
space collapsed with a loud crash under 
weight of winter coats in the directors’ 
room while they were in session at the 
first meeting in the new location. 

W. J. Sonnen of Evanston, IIl., retired 
Chicago superintendent of St. Paul Fire 
& Marine, and Mrs. Sonnen have gone 
to Daytona Beach, Fla., for the winter. 
They are stopping at the Geneva Hotel. 
Carroll L. DeWitt, retired United States 
manager of Eagle Star, is also at Day- 
tona Beach. Both men are fishermen. 

Word has been received by Des 
Moines friends of Jesse Riddle, formerly 
with the Western Adjustment, of his 
marriage in Los Angeles, where he is 
now residing. He retired Jan, 1. 

Lloyd T. Wheeler, manager South- 
eastern Underwriters Association, is on 
his second vacation in nearly 14 years. 


He has been going at top speed, with 
three of his key men out at the same 
time from two to five weeks. 

H. E. Sayre, president of Newhouse 
& Sayre, is enjoying a few days at Sun 
Valley, Ida., before going on to the 
coast for a business visit. He stopped in 
Chicago for a visit with L, F. Hawley, 
vice-president in charge of the Chicago 
office, 

L. F. Hawley, vice-president in charge 
of the Chicago office of Newhouse & 
Sayre, and Mrs. Hawley announced the 
arrival of a son at the Evanston, IIL, 
Hospital. There is an older boy in the 
household also. 

Edward M. Warner, who sold his 
agency at Jonesboro, Ark., to join the 
war effort, will become a ferry pilot of 
Pan-American Airways of Africa, Ltd., 
and will be stationed at an African post. 
He joined the pilot staff after service 
at Shreveport, La., as an instructor in 
the civilian pilot training school. 

Lewis Tachau of E. S. Tachau & 
Sons, Louisville local agents, is re- 
ported out of danger following two 
heart attacks. He insisted on complet- 
ing his work as foreman of the Feb- 
ruary grand jury. It will probably be 
weeks or months before he returns to 
the office. 

Frank W. Sargeant, chairman of the 
board and chairman of the executive 
committee of New Hampshire Fire on 
Saturday observes his 82nd_ birthday. 
The recent annual meeting of the New 
Hampshire Fire which he attended was 
the 60th consecutive annual meeting in 
which he has participated. His health 
is good and he continues to take an ac- 
tive interest in the affairs of New 
Hampshire Fire, giving particular at- 
tention to investment matters. He is a 
revered citizen of his community and 
is remembered affectionately by many 
in the insurance business. He retired 
in 1937 as president of New Hampshire 
Fire. 

Mrs. G. C. Cundiff, wife of the as- 
sociate manager of the farm depart- 
ment of the Home of New York in 
Chicago, met with a painful accident as 
she was rushing to a train in Evanston 
Saturday en route to Chicago. She 
slipped as she left the upper step of 
the platform, broke her arm and suf- 
fered other injuries. 

Everett Westbrook, actuary of the 
Indiana insurance department, has been 
confined to his home for a couple of 
weeks by a streptococcic throat infec- 
tion. The time of his return to work 
is still uncertain. 

Henry Carter, the new president of 
Caledonian American and chairman of 
the U. S. boards of Caledonian and of 
Netherlands, tis much in demand in 
various New England cities to give 
talks on air raid precautions. He is a 
real authority, as he was quite active 
in London during the worst of the 
raids and he is a veteran of the last 
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war. He has been in this country since 
last September, making the trip in a 
general supervisory capacity and end- 
ing up with an assignment to remain 
indefinitely. He has a most engaging 
personality and he is rapidly making a 
host of friends in this country. 

Ewart W. Goodwin, head of the Percy 
H. Goodwin Co., San Diego, Cal., is in 
the hospital with one side partly para- 
lyzed, the result of having been struck 
with a polo mallet. 

Alvin S. Keys, Springfield, Ill., local 
agent, has been elected chairman of 
Sangamon county chapter of the Ameri- 
can Red Cross, 

The Dodson Insurance Agency, Hot 
Springs, Ark., was presented a gold sign 
by American of Newark in recognition 
of 25 years’ representation. 


DEATHS 


J. O. Diffenderfer, former chief comp- 
troller of the Pennsylvania department, 
who lately has been a traveling auditor 
for the ordnance division of the war 
department, was killed in an automobile 
accident near Harrisburg, Pa. 

Harry A. Kollars, 54, member of the 
Baker, Kollars, Davisson agency at 
Lima, O., died there following a heart 
attack. Mr. Kollars had been active in 
insurance for 13 years and worked right 
up to the evening of his death. 

M. N. Buckner, chairman of New 
York Trust Company, who died Feb. 25, 
was a director of Home Insurance Com- 
pany. 

Mrs. Mary Jane Parham, 77, mother 
of Chester Parham of Atlanta, state 
agent for some of the Firemen’s group 
companies, died at her home in Una- 
dilla, Ga. 

Mary Louise Hinckley, wife of David 
Hinckley, who retired recently as secre- 
tary of the rates and rating methods 
committee of the Eastern Underwriters 
Association, died at her home in Maple- 
wood, N, J. 

Thomas Hughes, 75, outstanding ap- 
praiser and adjuster in Boston for 50 
years, died there following an operation. 
He was a native of Brighton, attended 
Massachusetts Institute of Technology 
and was trained for architecture. The 
Boston Board and New England Insur- 
ance Exchange were represented at the 
funeral. Many company officials also at- 
tended. He leaves two daughters and 
two sons. 

W. E. Underwood, 81, veteran insur- 
ance publisher and editor who was at 
one time editor of the “American 
Agency Bulletin” of the National Asso- 
ciation of Insurance Agents, died at his 
home in Hasbrouck Heights, N. J. In 
recent years he had been editor of a 
publication known as “Insurance,” 
which was directed particularly at 
women readers. He was born in New 
Orleans and entered the insurance busi- 
ness with an agency in Colorado. He 
engaged in fire insurance rating work 








for some time in Denver, St. Joseph, 
Mo., Mobile, Ala., and Joliet, Ill. 

Then he became connected with the 
“Insurance Vindicator” of New Or- 
leans. Later he became executive spe- 
cial agent of the New Orleans general 
agency of Mutual Life. Then he be- 
came the owner of the “Insurance Ra- 
diator” of Dallas. Later he returned to 
New Orleans and in 1902 went to New 
York and bought an interest in a paper 
called “Assurance.” In 1906 he bought 
a paper called “Insurance Critic.” In 
1920 he became editor of the “American 
Agency Bulletin” and was discharged a 
few years later because he refused to 
write some opinions that the directors 
desired to have expressed. He was in- 
surance editor of the old New York 
“Commercial” for a short time and in 
1931 he and Miss Alice Lakey became 
associated in the publication of “Insur- 
ance.” 

G. C. West, 60, former president of 
the Rankin-Benedict Underwriting Co., 
one-time attorney-in-fact for the former 
Manufacturing Lumbermen’s Under- 
writers at Kansas City, died there. 

George F. T. Trask, 70, head of the 
Chesshire County Insurance Agency at 
Keene, N. H., died. He was formerly 
mayor of Keene, had served in the state 
legislature and was a past president of 
the New Hampshire Association of In- 
surance Agents. 

Roy W. Schumacher, 53, Flint, Mich. 
local agent, died there after a 10 days’ 
illness from coronary thrombosis. He 
had devoted his full time to the agency 
since 1935 when he retired as vice-presi- 
dent of Citizens Commercial & Savings 
Bank, 

Jacob F, Gates, 87, of Salt Lake City, 
for 55 years an agent of Utah Home 
Fire, died as the result of a fall at the 
home of a son. He was a son-in-law of 
Brigham Young. 

Harry A. Kollars, 54, of the Baker, 
Kollars, Davisson agency, Lima, O., 
died there after an illness of two weeks. 

Mrs. Alice Forster, widow of John 
A. Forster of Crum & Forster died at 
her home in Hackensack, N. J., Sunday, 
following a lengthy illness. Mr. For- 
ster died nearly 10 years ago. 

G. R. Glenn, manager of the inspec- 
tion department of Johnson & Higgins, 
died in New York Monday. 


Cargo War Rates 


Again Increased 


NEW YORK—Because of continued 
sinkings of merchant vessels along the 
U. S. Atlantic Coast marine underwrit- 
ers have for the second time within a 
week increased cargo war risk rates, 
particularly for voyages along the At- 
lantic coast of the western hemisphere. 

Underwriters also increased cargo 
war risk rates on shipments to and 
from Africa and on shipments to and 
from certain ports in India via Cape of 
Good Hope. Rates on shipments be- 





tween U. S. Atlantic ports and the 
West Indies, the east coast of Central 
America, and Mexico and the north 
coast of South America were increased 
on shipments by tankers and tank 
barges from 1% percent to 2% percent 
and on shipments for U. S. Atlantic 
coastwise voyages and also for ship- 
ments between U. S. Atlantic ports and 
U. S. gulf ports. 

Intercoastal voyages via Panama 
Canal were raised on shipments by 
tankers and tank barges from 1% and 
2% percent. Similar increases were 
made on shipments by other vessels, 
the rate increasing from 1% to 2% per- 


cent. Comparable increases were made 
in the rates for other Atlantic coast 
voyages. 


For example, the rate from the 
United States to South American At- 
lantic ports south of Paramaribo on 
shipments by tankers and tank barges 
was increased from 2 percent to 3 per- 
cent and on shipments by other ves- 


sels from 1% percent to 2 percent. 
Shipments between U. S. Atlantic ports 
and West Africa not east of Capetown 
are now 4 percent. 

This represents an increase in the 
northern part of West Africa, where 
the rates to ports not south of Lobito 
were 3 percent. But no increase to 
points between Lobito and Capetown. 
To ports in Africa between Capetown 
and the Gulf of Aden the rate was 
raised from 4 percent to 5. The rate 
to Ceylon and Indian ports east of 
Cape Comorin but not east of Calcutta, 
previously quoted only on application, 
has been reinserted in the published 
schedule at 10 percent. A rate of 8 
percent had been quoted on application. 
3ecause of the necessary censorship on 
ship movements underwriters have pro- 


vided a basis on export shipments 
whereby specific shipments can be 
bound at a fixed rate subject to a war- 
ranty that the ocean bill of lading will 


be issued within 30 days of date of the 
binder. The limit has been seven days. 
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UNITED STATES FIDELITY 
and GUARANTY COMPANY 


BALTIMORE, MD. 


Forty-Sixth Annual Financial Statement 


December 31, 1941 


ASSETS 


Cash on hand andin banks .. 

Bonds and Stocks* 

Loans secured by pledge of collateral ' ' 
Premiums in course of collection, not over 90 days due : 
Reinsurance due, secured claims, and advances 


Deposits, Workmen’s Compensation Reinsurance, U. S. Aviation Underwriters ‘ 


Company's office buildings—less depreciation reserve 
Other real estate—less depreciation reserve 
Interest due and accrued 


Total Admitted Assets 
LIABILITIES 


Funds held under reinsurance treaties . 
Legal Reserves: 


$14,153,393.63 
42,137,686.08 
1,226,933.80 
7,034,459.29 
147,820.02 
333,621.90 
3,491,908.84 
84,834.42 
176,227.88 


$68,786,885.86 


$ 260,968.50 


Claims . ‘ ; ; . ; . ; ; .  $24,039,090.61 
Taxes and expenses 4,482,726.36 
Commissions . 1,373,826.94 
Unearned premiums 17,555,189.70 





Total ‘ ; ; . , : . , f : ; : 47,450,833.61 
Reserve for depreciation of Sesuslaied? ; 480,692.63 
Reserve for dividends payable January 15, 1942 . 500,000.00 
Voluntary Contingent Reserve ++ «© & wee * « 800,000.00 
Capital ; , ; ‘ : ; . ; : , ? . _$ 2,000,000.00 
Surplus : ; P ; . ; ; ‘ . ; 10,000,000.00 
Undivided Soothes 7,294,391.12 








Surplus as regards Policyholders 19,294,391.12 


$68,786,885.86 


*Bonds valued on amortized basis, and all other securities at convention valuations (December 1, 1941 market prices), as 
prescribed by the Committee on Valuations, National Association of Insurance Commissioners. The reserve of $480,692.63 
represents difference between December 1, 1941 and December 31, 1941 market valuations. 


If bonds and stocks were valued at December 31, 1941 market prices, Undivided Profits would be increased $1,107,425.30. 
Securities in the amount of $2,593,500 (par value) in the statement are deposited as required by law. 
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CASUALTY AND SURETY SECTION 


Page Twenty-seven 





Need Agents’ Aid 
in Expedifing N. Y. 
Auto Law Work 


Failure to Fill Out 
Required Blank Is 
Causing Much Trouble 


Automobile liability premiums writ- 
ten in New York state last year totaled 
$54,465,322, an increase of $8,973,025, 
or more than 19 percent over 1940. 


— 


By RALPH E. RICHMAN 


ALBANY—A trip through the New 
York Motor Vehicle Bureau headquar- 
ters in Albany, where the operation of 
the new financial responsibility law is 
now getting into full swing, discloses 
that much educational work with insur- 
ance home offices and agents remain to 
be done if the new law is to work 
smoothly and efficiently. 

Delay in getting to the Motor Ve- 
hicle Bureau the SR 21 report from in- 
surance agents and companies is greatly 
increasing the work of the bureau and 
in its final result will create ill will be- 
tween agents and clients. The SR 21 
report is that upon which it is certified 
that the man reporting an accident has 
automobile liability insurance. About 
400 accident reports come in to the 
bureau each day without Form SR 21. 


Clients Are Embarrassed 


Delay on the part of an agent or 
company in getting SR 21 to the bu- 
reau is already resulting in suspended 
automobile licenses for policy buyers 
who will certainly be offended if the 
agent was notified of the accident and 
his failure to act has taken his client 


off the road. The law is specific in 
setting down the number of days 
within which the bureau must act. The 


man who has an accident is given 35 
days from time the bureau notifies him 
to file proof of responsibility. If it is 
not there in the form of SR 21, or a 
deposit of cash or negotiable collateral, 
the bureau must revoke the license. An 
even more serious result is possible. 
Should the driver, knowing that his 
accident was a minor one, that he is cov- 
ered by insurance, and that he has noti- 
fied his agent to send in SR 21, per- 
sist in driving after suspension, he can 
be ruled off the road for life if he is 
caught. Agents who have not ac- 
quainted themselves with the law and 
complied with it are already in difficulty 
with clients. One agent came many 
miles into Syracuse last week to con- 
sult with his branch office about a case 
involving suspension of license where 
he had failed to file SR 21. 

Not only safeguarding of relations 
with policy owners is at stake. Opera- 
tion of the law at reasonable expense 
and within its terms is involved. Some 

(CONTINUED ON PAGE 48) 


Social Security Board 
Favors Sickness Benefits 


The annual report to Congress of the 
Social Security Board contains a num- 
ber of recommendations that are of spe- 
cial interest to insurance observers. In 
several respects the recommendations 
seem to relate to the section of Presi- 
dent Roosevelt’s recent budget message 
in which he advocated increased social 
security payroll taxes and expansion of 
the program to include benefits for total 
and permanent and partial disability and 
for hospitalization, That recommenda- 
tion of the President caused considerable 
consternation in the insurance ranks as 
it might be construed to indicate that 
the President desired a broad system of 
federal health insurance. 

The Social Security Board now ad- 
vocates that the act be amended to give 
unemployment benefits to wage earners 


Pro Rata Credits 
for Cars Laid Up 
by War Conditions 


The National Bureau of Casualty & 
Surety Underwriters has issued a ruling 
permitting pro rata cancellation of public 
liability and property damage on indi- 
vidual passenger cars where assured fur- 
nishes a written statement that the 
automobile is being laid up due to the 
effect of priorities, rationing, or other 
war emergency conditions 

While few requests for such suspen- 
sion have been received so far, because 
of tire and car rationing they are ex- 
pected to be more numerous as time 
goes on. Heretofore the bureau has had 
a rule that the P. L. and P. D. coverage 
could be suspended if the automobile 
was laid up for at least 60 consecutive 
days, assured receiving a pro rata return 
of premium at the time coverage was 
reinstated. 


Applies Also to Fleets 


The bureau also has indicated that it 
will consider requests for suspension on 
automobile fleet cars. Such requests 
must be submitted to the bureau, and in 
cases where specified automobiles are 
laid up because of rationing or other war 
emergency conditions the bureau will 
grant equity, or pro rata credits for sus- 
pension, This will apply to fleets on 
which the insurer provides automatic 
coverage so that assured complies with 
Interstate Commerce Commission and 
state public service commission require- 
ments. The automatic coverage provi- 
sion continues to apply, of course, either 
for new cars, or for cars laid up and then 
brought back into service. 


Where Part of Fleet Laid Up 


In cases where assured lays up a part 
of his fleet with the intention of rotating 
cars laid up and those in use, the full 
pro rata credit may not be granted since 
under these circumstances some of the 
“laid up” cars may be in operation in 
addition to the maximum number as- 
sured intends to keep in active operation. 

Heretofore pro rata credit for suspen- 
sion on fleet operations was permitted 


who are out of work because of sickness. 
The board stated that under the present 
setup a man disabled in younger years 
unless by occupational injury or disease 
covered by the workmen’s compensation 
act, has no recourse to social insurance 
although his family responsibilities may 
be at their height. If his disability is 
long standing, any protection he may 
have earned for his old age or for his de- 
pendents in the form of survivors insur- 
ance is likely to lapse. 

The board also recommended legisla- 
tion to protect the interest in social se- 
curity benefits of workers entering the 
armed services and civil defense jobs 
with the federal government. The latter 
situation will be provided for if social 
security benefits were accorded to gov- 
ernment employes. 


Jan. Motor 
Fatalities Up 7% 
Despite Tire Ban 


Despite curtailment of cars and tires 
and despite indications that travel has 
decreased, traffic fatalities for January 


totaled 3,140, or an increase of 210 
deaths or 7 percent over January, 1940, 
the National Safety Council reports. 


The January death toll was higher by 
22 percent than that of 1940 and it was 
26 percent higher than in 1939, 

The National Safety Council makes 
the telling observation that, while the 
nation was patriotically salvaging pots 
and pans, waste paper and bath mats, it 
recklessly wasted 3,140 human lives in 
January traffic. 


months in areas 
in all of 
S. sec- 


only during winter 
where winters are severe, as 
Canada, and in some northern U. 
tions. 

There is a suspension privilege on col- 
lision coverage which is substantially the 
same as that for P. L. and P. D.; that is, 
minimum suspension must be 60 conse- 
cutive days and credit is payable upon 
reinstatement. 

Pro rata cancellation of auto coverage 
is granted by the companies, fire and cas- 
ualty, to men going into service. 


ACTION IN VIRGINIA 
RICHMO? {D—The Virginia corpora- 


tion commission has approved pro rata 
cancellation of P. L. and P. D. policies 
at the request of assured. In addition it 
has approved a second rule that a private 
passenger type of automobile used solely 
for transportation of employ es of various 
employers shall be written at the public 
livery rate subject to a maximum of the 
rates for a 0-12 passenger bus less 25 
percent. This will reduce premiums in 
certain cases from as much as $286 to 
around $75. The rules were requested by 
the National Bureau of Casualty & Sure- 
ty Underwriters and the Mutual Cas- 
ualty Insurance Rating Bureau. 

Any objections to the two orders must 


Treasury Asks 
Mutual Casualty 
Company Taxation 


Charges Exemptions 
Intended Only for 
Small, Local Insurers 


WASHINGTON — Assailing 
avoidance by privileged groups, 
tary of the 
Tuesday recommended that full revision 
of the 
enue 
bill. 

Appearing before the house ways and 


tax 
Secre- 
Treasury Morgenthau on 
the rev 
1942 


provisions of 
the 


insurance 


code be included in tax 


means committee with recommendations 
to raise $7,610,000,000 in new revenue, 
Morgenthau cited insurance as an “ex- 
ample of special privilege’ which should 
be eliminated. He made no estimate of 
the amount of revenue which would be 
developed by the proposed revision nor 
did Randolph Paul, special tax adviser 
to the Treasury, who explained the de- 
partment’s recommendations. 


Life Companies Hit 


Much of the proposed change in re- 
gard to insurance affects the life compa- 
nies exclusively, but all investors are in- 
terested in the proposal to tax the in- 
come from existing as well as future is- 
sues of municipal bonds. 

A new basis of taxation for mutual 
casualty companies was suggested by 
Paul, who pointed out that many of the 
companies, large as well as small, are 
given an outright exemption from taxa- 
tion under section 101 (11) although, he 
said, that section was originally designed 
to exempt only small and local mutuals, 

Other companies, he added, while 
nominally subject to tax, ordinarily pay 
no tax under the present method of com- 
puting their income, and as a result there 
has developed a “serious disparity” in 
tax treatment between such mutuals and 
the stock casualty companies. 


Would Restrict Exemption 


“It is suggested that the exemption in 
section 101 (11) be confined to those 
mutual casualty companies whose net 
taxable income does not exceed $25,000 
and which do not write insurance on any 
property having a value of more than 
$50,000, regardless of whether rein- 
sured,” he told the committee. “It is 
further suggested that the remaining mu- 
tual companies be taxed on the sum of 
their investment income and. the addi- 
tions to their surplus which are free from 
claims of policyholders.” 

The suggested basis for taxation of 

(CONTINUED ON PAGE 48) 


be filed not later than March 6. Other- 
wise they become effective March 22, 

Virginia is said to be the only state 
where the second rule is being put in 
effect at present. 
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lil. Department 
Probes Compensation 
Practices 


Moves to Halt Debasing 
Ill. Rates to Offset 
“Closed” State Rules 


Insurance Director Jones of Illinois 
has directed the casualty companies to 
supply the Iliinois department by April 
1 with a detailed statement as to the 
underwriting practices of the company 
“that in any way adversely affect the 
amount collected on Illinois compensa- 
tion risks as well as the Illinois portions 
of interstate risks whether or not these 
risks have their origin in Illinois or in 
another state.” 

Mr. Jones is thus pursuing the issue 
that was raised in New York in the 
report of the Botein committee investi- 
gating workmen’s compensation practices 
of private companies. In that report the 
practice was severely condemned of dis- 
counting the compensation rates for in- 
terstate risks in so-called open or 
non-regulated states, although the proper 
rate was collected for the New York 
state exposures. That report and the 
related questions were discussed at 
length at a special meeting of the in- 
surance commissioners in Chicago last 
November, 


Illinois an Open State 


Illinois is an open or unregulated 
state insofar as workmen’s compensation 
is concerned, yet Mr. Jones apparently 
is seeking to exercise jurisdiction 
through an indirect approach. It is 
interesting that just recently, in address- 
ing the annual meeting of the Insurance 


Federation of Illinois, Mr, Jones re- 
marked that he has found insurance 
company executives are willing fre- 


quently to disclose information to the 
state authorities that may appear to be 
against their self interests. Perhaps he 
was thinking of this situation. 

Mr. Jones states that he does not de- 
sire to impose undue restrictions upon 
companies but the department is re- 
quired to see that the business is being 
properly conducted and the policholders 
are not being penalized either as to rate 
or form. There is no other alternative, 
therefore, he said, than to impose nec- 
essary restrictions if and when it is found 
that the business is not being conducted 
on a proper basis. Mr. Jones has not 
stated what specific steps he intends to 
take but it is probable that he will first 
study the replies that he receives after 
April 1. There is, of course, the possi- 
bility that he would sponsor legislation 
for the regulation of compensation rates. 


Cites Anti-Rebate Section 


Mr. Jones states that if the same prac- 
tices that were revealed in the New York 
study are being followed with respect to 
Illinois risks there is a direct violation 
of section 151 of the Illinois insurance 
code which is the anti-rebate section. 

The attention of the companies is 
called to the New York report to indi- 
cate the practices to which Mr. Jones 
refers. 

Eighty companies write workmen’s 
compensation in Illinois, he states. Sixty- 
one of these writing about 60 percent of 
the compensation business in Illinois 
are domiciled in states wherein rates are 
supervised or regulated. At this point 
he calls attention to the retaliatory law 
providing that whenever the existing or 
future laws of another state shall recuire 
of companies incorporated or organized 
under the laws of Illinois compliance 


Encouraging View 
of Auto Situation 


Secretary O’Donnell of 
Aetna Shows Market 
and Need Still Exist 


War conditions need not have an ad- 
verse effect at present in the produc- 
tion of automobile insurance business, 
Secretary W. J. O’Donnell of the auto- 
mobile underwriting department of 
Aetna Casualty, states in an article ap- 
pearing in the March issue of the 
“ Aetna-izer.” 

Agents have been asking themselves 
how the ban on the sale of new auto- 
mobiles and tires is going to affect their 
automobile business. Mr. O’Donnell 
presents a calm and reasoned study of 
the situation. He concludes that the 
market and the need for auto cover- 
age still exists, and that the agent can 
get and retain business if he goes after 
it. 

Facts on the Market 


Although some agents apparently be- 
lieve that there is no market for auto- 
mobile lines, or that it will disappear 
shortly, this is not true, he writes. 
From the standpoint of the number of 
units on the road, the market is enor- 
mous. At the end of 1941, registrations 
of both passenger cars and trucks in 
the United States had reached 28,875,- 
000 cars and 4,850,000 trucks, an all- 
time high, and 74 percent of all motor 
vehicles in the world. 

These vehicles have many years of 
mechanical use left in them since so 
many are of recent manufacture. For 
example, the automobile industry had 
its second largest production year in 
1941, turning out 5,247,000 units. Sta- 
tisticians calculate that in a normal 
year only 2,600,000 new vehicles go to 

(CONTINUED ON PAGE 51) 








with laws more onerous or burdensome 
than those imposed by Illinois, such laws 
of the other states shall apply to com- 
panies incorporated or organized under 
the laws of their own state doing busi- 
ness in IIlinois. 


Thirty-Year Man 








Cc. G. HALLOWELL 


C. G. Hallowell, vice-president of 
Aetna Casualty and of the accident and 
liability department of Aetna Life, ob- 
served his 30th anniversary with the 
group Monday. 

A native of Scott County, Ind., Mr. 
Hallowell entered the insurance busi- 
ness in Indianapolis in 1907. He joined 
Aetna in 1912, as manager of the bond 
department in Indianapolis. Subse- 
quently, he served in a similar capacity 
at Lansing, Mich., becoming manager 
of that office in 1914 and of the New 
Orleans office in 1917. In 1923 he was 
elected assistant secretary and _ secre- 
tary in 1925. He was elected to his pres- 
ent position in 1938. 

Mr. Hallowell was guest of honor at 
a party given for him by his associates 
in the Aetna. 


G. Earl Williams, agency superintend- 
ent, Aetna Casualty, Los Angeles, spoke 
before the Lions Club at Palm Springs, 
Cal., on “Effect of the War on Insur- 
ance.” He appeared as a member of the 
speakers bureau of the Casualty & 
Surety Fieldmen’s Association of the 
Pacific Southwest. 








N. Y. State Casualty Leaders Graded 


In the following table are shown the 


casualty companies with premiums in 


New York last year of $3,000,000 or more, ranked by 1941 writings together 
with their premiums for the preceding four years. 


1941 

Prems. 

3, Beate Peed 2.05.00. $23,014,120 
ae ee 13,614,421 
fo: ee 4,213,535 

8. Liberty Mutual ...... 12,111,269 
SS ere 10,551,491 
pe ee 1,873,029 

5. Lumb. Mut. Cas., Ill. 7,753,194 
Am. Motorists ....... 2,343,330 

6. Hartford Acc. ....... 7,151,850 
7. Fidelity & Cas....... 6,296,975 
8. Utica Mutual ........ 5,804,856 
A tS. ree 5,313,940 
10. Am. Mut. Liab....... 5,200,663 
Am. Policyhldrs...... 244,754 

11. Metropolitan Life .... 5,102,724 
12. Globe Indem. ....... 4,852,259 
13. General Acc. ........ 4,708,046 
14. Trav. Indem. ........ 4,213,535 
15. Employers Liab. ..... 4,069,339 
fo ey 1,269,482 

16. Royal Indem. ........ 4,051,681 
Eagle Indem. ........ 1,955,588 

17. Continental Cas. ..... 3,745,444 
National Cas. ........ 921,293 

18. Maryland Cas. ....... 3,666,173 
19. Indem. of No. Am.... 3,595,323 
20. New Amsterdam Cas. 3,579,754 
Ue ae a 1,761,778 
ee eee 3,379,486 
Am. Guar, & Liab.... 52,213 

22. Mass. Bonding ...... 3,015,351 


1940 1939 1938 

Prems. Prems. Prems. 
$21,898,102 $22,266,384 $22,894,399 
14,636,760 14,712,942 15,739,782 
2,164,346 1,971,791 2,166,684 
10,996,536 10,523,108 9,783,451 
9,635,505 9,740,666 8,318,877 
1,432,727 1,187,781 2,451,115 
6,821,626 6,670,509 5,990,875 
2,013,907 1,462,408 1,246,994 
7,214,936 7,484,950 7,578,330 
5,265,145 4,934,691 5,343,150 
4,505,301 4,526,714 4,464,886 
4,740,276 5,092,247 5,144,984 
5,038,545 5,144,052 4,941,702 
83 —— 8 8=36hls = eee 
4,456,216 3,952,357 3,539,909 
4,871,527 5,124,414 5,198,885 
4,465,291 4,701,572 4,856,146 
2,164,346 1,971,691 2,166,684 
3,740,459 3,729,286 3,910,679 
969,320 836,991 901,253 
3,870,094 4,026,889 4,097,828 
1,717,072 1,847,554 1,748,370 
3,603,996 3,542,109 3,514,641 
839,384 688,322 506,326 
3,095,664 3,269,617 3,235,960 
3,173,850 2,944,735 2941,494 
3,555,957 3,557,558 3,810,374 
179,153 155,556 172,955 
3,547,728 3,658,785 3,816,895 
OO ea a err ee ee 
3,186,831 3,471,216 3,379,285 


ee 
=—=—= 


Postpone Boiler 
Equity Rating 
Plan to May 1 


Further Study Is to 
Be Made of Controversial 
Proposal 


NEW YORK—To permit further 
study, the equity rating plan for boiler 
and machinery risks, which was adopted 
by the National Bureau of Casualty & 
Surety Underwriters and was to have 
become operative Jan. 1, but which was 
deferred to March 1, following strong 
opposition by representatives of agents 
and brokers organizations, has again 
been postponed until May 1. Mean- 
while, critical study of the points raised 
by the business producers will be made, 
in the hope that a satisfactory solution 
of the differences now existing will be 
arrived at, ; 

Companies continue to report an in- 

crease in their boiler and machinery 
writings, and at the same time are 
having a considerable increase in the 
number of claims, a result attributed to 
the high pressure with which both boil- 
ers and machinery are being driven, 
particularly in industries engaged in war 
work, and the inability of such plants 
to shut down so that necessary engineer- 
ing inspections can be made. All claims 
thus far reported, underwriters state, are 
due to purely physical and easily ac- 
counted for accidents, there being no 
apparent suggestion of sabotage. 
_ Hearing upon the proposed equity rat- 
ing plan for the boiler and machinery 
which was to have been held before Com- 
missioner Harrington of Massachusetts, 
has been postponed indefinitely by the 
latter, pending the outcome of further 
consideration of the program by the 
underwriters. 


Lowry Md. Cas. 
Senior V.-P. 


Edward G. Lowry, Jr., has _ been 
named senior vice-president of Maryland 
Casualty, with which he has been identi- 
fied since 1934, when he was elected a 
vice-president. He will continue as gen- 
eral counsel as well. 








Fear Holdup Losses Due 


to Crooks Posing as Wardens 


NEW YORK—Burglary underwrit- 
ers are somewhat apprehensive of losses 
that may be caused by crooks posing as 
defense wardens. Several such cases 
have already occurred. Since war- 
dens are supplied with credentials in 
addition to arm bands, many house- 
holders are not suspicious. 


Requires P. D. with P. L. in N. Y. 


Utica Mutual has announced that in 
New York state it will write new auto- 
mobile liability policies: and renew old 
policies only when property damage is 
included in the same policy. This is 
being done to simplify procedure should 
the policyholder be involved in an acci- 
dent when it becomes necessary for him 
to file evidence of financial responsibility. 





James A. Cathcart, Jr., vice-president 
of Peerless Casualty, gave the reinsur- 
ance lecture in the course of general 
insurance principles given by the Insur- 
ance Society of Philadelphia. Mr. Cath- 
cart is instructor in charge of the 


reinsurance course sponsored by the In- 
surance Society of New York. 
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Ford Group 
Case Goes to 
John Hancock 


Auto Workers Make 
Separate Deal—tTravelers 
Cover Reinstated for 12,000 


DETROIT—An agreement to carry, 
temporarily at least, the group insurance 
coverage on 125,000 employes of the 
Ford Motor Company has been reached 
between John Hancock Mutual Life and 
the United Auto Workers (CIO) Union, 
according to R. T. Leonard, Ford Di- 
rector of the union. The new group 


policy went into effect March 1, when 
the original group, which had been 
placed with Travelers through John 


Gillespie of Marsh & McLennan here, 
expired after the Ford company refused 
to carry it longer. , 

The new coverage will remain in 
force until March 31, when Leonard and 
his associates hope to have arrangements 
completed for permanent coverage. The 
policies include $1,500 of life together 
with $15 per week sickness and acci- 
dent benefits plus hospitalization cover 
and surgical reimbursement. 

An arrangement has been worked out 
by the Ford Motor Company and 
Travelers to continue group insurance 
benefits for some 12,000 Ford employes 
who are in salaried and supervisory 
positions and those not eligible for union 
membership. 

Ford canceled the former group ar- 
rangement with Travelers several weeks 
ago and this caused the greatest interest 
in the business because the Ford case 
was one of the largest group arrange- 
ments in the country producing an esti- 
mated $3,000,000 of premiums with 
about $200,000,000 face amount of life 
insurance. The union worked out a plan 
for its members with John Hancock 
Mutual and the Ford management con- 
sented to reinstate the Travelers insur- 
ance for those that would not be covered 
by the John Hancock plan. 


Raises Rates on 
Young, Old Drivers 


St. Paul-Mercury Indemnity has an- 


nounced a special filing for private 
passenger automobile insurance in 
Washington, increasing bodily injury 


and property damage liability premiums 
a flat 25 percent for insured drivers 
either under 21 or over 65 years of age. In 
other states the company has issued in- 
structions to agents to submit all risks 
under 21 or over 65, giving full par- 
ticulars. The increasingly bad experi- 
ence of under-age drivers particularly, 
and the unfavorable results of insuring 
drivers over 65 are given as the reasons 
for these requirements. 


Casualty Combined Results 


The A. M. Best Company states that 
67 casualty companies whose 1941 fig- 
res were at hand, showed a gain of 14 
percent in net premiums written, an in- 
crease of 10 percent in premium reserve 
and 5 percent increase in loss reserve. 
Assets of the group are 7 percent higher 
and surplus on a market value basis is 
up about 1 percent. The incurred loss 
ratio rose nearly one point to 51.6 per- 
cent but expenses are down nearly two 
points to 40 percent. Net investment 
income was higher but due to decline 
in market values, the total gain from 
investments is lower. 


Schedule P Results Are 
Brought Up to Date 


NEW YORK — The accompanying 
tables show how accurately the compa- 
nies operating in New York state esti- 
mated their loss reserves during each of 
the five years prior to 1941. The figures 
are taken from Schedule P part 5 and 
part 5A. The last three ciphers are 
omitted. 

The first column gives the figures on 
losses incurred in 1936 on policies writ- 











ten in that year and of course includes 
not only such of these losses as had been 
settled by the year-end but also the re- 
serve held for incurred claims not yet 
settled. The second column shows the 
same figure in the light of five years’ ex- 
perience, by which date the companies 
had settled virtually all of the claims 
which were still pending on Dec. 31, 
1936. 

















LIABILITY 
°36-"36 °36-'36 °36-'37 '36-'37 '37-'37 "37-'37 37-38 '37'°38 °38-'38 '38-'38 ’s 
Dec. 31, Dec. Dec. 31, Dec. Dec. 31 Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, 
Zr. at 6G, Yr.of 31, Yr.of 431, Yr.of 31 Yr. of 31, Yr. of 
Loss 1941 Loss 1941 Loss 1941 Loss 1941 Loss 1941 Loss 
Ace, & Cas... soe cose eves oe owe 15 46 21 26 95 112 141 
Aetna Cas. ........3,243 3,070 1,716. 1,602 3,261 3,033 1,532 1,368 3,174 2,970 2,084 
Aotma Tsse ..cccce 1,383 1,341 922 863 1,238 1,073 740 703 32 518 349 
eS eee 397 333 302 208 611 451 370 273 5 468 972 
Am, AUtO. ..csccces 2,501 2,308 1,587 1,417 3,197 2,567 1,865 1,686 2,907 2,807 1,913 
Am. Empl. ....... 989 934 384 33 1,090 881 401 303 1,075 842 439 
iam, F. GB Covcsace 1,266 1,261 15 14 1,352 1,344 118 115 1,584 1,570 65 
Am. ROI. 2064000 388 383 182 83 378 27: 248 201 372 364 221 
Amer. Motorists 1,377 1,172 474 419 1,440 1,208 661 494 1,484 1,119 639 
Amer. Mut. Liab...1,435 1,368 883 645 1,613 1,468 887 701 1,647 1,253 970 
Am. Policyhldrs.... 386 280 50 24 449 383 45 2 471 334 62 
A. DS x ctccce 463 413 331 279 429 366 275 262 438 420 358 
Arex Inde. ......0+ «ee cose . 3 1 3 3 6 11 14 
Agee. TRE. cccsececse 435 316 342 312 540 393 173 154 355 272 230 
Bakers’ Mut. ...... 16 9 6 8 5 9 5 17 6 11 7 
Bank. Teh. ccscese - 487 437 432 373 356 353 351 287 511 443 
Butch. Mut. Cas... 7 6 2 8 4 9 6 4 18 13 
Car & General..... 737 600 272 223 570 589 198 199 743 735 
Central Surety .... 642 597 296 264 1,175 861 372 305 1,237 953 
Cont. ERG. cccsvces 1,034 976 629 520 1,260 1,024 581 489 1,268 1,150 
Citigems Cae. .csccc eves 77 _ 109 109 oe es 112 150 
Columb. Cas. ..... 199 83 138 306 213 163 118 311 174 
Comm. Cag. ..ccoce 1,062 96 516 460 1,014 835 480 439 1,143 986 
Conn, Indem. ..... 75 98 51 56 99 100 81 81 111 23 
Cons. Tax. Mut.... 55 48 57 52 52 49 92 78 107 93 
Comt. Cae. .cccoceeeOl6 1,714 1,166 942 2,286 1,619 1,001 777 2,051 1,561 
Magle ImG. ..ccccse 627 436 358 257 674 434 438 308 777 447 
Elect. Mut. Liab. 4 8 44 62 4 4 14 16 ct) 10 
Mmm. LAGR. .eccecs 4,633 4,344 1,775 1,297 4,628 3,984 1,757 1,224 4,367 3,391 
Emp. Mut. L...... 466 394 297 249 576 443 303 259 593 476 373 
Emp. Reins. ....... 1,480 1,280 757 608 1,533 1,565 931 698 1,317 1,441 494 
Eur. Gen. Reins...1,168 1,351 780 726 771 906 965 871 1,441 1,258 796 
TREOOGS 6.0 ccccccces 591 447 156 168 290 217 179 72 153 169 189 
Exch. Mut. Ind.... 65 73 60 81 54 81 46 47 54 52 7 
Fact. Mut. Liab... 602 573 179 191 685 606 237 237 731 662 175 
Farm Bur. Mu. Au. 653 647 518 466 $29 852 529 403 1,121 820 77 
Fid. & Cas.........2,806 2,518 1,932 1,545 3,268 2,513 1,792 1,436 2,851 2,132 1,864 
Fire. Fund Ind 841 27 560 473 790 676 455 349 770 661 533 
General Acc. ...... 3,063 2,133 2,207 1,912 3,152 2,256 2,538 1,914 2,852 1,878 2,088 
Genl. Cas., Seattle. 417 406 297 276 446 393 290 261 459 467 32 
General Reins. ... 580 578 313 25 571 554 475 310 560 492 295 
Gen. T. C. & Biecs cece er er sae oses eees Te sees rr ie e 
Gl. Falls Ind...... 1,136 922 489 352 1,118 820 588 438 1,078 681 569 
Globe Im@. .cccccce 2,898 2,139 1,628 1,281 2,602 1,976 1,665 1,315 2,543 1,954 1,581 
7 Am. Ind... --1,727 1,553 979 714 1,943 1,564 1,017 734 1,812 1,235 1,132 
tr. N. Y. Tax. Mu. 220 207 220 3 220 220 239 203 2 252 266 
Hard. Ind. ..ccccee coos oes ond . oes owe cas oe 
Hard. Mut. Cas 1,516 1,327 785 p 1,830 1,568 72 650 
Hartford Acc. 5,978 4,104 3,363 2,433 6,069 4,383 3,453 2,391 
Home Ind. ........ 727 631 355 279 874 764 379 338 
Ind. North Am....2,162 1,175 1,292 775 2,403 1,297 1,374 781 
Interboro Mut. .... 205 177 114 103 171 159 214 142 
Jamestown Mut. 114 131 59 66 144 237 109 116 
Key. Aut. Club Cas. 668 316 393 249 699 360 340 197 
Liberty Mut, ...... 4,601 3,477 2,027 1,273 6,155 4,27 2,147 1,527 
Lon, & Lanc. Ind. 643 704 380 368 786 885 402 429 
Lon. Guar. ... -. 899 749 689 576 1,080 908 654 479 
Lbrmen’s Mut., ‘In. — 3,311 1,792 1,465 4,509 3,703 1,911 1,477 
Lum. Mu. C., N. Y. 68 37 46 54 55 32 39 
Manh, Mut. Auto... 357 377 cece 15 278 325 33 35 
Metropolitan Cas,..1,106 908 512 463 1,361 1,068 736 645 
Merch. Mut. Cas... 651 772 234 233 800 773 242 252 
Md. Cas. ...cccee-2,607 2,875 1,927 1,898 3,002 2,998 1,93 1,687 
Mass. Bond. .......2,551 2,375 984 879 2,515 2,608 713 710 
Merchants Ind. ... 156 177 131 117 186 220 148 134 
Mftrs. Cas. 545 476 383 390 484 475 363 395 
Natl. Cas. ....00+- 105 90 51 40 129 97 78 59 
Natl. Gr. Mut. Liab. 212 254 113 111 335 336 123 111 
New Eng. Cas...... cove cece eoee eee oe eos eee Nee 
Norwich Un. Ind... 56 45 52 51 30 30 28 16 32 29 16 
Peerless Cas. ...... 25 32 12 15 1 6 11 17 5 18 4 
Phoenix Ind. ...... 550 434 347 293 677 541 359 281 574 425 328 
Preferred Acci. .. 790 836 396 415 842 1,021 393 392 810 813 428 
Oce. Indem. .ccccce 229 268 235 196 248 193 108 87 247 217 150 
Ocean ACC. ..cccces 1,079 733 899 703 1,159 890 713 547 1,017 719 558 
Protective Ind. .. 37 3 54 48 7 86 57 54 51 57 63 
Prv. Acc. & Wh. ess re sone ose eee soe eee ose sees snue 1 
Royal Ind. ........2 2,785 1,836 1,098 818 3,112 2,064 1,196 869 2,892 1,815 1,079 
St. Paul-Merc. .... 598 556 508 434 826 690 574 494 1,089 797 670 
Sec. Mut. Cas...... 61 85 179 171 49 129 79 90 89 108 67 
Gee. Tax. Mut....-.« 34 60 40 49 44 69 49 64 40 71 70 
Standard Acci. 1,174 1,047 1,049 897 1,727 1,412 844 754 909 795 886 
Standard Surety... 585 623 421 416 641 601 374 344 470 368 309 
Bun ImG. .cccccccce 686 513 574 478 661 441 418 32 534 431 434 
Travelers ......0000. 6,573 6,132 3,488 3,149 6,660 6,479 3,192 3,198 6,060 6,499 3,122 
Trav. Ind. .ccccces 126 123 152 165 146 130 91 89 444 396 306 
J. B. Cas....00 sens, mae 566 472 452 558 601 663 440 725 636 562 
VU. BS. FH. & G..ccece 3,411 3,280 2,810 2,165 3,676 3,445 2,618 1,891 3,518 2,990 2,442 
U. BS. Guar. ..ccceee 32 514 440 351 668 580 421 385 810 611 474 
Universal Ind. .... 110 103 77 63 77 65 37 26 98 67 48 
Utica Mutual ..... 657 657 417 372 1,053 905 275 224 914 808 370 
York. Ind. ........ 169 150 93 105 156 168 73 87 134 121 161 
Zurich ..cccccccscce 2,798 1,637 1,797 1,109 3,418 2,038 2,159 1,373 3,082 1,742 1,757 


(CONTINUED ON PAGE 41) 





The third column also deals with poli- 
cies issued in 1936 but with losses in- 
curred under them during 1937. The 
fourth column shows how close the cor- 
responding figures in the preceding col- 
umn came to forecasting the actual ex- 
perience. In the heading of each column 
the first year which is indicated is the 
policy year, while the second year indi- 
cated is the year in which the loss oc- 
curred. 





38-'39 °39-"39 °39-'39 '39-'40 '39-'40 °40-'40 °40-"46 
Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. 
31, Yr. of 31, Yr.of 31, Yr.of 31, 
1941 Loss 1941 Loss 1941 Loss 1941 
114 296 282 242 267 642 816 
1.936 3,735 3,767 2,418 2,461 4,423 4,490 
285 381 t46 y 2 
295 855 
1,734 
361 
216 
539 
753 
38 
348 
15 
210 
s 5 
390 496 
21 48 
367 1,011 
325 1,229 
587 1,191 
52 156 
259 447 
639 1,212 
52 138 
93 109 
1,153 2,401 
344 834 
13 8 
1,262 4,742 
348 659 
406 1,075 
672 989 
178 190 
49 71 
208 716 
584 1,197 
1,373 2,880 
504 699 
1,920 2,645 
300 480 
275 563 
421 1,079 
1,297 2,789 
773 1,916 
237 222 





cot 
oe 


1,918 1,59 $ 1,943 1,804 
5,618 4,171 3,603 3,074 6,078 6,046 
1,093 837 471 445 61,066 927 
2,549 1,844 1,633 1,291 2,359 2,102 
171 207 69 102 122 161 
183 191 146 143 206 179 
693 313 453 295 760 400 
6,189 5,257 2,577 2,152 7,400 6,361 
749 537 367 303 644 527 
948 734 628 529 865 761 
5,428 4,036 2,216 1,800 6,778 4,609 
30 59 40 44 57 71 





74 
245 
364 
142 
409 
59 116 115 47 50 151 148 
1 1 1 eee eve 1 1 
859 2,922 1,913 1,27 1,036 2,985 2,259 
628 1,252 891 686 610 1,432 963 
58 74 93 97 88 131 151 
58 72 57 85 73 86 98 
792 1,278 1,115 1,058 958 1,282 1,279 
290 572 387 413 414 551 526 
343 651 492 424 383 660 586 
3,000 5,813 5,592 3,202 3,092 6,773 6,829 
272 574 587 446 457 537 630 
473 953 697 715 643 836 824 
1,976 3,465 3,380 2,892 2,889 3,588 3,599 
340 784 653 515 365 702 668 
37 78 39 65 66 60 62 
346 908 982 327 283 904 894 
139 138 142 126 123 168 171 
1,156 3,034 2,061 1,750 1,335 2,993 2,123 
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Casualty Net Premiums and Paid Losses in 1941 in NEW YORK 


Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses — Losses 
3 $ $ $ 3 $ $ 
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Accident & Cas 265,184 62,528 70,008 14,393 12,777 50,952 15,471 10,733 100 13,376 4,882 33,243 

Aetna Cas f 21,5 2,616,255 799,347 526,897 3,605,687 1,665,272 865,475 159,837 126,697 41,476 461,478 

Aetna Life .cccoccecs ,873,02§ ,380, 418 10,782 64,786 9,817 ee eee re ee ee ee shea 

MEIORES. i ctscceceses 14: 223,128 906,831 ae. <Suases.. seeese! Cees asduas . .senabe ¢e0¢00 «68063 <a000es 

Amal, Mut. 3 305,215 ee  <ssesce- sense s66600- “deatce 66086 wennee i wéweee  sxeude 

Amer. Auto., Mo..... hk i . rs et ee a ee Se) ee ee ys? ee cre 

Amer, Employ. ..... 1,269,482 .....-. 355,281 wee. 21U,0T4 = cee eee 416,058 = eevee «yp BRS wwe eee = EO, BOD ww wee 

Amer, Fid. & Cas.. SE,005 seesée Ceoese jj§-.ce@nGs  Sé0neu Getaws S600 56 jj C00eee «= wseuee j|.é§é§ sen0e0 

Amer. Guar. & Liab. rer 

Am, Motorists ...... 876,834 i. 462,450 

Am, Mut. Liab....... 2,595,410 255,614 2, 

Am, Polhdrs. ....... 244,754 || j$ 25,075 | 133,604 + +£©-j%$12,671,: ©°&2«|937,171 | 2,602 33,999 j|(§ ##$ 2,486 wees  seeeee  ceovese  ceeves 

Amer. Reins. «..cces 30,141 ae «raene 

Amer. Surety ...¢.- 158,698 34,216 10,490 

Arex Indem, ........ 98130 | | 25,847 .1+1.(+“.|(4,903 145 $28,894 j(|é$7@,431 | j$40,d22  j(§é 10,002 = weveee eevee 3,546 4.308 

Assoc. Indemnity ... 119,327 1£=(°}36,259  $=®(17,456 (5,269 $=$®:(18,172 $4,841 $(¢@€@,098 $253,809 = = S27 = wseaee van 

Bakers Mut. ..... eo 649,473 j|§ 276,656 j« i ecceoe jj§g.ocovcee 124,000 jj § 25,929 #3008,326 240,006 ..066+ cevces 7 347 

tankers ‘Indem, ..... 413,110 89 

Butcher's Mut. ..... 5? eee eee ee ee ee er ee ae ee ee 

Car & General ...... 124,006 102,785 1,559 

Central Surety ...... 81,485 8,794 4,301 

Century Indem. ..... 532,731 181,769 57,813 

Citigsens Cae, <cccccce 484,964 196,867 ccc 2 ceceee $coveee jé§covsee §§§ cvccre jj$ceorce $= ceeese $= cvoesss | seeeece 

Coal Merch. Mut.... 506 403,117 wee  weeaae 

Columbia Cas. ...... 186,548 30,321 148,683 24 4,998 

Commercial Cas. .... 415,458 15,095 187,229 —67i7 15.035 

Consol, Taxp. Mut... Se) 6 |6enee- 3 8 §=«(eaeees Sateen Senees i<seusds dtaads <#00weu  ~¢@etau 

Connecticut Ind, [oe astevae S@eawh Din@ee  Saenket 20 Ses_  <wineans : 

Continental Cas, 6,209 771,633 302,767 68,283 5,963 

Eagle Indem. ....... 626,084 265,460 438,740 53,661 4,818 16,807 

Electric Mut. Liab... 4,712 — . a: athe ter > mca: Sa Cee.  aededae 

Employers Re. ...... 274,001 15,111 SS 38 azsaws 

Employers Liability.. 147,637 30,612 51,698 21,909 

Employ Mut, Liab.. _ ».250 1,516 

Europ. Genl, Reins... 644,982 78,531 

Excess A Tn ie a 184,000 39,666 Ree ~evectw  ‘Beadeuw 

Exch Mut ae an =«#iéCfiakhbe- 8=6C eee 0UlC (C0 RSS 

Factory Mut. Ida.... 666,736 j. 162,666 j 488,636 126,486 jj 81308 j- 4jg§-.<26  sesccsce $eseecee i$ seecee  cvvvcs 193,976 
Farm Bur. Mut...... sk fie | i ee 0 ee ee om oe ee eo ae fe) ee oe 100,974 
Fidelity & Cas...... - 6,206,975 1,039,889 664,136 100,211 386,071 
Fidelity & Deposit... 1,786,347 30° 2 ata | sete  ceeeeh 8 .cceeae a chitiiee 1,146 1,301,298 13.165 j## 87.048  #§ 36,3438 ## 398.004 188.808 = .w.se«. 
Firemans Fund Ind.. 2,159,248 3 244,699 392 111,481 632,616 : 71,652 26,349 186,254 
een DOG ca savaces 4,708,046 834,625 87,740 686,23 ee ee ee 697,012 
Genl. Cas. Seattle... 55 1,056 | ee CL TT eee oT 1,499 Tere 6,200 
OR, BODE. sscvccsrs 66,852 21,608 67,83 39,248 153,673 54,628 64,756 
General Trans. ...... 811,993 244,972 ee ee re 54,774 ‘he viene  iwaate @@ecam ° wieeeh Lamia 119, 086 
Glens Falls Indem,.. 2,540,687 869,803 248,098 512,802 533 172,176 ) 106,798 

Globe Indem, ....... 4,852,259 2,048,687 1,329,121 571,988 915,800 26, ; 854,648 151,007 57,883 90, 294,316 

Great Amer. Indem.. 2,515,598 5 519,119 174,410 769,212 247,715 639,728 177,438 26,143 60,8¢ 60,195 





Greater’ i. ZT. BaGe.. 2.007.700 -@08,300 jj$-.-.coase secvss 1,857,707 



























































Guar, of No. Am.... a Ce ~gexvens  qratewtcee! | “dae s 94,662 $6,799 <«shsees $$ ceeses wehnes 
Hardware Indem. ... 17 7,787 88,567 aaa Baa .. Baas  .- 208k 8 «“<cvewr ‘S800 ace 4.5 1,398 7,392 
Hdwe. Mut. Cas., Wis. 4, 491,631 82,914 20,504 7,476 
Hartford <Acci. ..... 3,053,964 1,701,531 1,192,894 107,865 408,243 ; 
Home Indemnity 270,048 189,638 128,848 25,858 96,011 23,428 
Hudson Moh. Mut.... 143,812 ee Sa ee tae 3,040 ee J eee 0 0 6=6lU 0a ie ‘ 
Indem. of N. Amer.. 981,171 666,892 261,750 859,122 686, 389 $2,035 12,809 196,900 5,607 
Interboro Mut. ..... 973,268 623,131 169,485 [| ie ii<sabieces i#eriwe i<«net@e <«h0000° dene 70,39 
International Fid. ... | § 244 —=§$ .eee-- iostee i jscons ge 68 #$sesnes .<ceésed  j$-coseds i s#¢003 «600008 j. <e¥see ror 
Jamestown Mut. 656,839 18,218 S50es 356,646 steees 8 isoevee  seeses  icoesse seeieee 34,961 86,230 
i ae ee 5,404,113 424,467 7,726,336 2 11,800 86,705 706,301 281,019 
London Guar, ...... 624,460 E 65,945 336,848 7,557 50,726 85,284 8.922 
London & Lancashire 1.088, 108 459,637 407, 719 108,192 171,073 11,098 38,044 120,084 
Lumb. Mut. Cas., Ill. 7,753,194 764,767 3,651,990 200,199 2,089,546 12,077 40,522 1,043,081 | 
Lbr. Mut. Cas., N. Y. 1509472 "67 7,959 126,742 117, 680 GG006 D,30R RTT SEBCTR 8 nieces = = cesdcen 8 «—«-_ wwees 8 =—«_s Bo sees 65,870 
So, ree cee 330,782 996,641 15,358 1,146 93,387 11,030 4,033 10,661 285.417 S9,808 
Manh. Mut. Aut...... 1 51% 928,967 io. iaoveee -) deehes. . caweds | <beres a4@30¢6% ~ tasede  Stonen weewes 191,989 89,052 
meeryianG Cas. <ccece 3 :. 938,159 975,095 61,181 149,931 320,007 111,891 
Mass. Bonding ..... 1,409,805 626,869 660,870 60,262 85,817 36, 020 199,459 76,§ 
Merchants Indem..... 42,883 20,802 43,870 ere 16.081 3 5 101 
Merch. Mut. Cas.... 838,027 88,151 ##$11,737 349,191 130,495 ..622-  ceovee 15,338 169,112 
Metropolitan Cas. 932,505 613,178 564,507 7,823 555,504 9,301 100,649 44,744 
National Cas, . a 429,788 55,052 49,918 “15,183 66,964 3,961 7,014 . 
Natl Grange Mut 233,179 Geese A OT dada ““Saeis Pabaaes: ~_ Wewees wits 88,327 
Natl. Surety 510, 833 Mine - Weeees ae ne “weaewe  S-Sengee © wdeeiee 295,093 . 
New Amsterdam 1,625,463 941,478 371,989 764,443 296,956 1,067,437 683,205 32,756 127,558 
New Eng. Cas, Ins.. 19,687 114,375 11,810 552 16,922 1,016 19,433 § ...... 1,193 6,102 
New York Cas , 315,706 250,869 107,340 54,933 109,018 58,381 33,613 14,669 34,177 
N. Y. Print & Bind 190,162 10,004 379 cele! i (ey 26 Fees jen 454 
Norwich Union 73,877 52,939 23,194 Se58  f7:5005 “SRS06 0208 0425630- 3 3 awodan 6,713 5,770 
Occidental Ind 39,041 10,916 791 31,516 12,014 308 1,593 2,290 
Ocean Accid 711,568 390,466 131,855 318,004 30,824 41,447 —3,525 30,994 45,434 
Peerless Caa.. N. Hi... 266,871 = .cvccee 97,123 17,054 SSERUG. akicse §=—«-_ harman 79 | 
Phoenix Indem 266, 696 169, 444 ‘ a 19,869 17,993 
Pre.. Acc. . 926,718 53,433 13,302 91,206 j 
Protective Ind ‘ ors oe, | el ware 3.911 5,810 | 
ae cr. - C6 cehnes  cstieeen) oRaMeN.) Gedadia i Sueeel waeees  fea¥bae, <sueene  eehene i seseee Gaetan  Svivewe sakeee  seaads | 
Public Serv Mut.... 1,520,826 476,979 716,393 258 264588 26307 Geechee . 3267008 jj aaeasas$ <s@00%5 5 ¢008ee  #Shteew wesdos s0nnds 100,435 | 
Royal Indemnity . 1,051, 681 1,687,211 1,106,892 395,145 27,646 75,497 85,469 5 
St. Paul Mer., Ind 373,177 56,247 65,528 14,420 9,401 3,737 306 21,190 
Seaboard Surety 16,819 —eanne Shtekak eee eee ee ee ee ee ee . ao 
Security Mut. Cas... 166,013 140,541 ‘7,373 42,440  +$+‘%:}&4,718 $189,877 $92,717 jj|§ 1,938 cuecee covece ewovoss  j§ 1,980  wesccr 43, 1,19 
Security Taxp. Mut 490,300 118,407 . : Pee « u<gaes rOleatiae®, eeneee S28ass weeeen “eiess Settee Seenee goegns <eeeee 
BtanG, AGG, ....cce 2,176,749 773,875 553,312 198 122,911 16,840 45,967 10,908 182,842 68,801 
Stand. Sur. & Cas.. 572,077 402,902 149,005 588 53,512 2,899 13,945 20,409 45,443 32,472 
ee ee: aes) RawaseOneeeee BBIOUE GOO) 8 8 sadece| 8 gaacee sseviiese  <aaeme SORE SOG SECTE OR 88 cscceste 8 Seeric “Sewece oseeen | 
Sun Indemnit) eee 1,580,542 463,54 281,723 634 46,300 17 8,500 $9,487 ' 
Travelers .... . 13,6 14 421 2,436,317 1,008,660 940.760 6,920,326 2,670,366  jg.-.cesss $$ cecess  ceesee  vecose 
Travelers Indem 4,2 1,938,971 436,543 tO ae eee re 155,798 16,071 i, 
U. S. Casualty. 1,761, 451,771 146,096 413,355 131,663 467,8 298,831 56,880 23,596 
ou. & PF. @ Bisex 5,313,940 : f 3 1,115,419 3.45 1,200,009 681,280 961,456 144,912 
U. S. Guarantee... . 2,018,857 207,603 195,331 108,084 1,160,543 188,517 
Universal Indem Te 14,449 4,748 ase 8 weanics the  wsseuke ¢0he00 S8e664 S2:390 -Soaeey:. ZSaswas 
Utica Mut. .. : 5,804,856 2,287,438 A, ae ore 3,971 1,510 2,382 57 
Utilities Mut. 758,583 498,707 0% 498,707 isles neers . amasee. Seeeee sama 6 woken 
Yorkshire Indem 394,133 131,946 76,462 7 56,371 7,674 19,034 5,500 45,103 13,552 
og ee ne 79,486 1,683,798 914,863 Sete 80s. w meens | Se ee 39,050 13,796 96,315 26,412 66,674 
Total, 1941 ‘ 251,633,884*109,754,887 64,465,322 2 31,496,303 9,882,97 9 85,484,503 46, 515.921 E , 2,557,555 1,129,071 6,149,774 1,939,733 15,609,127 5,836 
Total, 1940 . 231,850,404 101,970,813 45,492,: + 7 78,934,920 41,688,769 15, ;. 003, 500 3,487,627 3,113,503 943,005 6,507,469 2,004,853 12,683,390 5, 02 6,020 
*Includes classes shown in accompanying tables. 
= s = Prems. Losses Prems. 
t er usiness in New York in 194] eee eee 280 37 Federal L. & Cas....... 409,012 
Columbia Casualty ..... 4,511 6,359 Fidelity & Cas. ........ 342,883 
_ om ae i. a, Columbian Natl. L...... 30,640 10,045 Fidelity & Dep. ........ eves 
ACE gt ge 4 AND - Prems. Losses Commercial Casualty ... 804,022 444,284 Fireman’s Fund Indem.. 94,009 ; 
eS — American Mutual ....... 21,402 O42 Geum Gemk Bis.ccacsevs 73 521,885 General Accd. .......... 
Prems. Losses American Reins. ....... 6,890 279 Continental Cas. ....... 64 406,583 General Reins. ......... 
Accident & Casualty....$ 5,454 $ 1,939 American Surety ....... 2,752 0 Eagle Indemnity ....... 11,857 Glens Falls Indem. ..... 
MOOR GO. 00d ccasivis 6,189 5,465 Bankers Indemnity ..... 15,149 5,782 Employers Liability 41,379 Globe Indem. .......... 
Aetna Dilfe ..iecc. ..++ 1,863,340 1,015,901 Benefit Ry. Empl...... 278,814 177,083 Employers Reins. ...... *0,448 Great American Indem.. “1,96 
American Empl. ........ 19,287 9,616 Central Surety ......... 36 0 Europe Gen. Reins. 198,440 Hartford Acc. ......... 239,637 
American Motorists .... 72,365 18,764 Century Indemnity ..... 239,259 RTE GGE TORE. ca victs ee necccece 841 (CONTINUED ON NEXT PAGE) 
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ADMITTED ASSETS 





























Cashin Banks and Offce . ... . . . . .. .. $= =536,852.33 
roe U.S. Government Bonds . . .. . . . . ... 2,035 ,607.00 
£28 Other Bonds. . . . . 1. © «© «© © © ww 2,043,312.81 
"393 Stocks Seeueunpnewraeee¢+e2* @ + 273,394.00 
as a a a a ae ae 711,859.39 
| Total . . 1. 1 se ew ew ts we wl hw ew 6S BL ORS-SS 
348 
052 LIABILITIES 
a Reserve for Claims . . . . . . . . 2). ) $1,262,007.00 
112 
744 Reserve for Unearned Premiums . . . . . . ... 1,452,892.21 
: Reserve for Other Liabilities . . . . . 2... 248,626.32 
177 Voluntary Contingency Reserve . . . . . . . . 137,500.00 
$54 D . 
90 Statutory Deposit with New York . .. = $ 850,000.00 
Surplus Over Deposit . . . . . . 1 650,000.00 
10 Policy Holders’ Surplus. . . . . . we ee 2,500,000.00 
10 nee € Hy yteyS 
93 | Total a Te ae ee eee ee i cae eee ee $5,601,025.53 
| 
] Bonds and Stocks owned are valued in accordance with requirements of New York State Insurance Department 
1 and National Association of Insurance Commissioners. Securities carried in the above Statement at $1,359,208.76 
o I are deposited as required by law. 
il On the basis of December 31, 1941 market quotations for all Bonds and Stocks owned, this Company's total Ad- 
‘9 mitted Assets would be increased to $5,633,535.36. 
: 
ot OGDEN DAVIDSON CHARLES A. BARKIE 
22 United States Manager : i % U.S. Assistant Manager 
3 111 JOHN STREET NEW YORK, N. Y. 
0 
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——— —— —_ - — = — 
Prems. Losses Prems. Losses Prems. Losses * 
Home Indem. .......... ees Maryland Cas. ......... 16,581 4,627 Hospital Plan, Utica.... 424,025 303,598 The Right nf ed 
Indein. No. America.... 159,101 48,700 Mutual Boiler .......... 62,680 3,491 Hosp. Serv. Jefferson Co. 33,528 24,747 
John Hancock ......... 363,131 201,559 Ocean Accident ........ 30,913 23,675 Med. & Surg. Care, Utica 54,623 41,801 
Liberty Mut, Mass...... 13,379 : Phoenix Indem. ....... 1,458 100 Hosp. Serv., West N. Y. 1,112,851 772,226 
London Guar. ......... 18,260 eS eee rere 96,218 15,307 Med. Exp. Fund of N. Y. 2,685 197 Lo} 
London & Lance, ........ 67,207 Security Mut. Cas....... erry. Rochester Hosp. Serv... 995,229 764,366 
Loyal Protective ....... 126,708 54,702 Travelers Indem. ...... 144,442 27,328 Western N. Y. Med. Plan 35,864 15,256 Gre 
Lumber Mut... Cas., Ill... 127,580 a 
WN. CHR. ciccinecceces 55,423 a $1,481,758 $ 174,995 WOM, B88 cesnvctens $14,156,160 $9,114,620 
Maryland Cas. ......... 132,145 ee | re $1,366,838 $ 193,048 Total, 1940 .......00.. 3,796,741 $9,973,303 Ext 
ass ton GF soccevcce 283,828 
So a nom hkeweiens 294,602 88,257 WATER DAMAGE BC 
Mass. Protective ....... 523,766 271,320 ; , . spree 
Merchants Indem. ..... 2,378 268 Armen. BOI...o<dcevseves $ 139 $ r= 0 
Merchants Mut. Cas... 72572 28,199 Commercial ‘Cas......+.. aaa ,. Permits Attachment of Form nn 
Metre, COR cvccccoccses 345, 167,439 Columbia Cas. ......... 770 529 s . 
Metro. Life ...........- 6,108,732 2,677,414, Europe Gen. Re. ........ 207 0 Number in Lieu of Form mani 
Monarch Life ......... 547,580 273,120 ©. ee re 983 ; 
Mut. Benefit H. & A... 1,748,262 84,736 sie ona oe Pei 1.472 At least one of the casualty: compa- ro 
Vations . ' were re rr ty 710,662 51,699 : n> ea lias ge . ca sae “ sc > hia ino a - 
oom yt ono MO Ketenes 769°808 35,713 London G. & A.......6- 356 30 6«—nles that is endeavoring to simplify ne 
at Athee Bee, icceeis 660,013 185,510 Phoenix Indem. ....... 479 teens the routine and conserve paper these Har 
Norwich Union Indem.. Bey aot eee CM 0660:64600ea6 902 a days has instructed its agents that it # 
-cidental Indem. ...... 7,239 —As se8 BOG, cescieceecoss 360 ie ‘ 
pm i. ; zp Serre 50,703 36,853 = a... eo i ae 2,621 462 1S no longer necessary to attach a copy nadi 
Pomtess Cos, M. M:..... 26088 “~ ee oe eer en the actual forms to the daily report to | 
> » OM. cecveses 2,782 29,97 ‘ 2,988 3,05 e " rf 2 
Phoenix Indem soeeeee: ooeee 27,889 Total, geese eyes ; 3054 i connection with renewal of business men 
Prot. INGOM. ...cccccces anus sa = but merely to attach the number of the rect! 
bg re A 9'578 mes 8y CREDIT form. Such a procedure, this company Lytl 
Standard Acci. ........- bmi se'sap «Am. Credit Indem...... 240,013 —1,115 believes, is perfectly satisfactory for rd 
Standard Sur. & Cas..... eee sa see Employ. Reins. ......++- $ pig $ — casualty business but at this point the bees 
Oe rrr ee 2,536,124 1,104,691 ——— —— age sae 309 593 9.994 “fre business is not conducted in a man- peor 
T : —— 27 99 20 97 4 ° zuar, éf $09,993 9,994 : , ‘ a 
+ 5 cic pal 96 oan ay Ocean Acci. ......+++ j 0 —396 ner which would permit it to take full v 
i eoeeereeeeeee «9 . ao, BS > a Mf 2 a 
I Me Me 197,923 120,405 Phoenix Indem. .....-- __seeeee _ 388 advantage of such a procedure. Bi 
egg be iks nee — er ete, WME issccncews $ 691,622 $ 01ri28 This company, however, believes that : snail 
Zurich ......++. <aecevce, Sane. 15,755 Oem Aemeb ens s eects o Ctanee C , there is no real reason why a modifica- CURTISS C. GARDINER ton’ 
ileal LIVE STOCK tion of the procedure could not be dur! 
Wintel, 1961. ..0ccecsee $22,724,229 $11,054,779 Ginette oe eee oe 
a we... $21,632,162 $11,005,405 a Losses adopted for a very large percentage of Tue ae are a 
—_ . Hartford Live Stock....$ 54,396 $ 24,826 the fire business where standard forms “@VI"8 Pubished the wrong picture in 
‘ STEAM BOILER, ENGINE AND Hartford Acci. .....-++- $ 454) teens a connection with the article in the Feb. Ho 
’ MACHINERY —______ —____— approved for use by the local stamp- 9 editi A , lerti fC 
Total, 1941.........++. ' het RS ing bureau are used. If the daily re- - — i eapcaggned _ creecgty H _ on 
Aetna Cas. ....scesceees $ 15,724 $ 1,411 Total, 1940....-.+..0+- aaa °4'8S port contains a description of the prop- tiss C. Gardiner as president o art- 
Amer. Empl. ....+.++++ 10,986 489 SPRINKLER ty insured and ite 1 F ford Steam Boiler. The picture that was I 
Amer. Guar. & Liab.... 21,485 277 - eng ee eS ane Me laceten, plus the yrinted was that of C. C. Gardiner, dis- : 
Amer. Reins. .....+++++- ore 885 ap Seeescoeveces $ ——_ $ - number of the form attached to the a at a fae “City te ow Seal poit 
Arex Indem, .....ccecee 915 a wee Maryland Cas, .....ce.. 2 2,335 — Pe ” "1 r sas , con 
GUN CRE, 5.0 ccceesse 9,728 6,059 = policy, “what more,” this company | if. Above is the likeness of Mr. c ; 
Continental Cas. ....... 6,885 1,791 Piet. 9088. ois cdetses $ 291,525 $ 74,199 asks, “could an audit bureau or com- Gardiner of Hartford S Boil an 
Eagle Indem. .......... 19,771 3,226 DE, BR cescreccscee $ 272,711 $ 80,649 pany require adequately to check the ardiner 0 artior team boiler. pita 
Bmapl. dab. ...cccccces 92,382 5,016 ie . ai ae ae = ae Se ee . sec 
Employers Reins. ...... 302 0 a transaction: = ro 
EE perce “4,307 HOSPITAL ASSOCIATIONS ete C. H. Oakerson with Zurich oe 
Fidelity & Cas. ........ 89,716 6,692 Assoc. Hosp. Serv., Alb..$ 505,240 $ 310,345 A conference of 150 district managers . eA . dec 
Oe ae eee ore 46,317 4,261 Assoc. Hosp. Serv., N. Y.10,695,713 6,331,760 of Farmers Automobile eon cornet C. H. Oakerson, formerly manager of of 
CN RA iascesnscasc 736 864 Chautauqua Hosp. ..... 64,001 40,134 . Ocean Accident in Newark, has joined 
Globe Indem. .......... 64,641 6,359 Finger Lakes Hosp..... 18,889 13,519 Exchange and Truck Insurance Ex- the eastern department of Zurich in an mo 
a. ans 6. +0491 oe 200 a ag ae see 8,345 4,464 Change of Los Angeles, from 10 midwest agency capacity. He has been in the < 
Lumb. Mut. Cas., Ill.... 65,505 5,888 Group Hosp. Serv., Syrac. 706,367 492,207 states, is being held in Kansas City. business about.23 years. yee 
fre 
ho: 
col 
TRINITY UNIVERSAL INSURANCE COMPANY to 
era 
DALLAS, TEXAS ‘ 
Edward T. Harrison, President “ 
* * * the 
un 
= ” 
Financial Statement - 
December 31, 1941 git 
ASSETS LIABILITIES F 
Cash and U. S. Government Bonds... .$1,325,980.83 Reserve for Losses and Claims....... $ 470,244.00 
State, County and Municipal Bonds... 2,168,737.51 Special Reserve for Liability Claims.. 1,178,691.72 
Miscellaneous Bonds ................ 171,017.77 Reserve for Unearned Premiums..... 2,819,158.51 
EEE pecs oe eee 1,812,114.00 a 214,841.28 
. * 
First Mortgage Loans on Real Estate... 423,317.53 Voluntary Reserve ................. 61,657.25 
I oo Ge a SS 218,000.00 Reserve for Other Liabilities......... 52,187.30 
° P ° a9 .90 a 
Site for Company's Office Building.... 144,000.00 Commissions Payable .............. 238,180.88 
| ee er re ere 202,317.12 All Other Liabilities................. 45,905.57 
Premiums in Course of Collection. .... 825,179.55 ee cca cul $1,000,000.00 
Premium Notes Receivable........... 157,633.63 Ee hig ib are G 1,396,326.48 
ia ec caterers aide dank 28,007.39 
All Other Admitted Assets............. 887.66 Surplus to Policyholders............. 2,396,326.48 
Total Admitted Assets............ $7,477,192.99 gee iS gc Des a tial $7,477,192.99 
*To bring stocks to Market Value at December 31, 1941 
On the basis of December 31, 1941 market quotations for all bonds and stocks owned, the total admitted 
assets and surplus would be increased by $142,300.28 d 
2 
Ci 
AUTOMOBILE - CASUALTY - FIRE - INLAND MARINE - COMPENSATION - BONDS : 
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for its sales congress March 18. Clyde surance Agencies Should Write Acci- 

E. Dalrymple, Preferred Accident, Mil- dent and Health Insurance.” 
Charles H. Bokman, New Amster- 





Loyal Protective to Write 
Group; Collins Manager; 
Expands Canadian Setup 


BOSTON—In view of the wide- 
spread employment situation, Loyal 
Protective Life has formed a group de- 
partment with Walter E. Collins as 
manager. Mr. Collins has been with 
the group department at the home of- 
fice of Connecticut General Life for a 
number of years and studied at the 
Hartford College of Insurance. 

Loyal Protective is expanding its Ca- 
nadian head office at Toronto in order 
to handle the issuance of policies, pay- 
ment of claims and other matters di- 
rectly from that office. Charles A. 
Lytle, who was elected assistant secre- 
tary, has been made manager of the 
Canadian head office. Mr. Lytle has 
been with the company for eight years 
and has had a broad training. 

William A. Skelton of Toronto, for- 
merly provincial manager, has been 
made manager for Canada. Mr. Skel- 
ton’s agency wrote more new business 
during 1941 than in any previous year. 





Hospital Group’s Resolution 
on Federal Legislation 


In addition to authorizing the ap- 
pointment of a special committee to 
consult with the Social Security Board 
and explore further the matter of hos- 
pitalization allowances within the social 
security structure, the trustees of the 
American Hospital Association at a 
meeting in Chicago adopted resolutions 
declaring that the voluntary hospitals 
of the United States, which account for 
more than 60 percent of all hospital 
admissions, are a national asset of in- 
calculable value, and that their effi- 
ciency is traceable in large part to their 
freedom of action under local control. 

“That the independence of voluntary 
hospitals and of hospitals under city, 
county, and other local community con- 
trol should not be jeopardized by fed- 
eral legislation. 

“That programs seeking to widen the 
use of voluntary hospitals, and their 
more perfect adaptation to the needs of 
the workers of the country through vol- 
untary contributory plans, merit gov- 
ernment consideration and support. 
“That a full opportunity should be 
given to the voluntary hospitals of the 


re 
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Accident 
* Health 
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MARCH 


23°28 
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ACCIDENT#HEALTH INSURANCE 





Final plans for the observance of Acci- 
dent & Health Insurance Week, March 
23-28, are now being completed. Agents 
can secure sales promotional material, in- 
cluding posters, window displays, letter- 
heads and stickers, from companies writing 
accident and health. 


country through the American Hospi- 
tal Association to study proposed legis- 
lation affecting hospitals before such 
legislation is offered to Congress.” 





Announce Speakers for 
Pittsburgh Sales Congress 


The Pittsburgh Association of Acci- 
dent & Health Underwriters has an- 
nounced some of the program details 


waukee, president of the National as- 
sociation, will be the honor guest and 
principal speaker at the banquet. George 
L. Dyer, Jr., Columbian National Life, 
St. Louis, first vice-president National 
association, will discuss “Modern Sales 
Methods for Greater Profit.” 
“Vitamins in Accident and Health 
Selling” is the subject W. B. Cornett, 
Loyal Protective Life, Columbus, is to 
cover. FE. H. O’Connor, Provident 
Life & Accident, like Mr. Cornett a 
past president of the National associa- 
tion, will speak on “Why General In- 


dam Casualty, is the general chairman. 
Walter M. Ivey, Monarch Life, is chair- 
man of the program committee. 





Torrance Is Kansas City 
Meeting Chairman 


The Health & Accident 
will hold 


Underwrit- 
its annual 


ers Conference 
meeting May 25-28 at Hotel Muehle- 
bach, Kansas City. J. H. Torrance, 


Business Men’s Assurance, is chairman 
of the convention committee, assisted 














Not a day goes by that a customer doesn’t 
talk about you to a friend. What he says makes 
a world of difference in the business you get, or 


the business you might have got. 


The satisfied customer, always the foundation 
stone of good business, is today more impor- 
tant than ever. The little things you can do or 
say, the little things so easily neglected in the 
hustle of business as usual, will have a powerful 
influence upon your customers this year. 

For instance, here’s a simple example of how 
you can build customer good will. 

When a policyholder calls your office and 
advises you of a damaged pane of glass in his 
car...when you suggest that he have the replace- 
ment made at an authorized Libbey‘Owens‘Ford 


LipBey: Owens: Forp Grass Company 


HL-TEST Safely Laie GLASS 
4 





YOU'RE BEING 


Talbed tibou7/ 


Dealer...don’t lose the 
opportunity of impress- 
ing upon him that this 
suggestion will assure 
complete satisfaction. 


Remind him that 
there is more than one 
kind of safety glass... 
that for maximum driv- ) 
ing safety, glass must have high strength and, at 
the same time, provide clear, undistorted vision, 
Libbey‘Owens*Ford Safety Plate Glass is that 



































kind of glass. 








TUNE IN 
WAR REPORTERS 


NBC Red Network Every Saturday | 
See your newspaper for time | 

LIBBEY-OWENS-FORD 

SAFETY PLATE GLASS 


On the Air! 


Presenting outstanding 
War Reporters and the 
L‘OF Safety Spokesman 
with timely tips to every 
motorist on how to drive 
and keep his car in tune 
with the times...on the 
value of having his car 

serviced regularly. 








Do this and you will have made a priceless in- 
vestment in good will. Libbey-Owens:Ford Glass 
Company, 1147 Nicholas Building, Toledo, Ohio, 
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by F. W. Duboc, Western Casualty & 
Surety; J. T. Mayall, American Sav- 
ings Life; Ross J. Ream, National Pro- 
tective, and E. G. Trimble, Jr., Em- 
ployers Reinsurance. It has been 20 
years since the conference last met in 
Kansas City. Because of the extremely 
important problems confronting the 
business it is expected that the meeting 
will be one of the most important the 
conference has held. Many of the 
younger executive officers are expected 
to attend. 


Federal L. & C. Buys Building 

DETROIT—Federal Life & Casu- 
alty has purchased a three-story build- 
ing on the north side of West Grand 
Boulevard near Woodward avenue and 
will occupy it as a home office after ex- 
tensive remodeling. An _ architectural 
firm is now preparing plans for the new 
home office. 

Federal Life & Casualty has occupied 
a remodeled dwelling at 2980 West 
Grand Boulevard, two blocks from the 
new building. Established in 1906 as 
Federal] Casualty, to write industrial ac- 
cident and health, the name was changed 
to Federal Life & Casualty in 1929 and 
life writing began the following year. 





Gains of Loyal Protective 


Loyal Protective Life made gains in 
1941 in all departments. The accident 
and health premium income was $1,288,- 
184, a gain of $65,973. The disability 
rate was very favorable as was the mor- 
tality rate in the life department. 

Life insurance in force showed a gain 
of 13 percent. Surplus to policyholders 
increased to $1,467,665, a gain of 5% 
percent, 





. Industrial Conference Change 
President H. T. Dobbs of the Indus-: 


trial Insurers Conference has announced 
that the annual meeting of the confer- 
ence has been shifted from New Orleans 
to Atlanta, with May 7-8 as the conven- 
tion dates. The Atlanta Biltmore Hotel 
will be convention headquarters. Matters 
of vital importance will make the pro- 
gram the most constructive in years. 





United Makes Big Increases 


United of Chicago, in its new annual 
statement shows assets of $1,027,903, as 
compared with $830,667 the previous 
year. Surplus to policyholders is $348,- 
656, an increase of about $11,000. Its 
premium income for 1941 increased 
$474,831 over the previous year and 
President O. T. Hogan predicts that the 
amount of increase will be at least twice 
as much this year. 





Lebby A. & H. Week Chairman 


William E. Lebby, Los Angeles, state 
manager Massachusetts Indemnity, has 
been named chairman of Accident & 
Health Week activities by the Accident 
& Health Managers Club of Los An- 


geles. 


Complete A. & H. Week Plans 


The Accident & Health Managers 
Club of San Francisco met March 4 at 
a luncheon to complete arrangements 
for the observance of Accident & Health 
Insurance Week. 








Organize in Sacramento 


A chapter of the National Accident 
& Health Underwriters Association has 
been formed at Sacramento, Cal., with 
Malcolm McGee of the McGee & 
Thielen agency as temporary chairman 
and Arthur Ludy, California-Western 
States Life, temporary secretary. Or- 
ganization will be completed at a meet- 
ing scheduled for March 9. 





James E. Powell, vice-president Provi- 
dent Life & Accident, presented 25-year 
service pins to W. L. Baldwin, R. H. 
Travis, R. E. Burns and Miss Pris- 
cilla Beckwith of the Houston, Tex., 
agency. 





CHANGES 





Gleason's Ties with 
Employers Closer 


Gay Gleason, who has served as 
counsel of Employers Liability for sev- 
eral years, now becomes more closely 
identified with the organization, being 
appointed general counsel for Employ- 





GAY GLEASON 


ers Liability and vice-president and 
general counsel of American Employ- 
ers and Employers Fire. He gradu- 
ated from Dartmouth and Harvard Law 
School and for several years repre- 
sented insurance companies in litiga- 
tion including the Employers group. He 
has been a trustee of Employers Group 
Associates and a director of American 
Employers and Employers Fire. 


Larner Given New Duties 


E. A. Larner, vice-president of Em- 
ployers Fire, has also been appointed 
an assistant to the manager of Em- 
ployers Liability. He has been with 
Employers Fire since 1926, starting as 
an automobile underwriter. He was 
later made assistant secretary and he 
was elected vice-president in 1929. 


Three Men Named 
by American Auto 


Frank E. Germ has been appointed 
claims department manager by Ameri- 
can Automobile in Chicago. He suc- 
ceeds Howard L. Ehler, claims attor- 
ney, who recently resigned. 

Mr. Germ was transferred by Ameri- 
can Automobile from Cincinnati where 








E. 


W. Wright Frank E. Germ 


he was in charge of the claim depart- 
ment as manager for 3% years, having 
charge of Ohio and Kentucky. He has 
been with that company 17 years, start- 
ing at Cleveland, his home town, as in- 
vestigator and adjuster under G. W. 
Talkes, resident vice-president. He was 
stationed in Cleveland for 13 years be- 
fore going to Cincinnati in charge of 


claims associated with C. H. Sanders, 
resident vice-president. 

Prior to joining American Automo- 
bile, Mr. Germ was an investigator for 
the Cleveland Street Railway Company 


associated with W. F. Weh, claims 
manager. 

Adams Temporarily in Charge 
Jennings Adams, assistant superin- 


tendent of claims at the home office of 
American Automobile has been in Chi- 
cago temporarily in charge of the de- 
partment since Mr. Ehler’s resignation. 
Edward W. Wright, underwriter of 
Zurich for the last eight years and con- 
nected with that company for 13 years, 
has been appointed assistant supervisor 
of the compensation and liability de- 
partment of American Auto in Chicago 
associated with Paul J. Simmons, de- 
partment manager, and becomes his as- 
sistant. Mr. Wright has handled es- 
pecially large accounts for Zurich. 


Burke New Claim Man 


Francis J. Burke has been appointed 
compensation and liability claim depart- 
ment manager by American Auto in 
Chicago. He resigned from Globe, 
Royal and Eagle Indemnity where he 
was compensation claims manager since 
1926. He was with those companies about 





18 years after taking a business course 
and studying law in DePaul University, 





Freud Now Manager 
of N. Y. Branch 


H. Philip Freud has been appointed 
manager of Bankers Indemnity in New 
York. He succeeds C. E. Anderson, 
vice-president, who resigned. 

Mr. Freud joined the staff at New 
York in 1936. Previously he was with 
Royal Indemnity and Eagle Indemnity. 
He enjoys a wide acquaintance and 
very favorable reputation in the cas- 
ualty field there. 


Broderick and Brumleve Are 
Appointed in Chicago 


Francis E, Broderick has been ap- 
pointed casualty underwriter in the Chi- 
cago office of Central Surety, associated 
with W. A. Anderson, manager. L. E. 
Brumleve becomes claim adjuster. 

Mr. Broderick goes from Zurich, 
where he has been underwriter of gen- 
eral lines for four years. He started with 
W. A. Alexander & Co., remaining about 
four years and doing underwriting. Mr. 
Broderick succeeds Walker Seaborn, 
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who recently was recalled to army serv- 
ice and is in the infantry in California. 

Mr. Brumleve had experience in the 
cashier's department, and later the pol- 
icyowners’ department of Guarantee Mu- 
tual Life and then was connected with 
Travelers in Peoria, Ill. He is a member 
of the Nebraska bar. 


T. J. McDermott Named 
N. Y. Resident Manager of 
Manufacturers Casualty 


Manufacturers Casualty of Phila- 
delphia announces that T. J. McDermott 
becomes resident manager of the New 
York office. 

Mr. McDermott joined Manufacturers 
in August of last year. He had been 
vice-president of Excess, which position 
he had occupied for the previous 2% 
years. 

Mr. McDermott has had many years 
of experience in both the primary and 
reinsurance fields. He started with the 
Associated Companies in Hartford. He 
joined Ocean Accident a few years later. 
He was assistant manager of the casu- 
alty department of Indemnity of North 
America, in New York from 1930 to 
1939. At that time he became vice- 
president of Excess in charge of under- 
writing. 








Mesmer Succeeds Lull as 
Manager at Syracuse 


The General Accident and Potomac 
Insurance have appointed F. Dan Mes- 
mer as manager of their branch office 
in Syracuse, N. Y. He succeeds Theo- 
dore B. Lull, who after a long, success- 
ful career as manager of the Syracuse 
office, resigned to enter the agency field 
and is operating the Newton agency 
of Earlville, N. Y. 

Mr. Mesmer, who has been associated 
with the Syracuse office of General Ac- 
cident since March, 1930, is well and 
favorably known to the fraternity. 





Hutchinson Heads General 
Accident’s New Branch 
SAN FRANCISCO—Harry Hutch- 


inson, who has been assistant manager 
of the southern California branch office 
of General Accident and Potomac, has 
been appointed manager of the newly 
established northern California branch 
in San Francisco. The new branch 
succeeded the general agency of Wentz 
& Erlin as of March 1. Walter B. 
Wentz and George Erlin are retiring 
from business. 

_The Seaboard Surety, Mercantile 
Underwriters and the Carolina also 
have been represented by the general 
agency and are expected to announce 
tuture representation within the next 
tew days. 


Midyette-Moor Agency of 
Tallahassee Appointed 


The Midyette-Moor Insurance Agency 
ot Tallahasse, one of the best known 
agencies in Florida has been appointed 
general agent there by American In- 
demnity. Payne H. Midyette is past 
president of the National Association of 
Insurance Agents. 


Lee Goes to Minneapolis 


Robert E. Lee of the Continental 
Casualty home office has been ap- 
pointed supervising inspector in the 
Minneapolis branch office by American 
Automobile, associated with Manager 
Russell Chaloner. He has been an in- 
spector of Continental Casualty for 
some time. 





Vance Joins Loyalty Group 


F. Robert Vance, for about 18 years 
with the Fidelity & Columbia of Louis- 
ville, has resigned to become state agent 
in Kentucky of Commercial Casualty 
and Metropolitan Casualty. He is spend- 
ing a few days in Chicago before taking 
up his new duties. 


A. & H. Claims Chicago Topic 


At the March meeting of the Chicago 
Accident & Health Association next 
Tuesday at the La Salle Hotel, the 
topic will be “The Relationship Be- 
tween Agent and Claim eDpartment, 
and What Each Can Do to Help the 
Other.” The speakers will include three 
officers of the Chicago Claim Associa- 
tion: L. L. Phelps, Greater Northern 
Life, president; “D. G. Adams, vice- 
president, and T. J. O’Neil, Pacific Mu- 
tual Life, chairman executive com- 
mittee. 





poubscribe to Accident & Health Review. 
$2 year. 175 W. Jackson Blvd., Chicago. 


SURETY 





Center Hill Dam Bond Fixed 


KANSAS CITY—Thomas McGee & 
Sons, Kansas City, were producers and 
Travelers Indemnity is sole surety on 
a $1,153,931 performance and payment 
bond in the same amount, in behalf of 
the Massman Construction Co., Metcalfe 
Construction Company and Hamilton 
Construction Company, joint contractors, 
in favor of the United States for the 
construction of the Center Hill dam 
across the Caney Fork river, Dekalb 


county, Tenn. The estimated contract 
price is $11,593,931. 





Honor Men Entering Service 
MINNEAPOLIS—tThe Surety Asso- 


ciation of Minnesota gave a party in 
honor of three members who are enter- 
ing the service: Arthur Angvik, Aetna 
Casualty; Guy Conrath, Fidelity & De- 
posit, and Robert Marshall, Century 
Indemnity. 


Army Depot Bids Opened 

LOS ANGELES—Charles J. Dorf- 
man of Los Angeles was low bidder on 
grading, paving, track work and appur- 
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FINANCIAL STATEMENT 


UNITED STATES BRANCH 
December 31, 1941 


ADMITTED ASSETS 





$14,580,734.74. 


*United States Government Bonds. . .$13,434,345.78 








*State, County and Municipal Bonds. 1,987,508.00 | 44.00 
*All other Bonds and Stocks........ RI 52 H0 «0 <x: a 
First Mortgages ................. 77,500.00 Reserve for Taxes and all other Lia- 
Real Estate ..... ieee BE 556,469.00 bilities ...................005- 2,254,056.17 
ee on Hand = in _ mein: 5,484,616.05 Voluntary Contingency Reserve 3,000,000.00 
remiums in Course o ollection . ‘ 
not over ninety days and Sundry Deposit Capital iz 550,000.00 
OS eee 4,020,792.90 Surplus ......... 13,842,763.27 
Accrued Interest ................. 132,705.76 Surplus to Policyholders. ... 14,392,763.27 
$42,691,178.74 $42,691 ,178.74 
*Valuation on National Association of Insurance Commissioners’ Basis. On the Basis of December 31, 1941, Market Quotations for all 
Bonds and Stocks owned, this Corporation’s total Admitted Assets would be increased to $42,879,150.21 and Surplus to Policyholders to 


Securities carried at $1,188,651.00 in the above statement are deposited for purposes required by law. 


Unearned Premiums 





LIABILITIES 
..$ 9,190,515.30 











American policyholders. 


The assets of the United States Branch are invested entirely in American Securities and, as required by law, are held for the benefit of 
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JOHN H. GRADY, President 
THOS. C. MOORE, Vice-Pres. and Manage 


111TH 


FINANCIAL STATEMENT 


DECEMBER 31, 1941 


ADMITTED ASSETS 





First Mortgages 


over ninety days 

Se 
Accrued Interest 
All other Assets 





*United States Government Bonds. . .$1,349,645.15 
*All other Bonds and Stocks..... 
Cash on Hand and in Banks pen 
Premiums in Course of Collection not 


and Sundry Bal- 





LIABILITIES 

Unearned Premiums ............... $2,424, 166.86 
caxe egy ceed Reserve for Losses................. 511,763.99 

soe We Reserve for Taxes and all other Lia- 
tenes i i a 
Voluntary Contingency Reserve...... 100,000.00 

Leal 32,242.42 Surplus 1,741,520.80 
.... 55,620.22 Surplus to Policyholders 2,741 ,520.80 
$5,964,885.33 $5,964,885.33 


*Valuations of bonds and stocks on National Association of Insurance Commissioners’ basis. 
Using December 31, 1941 market quotations the total admitted assets would be $6,071,631.51 and Surplus to Policyholders $2,848,266.98. 
Securities carried at $354,475.97 in the above statement are deposited for purposes required by law. 





























36 CASUALTY 


FieNATIONAL UNDERWRITER 


March 5, 1942 











tenances at the holding and reconsign- 
ment point depot of the army at Yermo, 
Cal. His bid was $1,083,000. General 
Casualty of Seattle was on the bid bond. 


COMPENSATION 











O. D. Study Proposed in 
Va. Legislative Resolution 


RICHMOND—A resolution has been 
introduced in the Virginia legislature 
calling for appointment of a commission 
of seven to study the question of occu- 
pational diseases in relation to the 
workmen’s compensation act. Two 
would be appointed by the governor 
with one person from the employer 
group and one from the employe group. 
The president of the senate would ap- 
point two members, and the speaker of 
the house three. The commission would 
report to the legislature at least 60 
days before the next regular session. 

Early in the present session a senate 
bill was introduced, seeking to bring 
certain occupational diseases within the 
scope of the workmen’s compensation 
act, but there seems no probability that 
it will pass. It was referred by a sen- 
ate committee to a sub-committee for 
further study. 


Pink Eye Held Compensable 

SAN FRANCISCO—The California 
industrial accident commission has ruled 
that conjunctivitis, or pink eye, an epi- 
demic of which struck shipbuilding plants 
about San Francisco, is compensable. 
Hundreds of welders, 280 in the yards 
of the Bethlehem Shipbuilding Com- 
pany, were afflicted in December. The 
commission ruled that these men are 
entitled to medical treatment and in- 
demnity for time lost. 


Wants O. D. Cover Broadened 


ST. PAUL—Labor representatives ap- 
peared before a legislative interim com- 
mittee to urge broadening of the list of 
occupational diseases under the Minne- 
sota compensation act at the first of 
three hearings conducted by the com- 
mittee. At the next meeting, March 20, 
employers will present their views. 
_The labor spokesmen favored adding 
silicosis, asthma and dermatitis, along 
with several other ailments. The com- 


mittee was created by the 1941 legisla- 
ture following introduction of a bill to 
widen greatly the list of compensable 
diseases 


Reduce Virginia Limit 
RICHMOND—The Virginia legisla- 
= passed a bill making the work- 
mens compensation act applicable to 
employers of eight or more persons, The 
former limit was 11. As Governor Dar- 
den recommended that the act be ex- 
tended to persons employing three or 
more, he is expected to sign the bill. 


Emergency Firemen Not Covered 
PIERRE, S. D.—The state legal de- 
partment holds that, while any chief of 
a paid or volunteer fire department may 
demand of any citizen that he aid in 
fire fighting, such individual has no re- 
dress for injuries received while working 
under such enforced conditions under the 
state compensation law, as have regular 
volunteer firemen, " 


Employers Mutual Meeting 


Employers Mutual Casualty of Des 
Moines will hold its annual sales meet- 
ing in Des Moines March 6-7. More 
than 100 representatives from 15 states 
will attend. 

Speakers will include Emmett V. 
Thompson of Thompson, Kincaid, 
O’Connor & Powers, St. Louis, on 
“Agency Management”; President John 
W. Gunn on “What’s New for ’42” and 
John F. Hines, vice-president, on “The 
Future of Mutual Insurance.” 


PERSONALS 


Raymond Caverly, vice-president of 
Fidelity & Casualty in charge of claims, 
spent last week in Texas. 

Mr. and Mrs. C. W. Hobbs of Bronx- 
ville, N. Y., have issued invitations to 
the marriage of their daughter, Dorothy 
Potter, to C. F. DeLong, Jr., the evening 
of March 14 at the Reformed Church in 
that New York suburb. The reception 
will immediately follow the ceremony at 
the Bronxville Woman’s Club. Mr. 
Hobbs is former Massachusetts insur- 
ance commisioner and is special repre- 
sentative of the National Association of 
Insurance Commissioners on the Na- 
tional Council on Compensation Insur- 
ance in New York City. 

Miss Hobbs attended Skidmore Col- 
lege. Mr. DeLong was graduated from 
Pace Institute, became a certified pub- 
lic accountant and is now with the Fed- 
eral Bureau of Investigation. 


D. W. Elliott, superintendent of 
claims of Bankers Indemnity in Chi- 
cago, received recognition in the Chi- 
cago “Tribune” the other day for his 
work in connection with paper salvage 
in Western Springs, Ill., where he lives. 
Mr. Elliott was named chairman of the 
waste paper conservation committee, 
and through cooperative effort of 
townsmen and Boy Scouts, of whom he 
is district chairman, launched an ex- 
—o effective campaign. 


. Skutt, general counsel of Mutual 
Bencht Health & Accident and vice- 
president of United Benefit Life, has 
been appointed chairman of a city-wide 
registration sponsored by the Omaha- 
Douglas county defense savings com- 
mittee. The committee will undertake 
to determine how many Omaha em- 
ployers have responded to the appeal to 
install payroll defense bond purchase 
plans. 


Miss Agnes L. Whyte of the Los An- 
geles branch office of the United States 
Fidelity & Guaranty has just celebrated 
her 25th anniversary with the office. The 
company sent her a pair of sterling silver 
candlesticks, accompanied by a congrat- 
ulatory letter from President E. Asbury 
Davis. Miss Whyte is one of the best 
informed women in Los Angeles on fi- 
delity and surety matters. 


DEATHS 


Earl S. Shartzer, head of the inspec- 
tion service and new business promo- 
tion department of the Utica Mutual, 
Utica, N. Y., died last week. For many 
years he was active as founder and 
member of the Utica Safety Council of 
which he was chairman at the time 
of his death. Traffic toll in Utica fell 
from 22 in 1928 to a low of five in 
1938. 











wife of E. J. 
manager of 
Chicago, died 


Mrs. Margaret Engel, 
Engel, assistant claim 
Bankers Indemnity in 
suddenly there. 


William M. Knerr, 64 
Utah industrial commission, died at his 
home in Salt Lake City from a heart 
ailment. He was appointed a member 
of the industrial commission on _ its 
organization in 1917 and became its 
chairman ten vears later, serving con- 
tinuously in that capacity until his death. 

C. W. Alpaugh, 85, a director of In- 
ter-Ocean Casualty and father of W. G. 
\lpaugh, vice-president and secretary of 
that company, died in Cincinnati. Fu- 
neral services were held in Willimantic, 
Conn. 

Henry G. Miller, 71, Chicago attor- 
ney who died the other day, was the 
receiver for Central Mutual of Chicago. 
There has been a great deal of litigation 
in connection with the receivership and 
hence his name became quite familiar in 
the business. 


, chairman of the 
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NEWS OF THE CASUALTY COMPANIES 





Associated Shows 
Strong Gains 


Associated Indemnity and Associated 
F. & M. of San Francisco have now is- 
sued their annual statements and both 
show very Satisfactory results. Asso- 


General Re. Makes 
Substantial Gains 


The annual statement of General Re- 
insurance shows assets of $18,111,705, an 
increase of $819,095 for the year. Reserve 
for claims and claim expense amounted 


branches in Chicago, New York, Los 
Angeles, Philadelphia, Newark and Seat- 
tle. 


A. & C. Continues 
to Go Forward 


The United States branch of Accident 
& Casualty of Switzerland continued to 
show splendid progress during 1941. The 





sonal liability. 


Farm Bureau Insurers Gain 


Farm Bureau Mutual Automobile of 
Columbus, O., reports net premiums 
earned amounted to $7,386,291 for 1941 
as compared with $6,125,388, in 1940 or 
an increase of 20.6 percent. Assets in- 
creased to $8,467,343 or an increase of 
17.7 percent. 

The affiliated Farm Bureau Mutual 
Fire had earned premiums of $646,366 





ciated Indemnity now has assets of $8,- to $7,170,219, up $60,987, and premium pony Rg an grate ype = Sue oe or an increase of 34.2 percent. Assets 
110,410 as against $6,513,855 the previous reserve totaled $2,518,631, an increase of ?/4%%**- 1€ net premium income lor were $1,472,336, an increase of 29.2 


year. The loss reserve was increased by 
almost $1,000,000 and stands at $3,723,- 
663 and the premium reserve has in- 
creased to $1,111,911 as against $851,465 
the previous year. There is an interest- 
ing item of “reserve for return premiums 


$370,825. Capital is $1,000,000, net sur- 
plus $6,000,000 and there is a voluntary 
reserve of $405,758. 

Bond investments and cash totaled 
$11,784,577, which amount exceeded the 
total liabilities other than capital, sur- 


1941 was $3,428,447, an increase of $949,- 
835. The reserve for claims is $1,262,- 
007, increase $348,253. Premium reserve 
is $1,452,892, increase $420,625. Net sur- 
plus to policyholders remains at $2,500,- 
000, with a voluntary contingency re- 


percent, 


National Casualty Figures 

Assets of National Casualty increased 
last year by $659,632 and now amount 
to $6,183,778. Holdings of cash and 


under war department retrospective and plus and voluntary reserve. Cash and S¢TVve of $137,500. On the basis of Dec. to $6 » 

similar rating plans,” amounting to bonds amounted to more than 65 per- 31 market quotations, the assets would U. S. government obligations exceed 

$290,103 Capital remains at $750,000, cent of assets be increased to $5,633,535. the total of premium and claim reserves 
’ . q ’ ° . 


net surplus is $1,250,000 and reserve for 
security fluctuations and contingencies is 
$417,723. 

Associated F. & M. had assets of 
$658,226, premium reserve $113,345 or 
nearly double the figure of a year ago. 
Capital is $300,000, net surplus $200,000 
and reserve for contingencies $14,248. 


McNish Heads Grange Mutual 


Paul McNish of Chardon, O., who was 
recently elected master of the Ohio 
Grange to succeed the late Walter F. 





Allstate Companies Step 
Ahead at Fast Pace 


The Allstate companies of Chicago 
which are owned by Sears, Roebuck & 
Co., last year stepped ahead at an ex- 
tremely fast pace and 1941 was by far 
their biggest year. Premiums of Allstate 
increased by 43.1 percent and those of 
Allstate Fire by 55.5 percent. The com- 
bined premiums of the two companies 
were greater by 46.1 percent. Net pre- 





Bituminous Gets Out New 
Personal Liability Policy 


Bituminous Casualty has put out a 
new residence and personal liability form 
which provides nine different coverages 
in one policy. 

The coverages are residence and em- 
ployers liability, employes’ medical aid, 
personal, sports, golf, dog, and saddle 
animal liability, and additional assured 
coverage. Both husband and wife are 


by $766,610. Capital was increased dur- 
ing the year to $1,000,000, net surplus 
is $1,000,000 and there is a general con- 
tingency reserve of $494,265. 


Zurich Expands Head Office 


Zurich's United States head office in 
Chicago has extended its space in the 
Field building about 5,000 square feet, 
extending its present space on the west. 
In addition, the wall that separated the 
former area in the west wing has been 
eliminated, which adds a feeling of 
spaciousness to the offices. 








Kirk, has been elected president of miums of Allstate last year were $5,111,- protected under each of the coverages 
7 , e a a fe 4 4 WOR a4 . e Py 14 =e 
Grange Mutual Casualty, of which Mr. 266 and “er Allstate geo ge — the oe and = ane igen Amen, DI. & Cate Gar—hnneta, 04,974 
Kirk also was president. Assets of Allstate are $8,157,298, 1 which cover only the named assured, and ¢59. ine. $154,463; unearned prem., $218.- 
crease 48.2 percent; assets of Allstate additional assured protection, covering 77: joss res., $166,399; liab. res.. $754.- 





Peerless Casualty Goes Ahead 


Fire are $1,844,414, increase 22.8 percent. 
Premium reserve of Allstate is $2,589,- 


minor children or any permanent adult 
members of assured’s household who 


353; capital, $900,000; surplus, $1,215,434; 
inc., $38,936. Experience: 






































Peerless Casualty of Keene, N. 742, up 52.6 percent, and for Allstate wish to insure their liability for the private, Net Prems Losses Pd. 
Hamp., made an increase in assets last Fire it was $778,519, increase 63.5 per- coverages selected by named assured. Auto or scene smGtens say 
year of $482,949 and the total now is cent. Capital of Allstate is $1,000,000 The coverages include bodily injury AU‘® PTOP. Gamage.. 5/1 whiten 
$2,532,401. Premium reserve stands at and surplus and voluntary reserve and property damage (except employers ee Sn $4,282,520 $2,282,380 
$500,640, increase of $186,864, Loss re- $2,460,103. Capital of Allstate Fire is liability and employes’ medical aid) pee Ne 
serve is $633,168, increase $232,427. $300,000 and surplus and voluntary re- where desired. American General, Tex.— Assets, $3,- 
Capital is $650,000 and net surplus is serves $552,176. The companies operate With all the coverages in one form, 913,859; inc., $564,045; unearned prem., 

a $600,873 which is a slight increase. in 42 states and the District of Colum- the policy is flexible enough to fit the $1,064,328; loss res., $188,418; liab. res., 
Associ ndemnity ‘ Associated Fire & Mari 
ssociated Indemnity * Associated Fire arine 
C tion Insurance Compan 
orporatio pany 
STATEMEN 7CE rp 3 ‘ 
STATEMENT, DECEMBER 31, 1941 | STATEMENT, DECEMBER 31, 1941 
ASSETS _ 
COMM oc sncsicsccacenscavenecscnceceedssssss scQaeagaaat ASSETS 
Government, State and Municipal Bonds........ 2,776,834.41 Cash eg 207.038.65 
SP EE itis ck actssicadedeweddebenvevenne 482,178.39 pak paren e ste bar : 290 710 97 
Guaranteed and Preferred Stocks.............. 617,013.20 Government and Municipal Bonds.............. 229,719.27 
I a ait bia od Ne 975,042.35 A OE i Nace teh ek od SOT owe ens 14,750.00 
Real Estate (Home Office Building)........... 326,393.23 Preferred Stocks « « <ecccccccccccccecveesbcceus 45,480.00 
Premiums Outstanding Less than 90 Days...... 1,482,715.48 Pee Wie ae 44.400.00 
“cr ; iscell: , ; ssets 29.12 t } ei 
NCIS TOREEN, Sad Mmcemanenns Assets: <. . a Premiums Outstanding Less than 90 Days...... 23,493.06 
Total Admitted Assets...........sseeeee0- $8,110,410.47 Accrued Interest and Miscellaneous Assets...... 3,345.18 
LIABILITIES _ , oo mae 
=92 £62 ‘ a ef 
Reserve for LOOG0B so csssccescccesccccscsccceeshafaapeere Potal Admitted Assets. . dive — 
Reserve for Unearned Premiums............... 1,111,911.00 
Reserve for Return Premiums Under War De- LIABILITIES 
partment Retrospective and Similar Rating ee ee a 
; WC : * ; “ 
Plans .....+++. ee Ce * So ae eee ee 290,103.00 Reserve for Unearned Premiums .............. 113,345.00 
Reserve for Commissions, Taxes and Expenses.. 528,909.08 ee ne ee cs a 11.326.15 
> : hihi C Reserve for Taxes and Expenses.............. 326.15 
Reserve for Miscellaneous Liabilities........... 38,100.39 ‘ ee. Mos 14.248.01 
Reserve for Security Fluctuations and Contin- Reserve tor Contingencies Trerrerys : coeeseces 4 e 
NE Si aica rc ain bai Sata aCe & paces re ai fale bm iwiale ei 417,723.02 Ee ow dacs wee accion Uke da $300,000.00 
CAPITAL, ...csesiccasdcvivcsoees $ 750,000.00 I sx Sivas hinecabacdvesvasen 200,000.00 
DAE 4awidneweacaerecseeews 1,250,000.00 aopseindenasitieineniphiaiealiy 
YHOLDERS........... 500,000.00 
SURPLUS TO POLICYHOLDERS........... 2,000,000.00 SURPLUS ‘TO POLICE NG Bcnaens 
CP i ery yo ee NS Ee yy Pee $8,110,410.47 $ SEE! Sinadinuw ean eras be Kea $ 658,226.16 
HOME OFFICE: SAN FRANCISCO 
LOS ANGELES DALLAS CHICAGO NEW YORK PORTLAND, ORE. 
L. H. Mueller, Chairman L. S. Moorhead, President 
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$196,654; comp. res., $459,793; capital, 
$750,000; surplus, $974,891; ine., $187,100. 
Experience: 


Net Prems. Losses Pd. 





Auto liability ...... $ 302,972 $ 164,963 
Other liability ..... 65,588 15,219 
Workmen's comp. .. 1,313,490 538,480 
i ee 10,934 804 
ng | BREE RATE 118,901 49 
PUMCO BIOSS oie voce 19,1738 12,010 
Burglary and theft. 13,896 2,508 
Auto prop. damage. 97,672 57,072 
Auto collision ..... 248,906 149,130 
Other P. D. and coll. 14,148 751 
me DOO ns vackeces 687,146 295,193 

wa Waabwexowe $2,892,833 $1,236,184 

Amer, Guar. & Liab.—Assets, $3,114.,- 
993; ine., $295,200; unearned prem., $325,- 


107; loss res., $31, 690; liab. res., $10, 578; 
comp. res., $25,062 capital, $1,250,000: 
surplus, $1,411,141: Povo $52,081. Expe- 
rience: 
Auto liability ...... $ en ee 
Other liability ..... 39,354 ae 
Workmen’s comp. 63,755 1,212 
a RA ee 104,116 9,787 
ai Ree ane b00n0 
unetare and theft. 1,644 433 
Steam boiler ...... 97,821 3,180 
Engine and mach... 100,850 2,371 
Auto prop. damage. 3,028 109 
Other P. D. and coll 8,056 347 
ONE A Sieuie acute $ 429, 812 $ 17,049 
American Surety, N. Y.—Assets, $29,- 
007,341; unearned prem., $6,632,192: loss 


res., $5,492,353: liab. res. $1,410,186: 
comp. res., $1,031,842; capital, $7,500,000: 
surplus, $6,461,040. Experience: 
MOCIGORE coccaces $ 
Auto liability 


10,898 § 940 


457,239 





Other liability 

Workmen’s comp. .. 1,5 

WERGMEE sescteevwen 3,7 
Re 2, 

Plate glass Biche E 

Burglary and theft. 439,046 

Auto prop. damage. 396,017 176,910 
Auto collision ..... 12,540 5,684 
Other P. D. and coll 79,105 18,725 


MOD “ra. oda eae $11,176,170 $2,344,247 

Anchor Cas., Minn.—Assets, $3,145,976: 
ine., $199,321; unearned prem., $933,016; 
$155,520; liab. res., $399,047: 





loss res., 


comp. res., $457,570; capital, $400,000: 
surplus, $450,000; ine., $47,964. Experi- 
ence: 

Accident ....... ..$ 14,295 §$ 5,059 
ae 3,770 1,310 
Mise. acci 9,128 1,743 


Auto liability 
Other liability 
Workmen’s comp 


665,062 
109,511 
703,943 


shes 294,980 
36,181 
345,287 


MMEO BPO 6c icccs 87,670 19,712 
meee Gert ...4... 60,315 13,885 
Plate glass....... 18,393 5,748 
Burglary and the ft. 6,246 1,720 
Auto tornado ...... 11,417 5,428 
Auto comprehensive 21,572 37,882 
Auto prop. damage. 249,601 143,601 
Auto collision ...... 286,435 130,061 
Other P. D. and coll. 8,973 860 
SEMOP MUO co ccecs a 135 93 

WOME: heel weeex ice $2,256,466 $1,043,550 





Arex Indem., N. Y.—Assets, $1,060,316; 
inc., $98,640; unearned prem., $128,374: 
loss res., $8,680; liab. res., $131,211; comp. 

















res., $81,986; capital, $451,770: surplus, 
$240,426; inc., $5,269. Experience: 
Auto liability ......$ $ 10,549 
Other liability ..... 30,764 
Workmen’s comp. 48,112 
PiAte GIASH oocccces 1,379 
Burglary and theft. 815 
Steam boiler ....... 4855 ...... 
Engine and mach... 1,797  ...... 
Auto prop. damage. 7,748 
Other P. D. and coll. 860  ...... 
WERE acé kas ecwd $ 305,165 $ 99,366 
Atlantic Cas., N. J.—Assets, $338,026: 
unearned prem., $86,883; loss res. auto 
prop. dam., $9,531; liab. res., $76,968; 
capital, $100,000; surplus, $61,768; ine 
$2,530. Experience: 
Auto liability ...... $ 123,807 $ 8,086 
Auto prop. damage. 36,858 74,544 
BO thervvitecter $ 160,665 §$ 112,630 
Arrow Mut. Liab., Mass.—Assets, $482,- 
474; ine., $59,663; unearned prem., $104,- 
456; liab. res., $7,942; comp. res., $223,- 
387; surplus, $141,301; inc., $38,674. Ex- 
perience: 
Other liability ..... $ 6,057 § 3,684 
Workmen's comp. .. 296,456 86,606 
GE Sd nemeeadeas $ 302,513 $§$ 90,290 
Auto Club Inter-Ins, Exch., Mo.—As- 
sets, $1,224,256; inc., $106,038: unearned 
prem., $513,950; loss res., $47,752; liab. 


res., $338,876; 
$52,761. 


surplus, dec., 
Experience: 


Net Prems. Losses Pd. 


$250,704; 








Auto liability ..... $ 526,844 $ 185,111 
Medical pmnts. cov. 12,416 950 
Auto tornado, wind- 

storm & cyclone.. 8,957  B 444 
Auto glass damage. 193 
MUMS CROTE 2 caccceve 78,683 5, 704 
Paw adsatactdonewss 70,476 23.291 
Auto prop. damage. 115,122 59,932 
Auto collision ..... 209,613 85,426 

MEE < bike Dosmcun $1,022,304 $ 361,931 

Badger St. Cas., Mut., Wis.—Assets, 
$84,629; dec., $1,275; unearned prem., $28,- 
984; loss res., $3,254; liab. res., $15,016; 
surplus, $34,781; dec., $10,194. Experi- 
ence: 

Net Prems. Losses Pd. 

Auto liability ...... 35,324 $ 25, 
Auto prop. damage. 20,506 6,802 
Auto collision ..... edo 2,910 
OERGE GUO oc cccvccs 6,647 1,315 

ODS. Ahsbsavcieuns $ 66,810 $ 36,340 


Commercial Standard, Tex.—Assets, $3,- 
974,565; dec., $45,373; unearned prem., 
$1,226,954; loss res., $224,788; liab. res., 
$792,180; comp. res., $402,618; capital, 
$605,000; surplus, $395,859; dec., $3,239. 
Experience: 





Net Prems. Losses Pd. 





ee ee ee $ 95,738 $ 31,586 
WOO secastscaes 28,411 14,776 
 C.iwddansbew wees 50,465 —377 
Auto liability ...... 1,030,843 612,031 
Other liability ..... 99,1623 31,010 
Workmen’s comp. .. 976,370 409,143 
I Pree 35,916 10,640 
EE td eateseaae-ae 77,849 —394 
Plate glass ........ $31,720 17,688 
Burglary and theft 30,497 12,632 
MO ROG cacisidecss 130,713 45,848 
pg | . ae 59,063 27,380 
Auto prop. damage.. 381,298 237,422 
Auto collision ...... 372,162 224,093 
Other P. D. and coll. 17,267 563 
OUner AWEO .iwacewcs 78,281 nssahtad 

WOE abasataenaae $3,495,756 $1,712,320 

Conn, Indem.—Assets, $2,425,322: un- 


earned prem., $651,875; $592,073; 
liab. res., $481,140; comp. res., $14,644: 
capital, $500,000; surplus, $536,728. Ex- 
perience: 


loss res., 


Net Prems. Losses Pd. 








Auto Liability ..... $ 920,978 $ 260,567 
Other Liability ..... 58,226 8.253 
Workmen’s Comp. 52,939 , 
Piette GIGS ci sic 11,455 1,568 
Burglary and Theft. 15,842 1,084 
Auto Prop. Damage. 281,458 143,344 
Auto Collision ..... 7,558 3,008 
Other P. D. and Coll. 1,529 56 
oo) a $1,349,988 $ 432,068 


Craftsman, Mass.—Assets, $321,672; dec., 
$22,785 + unearned prem., $40,940; loss res., 
$43,230; non-can. A&H res., $33,000; capi- 
tal, $100,000; surplus, $50,867; ine., $3,296. 
Experience: 





Net Prems. 
Accident and Health.$ 338,476 


Losses Pd. 
$ 166,670 


Non-canc. H. & 68,662 30,302 
ee ee $ 407,138 § 196, 972 


Electric Mut. Liab.—<Assets, $1,223,219: 


inc., $153,906; unearned prem., $77,444; 
loss res., $6,929; liab. res., $87,838; comp. 
res., $25 2 ,305; surplus, $276 b,787*; $407,- 


682 transf. 
plus; dec., 


to special 
$519,465. 


contingency 
Experience: 
Net Prems. 


sur- 


Losses Pd. 











Auto Liability ..... $ 60,351 §$ 8,557 
Other Liability ..... 28,938 715 
Workmen’s Comp. 391,127 121,794 
Auto Prop. Damage. 16,916 5,722 
Other P. D. and Coll. 14,796 459 

MOUS, ciceudcdwdees $ 512,128 $ 137,247 

Exchange Mut. Indem., ts, 
$2,228,911; inc., $151,447: unearned prem., 
$453,687 loss res., $11,903; liab. res., 
$288,292; comp. res., $540,376: surplus, 


$869,616; inc., $9,447. Experience: 


Net Prems. Losses Pd. 


Auto liability ...... $ 335,021 $ 91,283 
Other liability ..... 50,778 16,447 
Workmen’s comp. 534,993 293,716 
Auto prop. damage. 112,217 39,507 
Other P. D. and coll. 6,857 1,984 


TOtal .ecsses - $1,039,869 $ 442,939 








General Reins., N,. $18,111,- 
705; ine., $819,095; unearned prem., 
$2,518,631; loss res., $2,050,072: liab. res., 


$2,602,394; comp. res., $2,317,753: capital, 


$1,000,000; 
ence: 


surplus, $6,000,000. Experi- 


Net Prems. Losses Pd. 


Accident ...... --$ 434,455 $ 199,934 
EE irae Red eid wae 78,777 43,828 
Auto liability ...... 1,776,357 668,961 
Other liability ..... 589,043 88,265 
Workmen’s comp. 633,839 130,440 
WUE © Gira caen see 656,707 147,914 
WOES Bibs seb ieee ke 1,009,709 177,094 
se eS eee 11,924 1,178 
3urglary and theft. 396,628 37,092 
Steam boiler ....... 92,268 13,627 
Engine and mach... 116,932 7,144 
Auto prop. damage.. 100,594 3,752 
Auto collision ...... 12,471 48 


Other P. D. and coll. 124,290 103,059 





DOM 6 kc iwewedawwn $6,033,994 $1,622,336 


Great Central Mut., Ill.—Assets, $86,620; 


inc., $26,056; unearned prem., $12,751; loss 
res., $7,398; guaranty capital shares, 
$25,000; surplus, $38,568; ine., $19,820. Ex- 


perience: 
Net Prems. Losses Pd. 
Burglary and theft.$ 173,264 $ 43,705 


Highway Mut. Cas., Ill.—Assets, $322,- 
836; ine., $86,865; unearned prem., $90,692; 
liab. res., $8,564; comp. res., $106,616; 


surplus, $105,701; ine., $21,163. Experi- 


ence: 

Net Prems. Losses Pd. 
Other liability ..... $ 30,185 §$ 1,438 
Workmen’s comp. 370,337 170,442 
Other P. 4,558 1,217 





TOGA sccacvsccccsld S9G088 | 175,607 
IMinois Cas.—Assets, $764,233; inc., 
$56,564; unearned prem., $258,092; loss 

res., $30,464; liab. res., $122,858; capital, 

$200,000; surplus, $116,380; ine., $4,084. 

Experience: 


Net Prems. Losses Pd. 
¢ ° 





DEED. tsecnvevetnes 3 Dee © saseses 
Auto liability 253,812 104,729 
MUS BO 6 cc.ckv ovens 7,72 1,33 
BRO WEE iasdcasae 969 168 
Auto compensation.. 63,550 20,226 
Burglary and theft.. 4,296 
Medical payments... 8,903 53! 
Auto prop. damage 119,845 52, 
Auto collision....... 148,084 68,83 
TORS a6 és-venciwne $ 608,037 $ 248,503 


Illinois Natl. Cas.— Assets, $1,013,338; 
ine., $52,903; unearned prem., $387,315; 
loss res., $45,992; liab. res., $251,682; 
capital, $200,000; surplus, $117,975; dec., 
$3,538. Experience: 





Med. reimbursement.$ 29,978 $ 6,132 
DGS BOR 124.008 os 10,087 1,998 
Auto liability piacere 363,757 124,906 
Auto wind.......... 1,879 183 
Personal accident... 1,952 142 
Auto theft ..ccevsss », 742 723 
Auto prop. damage... 170,064 80,778 
Auto collision ...... 243,685 148,319 
Auto comprehensive 93,780 30,881 

po!) eer $ 920,915 $ 394, 062 


9 


Amer.—Assets, $37,- 
$8,109,587; loss 
$6,788,033; 


capital, $2,500,000; 


Indemnity of No. 
33,505: unearned prem., 
res., $13,342,987; liab. res., 
comp. res., $2,875,913; 


surplus, $8,797,985. Experience: 
eer ere $ 690,021 $ 259,932 
reer rrr 46,178 18,760 
Auto liability ...... 4,012,110 1,599,874 
Other lability ..... 2,815,000 567,864 
Workmen’s comp... 2,463,656 959,322 
WORE n<svspawess 1,330,761 266,273 
DD -cuecasnsaedus 945.9 29 7,354 
PIRCe BIASES .ovckces 248,941 98,444 
3urglary and theft.. 1,028,573 293,100 
Steam boiler ....... So 80s s we ennes 
Auto prop. damage... 1,234,182 622,289 
Auto collision ...... 37,667 12,969 
Other P. D. and coll. 463,307 88,156 
Water damage...... 29,459 7,939 
 laxdewe en ees $15,345,891 $4, 802,281 


Indiana—Assets, $1,500,991; inc., $139,- 
885; unearned prem., $626,768; loss res., 


incl. claims exp., $83,093; liab. res., inel. 
claims exp., $217,467: capital, $250,000: 
surplus, $214,539; dec., $36,309. Experi- 
ence: 


Auto fire, theft, 











wind. & comp....$ 175,555 $ 48,876 
Inland marine ...... 11,714 5,$ 
Auto liability ...... 319,602 155,311 
Other liability ..... 1,732 223 
Cee ee 3,292 20 
PONGO BIAS .ovccces 15,11 7,633 
Burglary and theft. 261 229 
Auto prop. damage.. 128,452 95,469 
Auto collision ...... 317,384 182,361 
WOIMGSIOTM § ccccccss 74,047 25,311 
WO wh0ae neem Se 146,010 51,746 

MOON seceinaassads $1,193,158 $ 573,147 


*Includes claims expenses paid. 





Industrial, 
$142,838; 


$220,240: dec., 
$518; liab. res., 


Tex.—Assets, 
unearned prem., 


$3,837; comp. res., $58,286; poor —_ 
000; surplus, $56,408; dec., $19,2 Ex- 
perience: 
Net Prems. Losses Pd. 
Other liability ...... $ —486 § 2,821 
Workmen's comp. 9,257 62°81] 
WOGMEN § Sesteeed «ox See . osoebae 
OGRE 4 ocecc eese0os $ 8,930 $ 65,632 


Inter-Ins. Exch. Chgo. Motor Club—<As- 


Sets, $4,248,896; inc., $109,210; unearned 
prem., $1,797,847; loss res., $257,133; liab. 
res., $925,654; surplus, $1,048,645; ine, 
$1,895. Experience: 
Net Prems. Losses Pd. 
DIE TI 0's cv ntna a z 3,077 §$ 934 
MMGO THOEE kcccectcs 1,751 7 
Auto liability ...... 1,376,105 618,536 
Auto comprehensive. 498,328 127,492 
Medical payments.. 201,353 43,639 
Auto miscellaneous.. 1,0: 59 176 
Auto prop. damage.. 469,679 251,624 
Auto collision ...... 1,059,900 575,875 
TOE. ¢ciswsa cases $3,611,252 $1, 618,34: 343 
Internatl. Fidelity, N. J.—Assets, 


$1,901,635; ine., $32,728; unearned prem., 
$51,989; loss res., $23,297; capital, $300,- 
000; surplus, $1,490,030; inc., $29,557. Ex- 
perience: 


Net Prems. I,osses Pd. 


a $ 101,163 $ 10,921 
a 9,614 739 
WOO <ta0e eoenuen $ 110,777 $ 11,660 
Iowa Mut. Liab.— Assets, $2,618,587 


inc., $353,620; unearned prem., $962,948: 
$116,149; liab. res., $431,813: 
$192,892; surplus, $656,742; 
Experience 

Net Prems. 


loss res., 

comp. res., 
inc., $75,088. 
Losses Pd. 





pT $ 17,568 § 3,260 
Auto liability ...... 652,302 220,455 
Other liability ..... 71,820 5,518 
Workmen’s comp. 499,949 248,657 
eRe BANS srccccss 6,528 2,421 
BMGO BPG avcesecuesde 110,965 40,141 
pS re 105,016 15,33 
pe eee rere 58,071 56,256 
Auto prop. damage.. 269,050 120,468 
Auto collision ...... 361,350 191,367 
Other P. D. and coll. 7,735 1,042 

eo eee $2,160,354 $ 904, 919 





Jamestown Mut., N. . $2,870,- 
499; ine., $451,200; unearned prem., $898,- 
857; loss res., $34,110; liab. res., $442,669; 
comp. res., $478,855; surplus, $877,743; 
ine., $77,296. Experience: 

Net Prems. Losses Pd. 
Jd astad $ 845,867 § 








254,3 33 

21,446 
443,643 
109,186 


Auto liability 
Other liability 
Workmen’s comp. 

Auto prop. damage.. 





Auto collision ...... 16,908 7,065 
Other P. D. and coll. 2,457 114 
re ee $2,427, 484 $ 835,785 
Fidelity Health & Aeci,, Mich.—Assets, 
$291,591; ine., $73,558: unearned prem., 
$33,462: loss res., $93,464; surplus, $148,- 


313; ine., $24,789. Experience: 
Net Prems. 
health..$ 682,946 § 
General Cas., Wis.—Assets, $1,967,379: 
inc., $268,795; unearned prem., $610,839; 
loss res., $86,718; liab. res., $524,493; capi- 
tal, $300,000; surplus, $300,000: dec. 

$15,393. Experience: 
Net Prems. 


Losses Pd. 


Accident & 314,340 


Losses Pd. 








Auto liability ......$ 810,425 $ 359,669 

a 83,932 18,236 

Burglary and theft. 53,499 6,347 

Auto prop. damage.. 288,856 

Auto collision ...... 248,991 

Auto service charges 8) rer 
i ee Eee $1,486,880 $ 645,350 





Lumber Mut. Cas., N. ¥.— Assets, $3,173,- 
799; ine., $203,674; unearned prem., $439,- 
851; loss res., $51,388: liab. res., $366,297: 
comp. res., $1,419,785; surplus, $634,301; 
dec., $57,469. Experience: 


“— Prems. Losses Pd. 


Auto liability ...... 214,135 § 59,108 
Other liability ..... 146,851 57,781 
Workmen’s comp.... 1.721,954 779,418 
Auto prop. damage. . 68,106 26,606 
Auto collision ...... 5,058 1,731 
Other P. D. and coll. 34,113 11,041 

re oe eee $2, 190, 217 $ 935,680 


Mountain States Mut., N. 
$107,076: ine $2,755: 
$19,616; comp. res., 


323; dec., $1,632. 


Mex.—Assets, 
unearned prem., 
$36,902; surplus, $44,- 
Experience: 

Net Prems. 
Workmen's comp. ..$ 97,566 §$ 


Losses Pd. 
60,602 


Mich. Mut. Liab. — Assets, 
ine., $1,243,339: unearned prem., 
561; loss res., $339,591; liab. res., 


$9,899,324; 
$2,304,- 
$966,- 


(CONTINUED ON PAGE 47) 
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Actuary Gives 
Views on Current 
Auto Outlook 


R. C. Mead, actuary of State Farm 
Mutual Automobile, made some interest- 
ing observations on automobile losses 
and rates in addressing the meeting of 
the state directors of his company in 
Chicago. He announced that State Farm 
Mutual is making changes in liability 
and property damage rates in some 
states and territories due principally to 
a general increase in the property dam- 
age portion of the rate. The rates for 
medical payment coverage are being in- 
creased from $2 to $2.50 in those states 
that permit coverage to extend to the 
named insured himself. This coverage is 
rapidly becoming very important and 
ofters a great opportunity to agents, he 
said. 

State Farm Mutual pushes what 
known as the 80 percent collision cover- 
age. The rates for deductible or even 
convertible collision may be increased 
but the rates for 80 percent collision are 
being continued generally without 
change. 

He illustrated some differences in the 
operations of the different types of col- 
lision coverage. If there was a collision 
that would normally cost $75, if repair 
cost increased 15 percent, the 
under the 80 percent collision feature 
would cost the insurer $69 instead of $60, 
which is exactly a 15 percent increase. 
However, under $25 deductible collision, 
the loss to the company would be $61.25 
instead of $50 or an increase of 
percent, while under the $50 deductible 
the insurer would pay $36.25 instead of 
$25 or an increase of 45 percent. 

Among the current factors that have 
to be taken into consideration are the 
increased accident frequency in partic- 
ular districts due to the heavy concen- 
tration of defense industry and the 
resulting inreased congestion. This con- 
dition can be easily provided for by re- 
vesion of territories. The other factors 
are more important and are harder 
to measure or protect against. This is a 
period of rapidly increasing cost of re- 
pairs due to a degree of inflation result- 
ing from the armament expenditure, to a 
shortage of essential repair and replace- 
ment parts due to priority control and 
to a shortage of skilled mechanics due 
to heavy transfer of repairmen to the 
army or to defense factories. 

Mr. Mead does not share the belief 
that there is bound to be a lower acci- 
dent frequency due to reduced automo- 
bile travel. A reduction in travel, he 
said, will come in elimination of holiday, 
vacation and family pleasure trips. The 
average owner will still use his car when 
itis the most convenient means of essen- 
tial transportation. He will continue to 
use the car around his own city or town 
where the congestion is greater and the 
accident frequency greater. 

Whatever reduction in frequency there 
may be will, according to Mr. Mead, be 
more than offset by the increased cost 
ot repair when accidents do occur. 

State Farm Mutual will increase its 
rate of deductible forms for collision in- 
surance and the heaviest increase will be 
on the older cars. He observed that 
every old car became more valuable the 
day the manufacturer of new cars was 


is 
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WANTED 
Man thoroughly seasoned in fidelity and surety 
lines by outstanding company. Position will carry 
responsibility for development and handling of 
fidelity and surety lines over extensive territory. 
Background must include experience in both un- 
derwriting and production. Employees of the 
Company know of this advertisement. Reply to 
P-32, The National Underwriter, 175 W. Jackson 
Blvd., Chicago, Ill. 
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AUTOMOBILE CLAIMS MAN 
AVAILABLE 

16 years’ experience in both home office and 

field. Now employed. Desires new connection. 

Salary open. Married. Age 44. Good reference. 


Address P-33, The National Underwriter, 175 W. 
Jackson Blvd., Chicago, IIl. 


















ASSOCIATIONS 


Traffic Talk in Los Angeles 

LOS ANGELES—John Williams of 
the educational division of the Los An- 
geles police traffic department, addressed 
the Casualty Insurance Adjusters Asso- 
ciation of Southern California on the 
police program regarding traffic pfob- 
lems and then answered questions from 
members on various phases of the prob- 
lem so far as the police and the ad- 
justers come in contact with each other. 








To Honor Men in Service 

ATLANTA —In the new directory of 
the Atlanta Association of Claim Men, 
provision will be made to honor mem- 
bers who have gone into the service. 

President L. E. Williams, American 
Mutual Liability, asked members for 
suggestions as to subjects they would 
like to hear discussed at forthcoming 
meetings, and received a large number. 

Abit Nix, Athens, Ga., insurance at- 
torney, was scheduled to speak at the 
February meeting, but was unable to 
be present. 

J. H. Motz, claim manager Atlanta 
Gas Light Company, talked on pre-em- 
ployment examinations of applicants 
for positions, and periodical examina- 
tions of employees. He said experi- 
ence has proved that both plans have 
important bearing on the cost of work- 
men’s compensation, as they help pre- 
vent accidents. 

Harllee Branch, Jr., Atlanta attorney, 
will speak March 25. 

The annual dinner meeting of the 
Casualty Insurance Association, of Seat- 
tle, originally scheduled for March 2, 
has been postponed to April 6. The orig- 


inal date conflicted with the monthly 
dinner meeting of the Seattle Blue 
Goose. 

Dr. Russell R. Jones discussed the 


effects of blood donations at a luncheon 
meeting of the Casualty Insurance As- 
sociation of Pittsburgh. 


stopped and they will continue to be 
more valuable as long as they can run 
at all. 


Los Angeles A. & H. Study Program 


LOS ANGELES—tThe Accident & 
Health Managers Club of Los Angeles 
will start its annual institute March 10. 
It is sponsored jointly by the board of 
education of Los Angeles and the club 
and is under the direction of George O. 
Gray, instructor of insurance in the adult 


division of the Los Angeles public 
schools. 

This year’s theme will be “Selling In- 
come Protection,” from the viewpoint of 
the company, the agent and the insured. 
The schedule includes: March 10, regis- 
tration; addresses, Otto Kloppenburg, 
Hartford Accident, president Accident & 
Health Managers Club; Eugene P. Fay, 
chief assistant insurance commissioner, 
“California Insurance Department,” and 
Walter E. Mast, Continental Casualty, 
“Why I Sell Accident & Health Insur- 
March 12, “The Policy Contract 
Joseph, 


ance;” i 
as a Sales Help,” Joseph E. 


Ocean Accident; March 17, “Forms and 
Riders,’ Hugo Methmann, Fireman’s 
Fund Indemnity; March 19, Help from 
the Manual; “Selling Tailored Disability 
Insurance,” William E. Lebby, Massa- 
chusetts Indemnity; March 24, “Selling 
Through Service,” F. B. Alldrédge, Oc- 


cidental Life: March 26, “Actual Field 
Selling,” life, casualty and general pro 
ducers. 





L. S. Moorhead, president of Associ 


ated Indemnity and Associated Fire & 
Marine, is in Chicago conferring with 
M. W. Wilson, vice-president there. 





PEERLESS CASUALTY CO. 


Keene, New Hampshire 
ESTABLISHED 190/ 


CASUALTY REINSURANCE 


EXCESS 
FIDELITY AND 





COVERS 
SURETY BONDS 





Reinsurance Headquarters 
116 JOHN STREET 
NEW YORK 





Home Office 
Near the Falls of Minnehaha 
On the Mississippi River 
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AQ Theft Insurance Policy for the 
HOME Everyone Can Afford 


THE COST IS GREATLY REDUCED IF 
YOU LIMIT JEWELRY, SILVERWARE 
AND FURS TO $100 PER ARTICLE 














SAINT PAUL 
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Style of Continuation Certificate 





Hartford Accident and Sudemnity Company 


COVERAGES 





PREMIUM | $ | 


} 
i 
J 


AGREES with the Named Insured in consideration of the payment of an a 


Bodily Injury Liability \$ 
7 Property Damage Liability 4 rt _ A 2 
- $ — — — 
- _ | $ ~ - 
$ 


CONTINUATION CERTIFICATE 
Policy No. 


Kind of Policy 


greed premium that such insurance as is 


afforded by the policy designated above is continued in force for the period stated herein. 


Name of Insured 
Address 


Number Street 


Policy Period continued from 


Town County State 


to 
12:01 A. M., Standard Time at the address of the Named Insured as stated herein. 
It is further agreed that during the period of this certificate the followin 


& agreements, conditions or limitations 


shall apply to the insurance afforded by said policy in addition to those expressed therein: 


If during the period insurance is in force unc 
manual of rules and rates, 


Jer said policy (i. e., as stated therein and as continued by certificate), the Company's applicable 
or said policy,,is revised so as to extend or broaden the insurance afforded by said policy without additional premium 


charge, such extended or broadened insurance shall inure to the benefit ot the Insured hereunder as and from the date such extended or broadened 


insurance is so made effective by the Company 
as of the date said policy is continued in force as aforesaid 


This certificate is issued subject to the Company's applicable manual of rules and rates in effect 


This certificate shall be attached to and is made a part of said policy but nothing herein contained shall be held to vary, waive, alter or 
extend any of the terms, conditions, agreements or declarations of said policy, or any endorsement, other than as stated herein. 


In Witness Whereof, the Hartrorp AccipeNT anv INDEMNITY CoMPANY has caused this 


its Secretary, but the same shall not be binc 


General Agent or Branch 
Agent, Sub Agent or Broker 


Countersigned at this 


| = Indexed Rates Checked 


Noted by Eng Dept. __ | Record Card— Noted by P.A. D 


Certificate to be signed by its President and by 


ling unless countersigned by a duly authorized agent of the company. 


S-¢- M] P LE 


C OAR 4H 


Code No. 
Code No. 
day of 19 


Authorized Agent 


Credit Report Ordered 


Continuation Certificate 


“Entry to Accte. Dept 


| HARTFORD ACCIDENT AND INDEMNITY Co. 


Bodily Injury Liabillcy $ i, | 
Property Damage Liability s Policy No. 
$s Approved 
$ | ——" Kind of Policy 
$ Basis of Rating Impairment : te  < e 
Underwriting Notes ) 
s | | 
PREMIUM | $ = 





AGREES with the Named Insured in consideration of the payment of an agreed premium that such insurance as is 
afforded by the policy designated above is continued in force for the period stated herein. 


Name of Insured 
Address 


Number Street 


Policy Period continued from 


Town County State 


to 
12:01 A. M., Standard Time at the address of the Named Insured as stated herein. 


It is further agreed that during the period of this certificate the following agreements, conditions, or limitations 
shall apply to the insurance afforded by said policy in addition to those expressed therein : 


i | 


| 
Exp. | 
~~. 4 | 





General Agent or Branch 
Agent, Sub Agent or Broker 


Countersigned at hss 


HOME OFFICE COPY 


Above is reproduced a copy of the 
new continuation certificate that has 
been devised by Hartford Accident. In 
the upper panel is shown the original 
continuation certificate for the assured. 
Below is the copy for the home office. 
The certificate is supplied in quadrupli- 
cate with one of the extra copies for 
the agent’s file and the fourth copy for 
the branch office file. The certificate 








~ Exposure 
° 


a 
Amount 








day of 19 


Porm G-17% Printed in U.S. A. 


goes through the typewriter on a one 
side basis. The original continuation 
certificate for the assured is folded and 
has an outside face that closely re- 
sembles a policy face. On the obverse 
are instructions for reporting in case 
of an accident and for reporting losses. 
There are no entries to be made on the 
face or obverse of the continuation 
certificate. 








Accident-Health Week 
Plans in N. Y. Announced 
NEW YORK—E. E. Bradley, chair- 
man of the New York Accident & 
Health Club’s Accident & Health Week 
committee, announces the following sup- 
porting committee: Vice-chairman, E. 
Y. Duncanson, Connecticut General 
Life; Secretary, W. W. Canner, Travel- 
ers; Treasurer, Hugo Henn, Indemnity 
of North America; Sales breakfast, H. 
M. George, U. S. F. & G.; Distribution; 
J. R. Mainzer, London & Lancashire 
Indemnity; Publicity, J. L. Ullman, W. 
L. Perrin & Son. 
The committee’s 


program is being 


carefully formulated to incorporate the 
new developments in the opportunities 
for additional service as the result of 
wartime conditions. Every efforts will 
be made to have not less than 1,000 pro- 
ducers at the sales breakfast, to be held 
at the Hotel New Yorker at a date to 
be announced later. : 

’. L. Thompson, manager of the 
metropolitan branch of Globe Indemnity 
is honorary chairman, He is chairman 


of the Casualty Managers Association of 
New York. 

Accident & Health Week is designated 
for the week of March 23-28 but, as has 
been demonstrated in the past, one week 
is too short a time to capitalize fully on 
the momentum developed during that 


Another Special 
Farm Liability 
Policy Offered 


DES MOINES—A lowcost farm lia- 
bility policy which includes farm owners 
and tenants public liability and farm 
labdr-employer’s liability including med- 
ical aid has been placed in the field by 
Allied Mutual Casualty of Des Moines. 

In the past the coverage was provided 
through special endorsement to the O. 
L. & T. contract. Rates on the new 
policy are determined upon a different 
basis than under O. L. & T. policies. 


Attitude Is Changing 


There was a time in the past when a 
farmer was considered almost immune 
against lawsuit for accidents caused by 
livestock, help or equipment, but in re- 
cent years juries have frequently allowed 
claims against farmers, particularly for 
damages arising out of accidents on 
highways due to livestock. 

Hired help is excluded by law from 
compensation benefits and this affords 
more frequent law suits involving em- 
ployers liability. 

A few typical claims that the farmer 
faces and which are covered are: Cattle 
getting into the neighbors corn, loose 
horse on highway injuring motorist, 
vicious dog biting agent, mad bull goring 
visitor or hired man, or horse crowding 
employe into manger. 

The policy offers protection against 
claims for damages for either bodily in- 
jury or property damage, either on or off 
the premises if caused in conducting the 
farming operations and if caused by the 
insured’s employes, livestock or farm 
tractor. 

The policy carries a rider providing 
farm labor-employer’s liability coverage 
including medical aid up to $250 per 
employe. The extra premium for the 
rider is based upon the number em- 
ployed at any one time during the policy 
period. The rider covers liabiilty for 
the insured against accidents to em- 
ployes while on duty either on or away 
from the premises. 

Premium rates for 5/10 P. L. limits 
and $1,000 P. D. for one farm, 160 acres, 
is $12 with 1 cent an acre for additional 
lend. The employers liability premium 
is $10 for each full time employe and $5 


week through the metropolitan area and 
therefore the entire month of April will 
again be designated as “Accident & 
Health Month” for metropolitan area ac- 
cident and health producers and com- 
panies. 








Certified — 
Publie Accountants 





ILLINOIS 
S. ALEXANDER BELL 


Associated with 
BAUMANN, FINNEY & CO. 


Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street 
Chicago, Illinois 
Telephone: Central 1370 











CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 








Rossia International 
Liquidation Speeded 


HARTFORD—Liquidation of Rossia 
International Corporation and First Re- 
insurance of Hartford is nearing com- 
pletion. Liability of First Reinsurance 
has been brought down to $104,000, 
which claims are being assumed. 

The charter of First Reinsurance, 
chief asset of Rossia International, will 
be kept alive by a capital and free sur- 
plus of $50,000. This charter will be 
offered for sale, either publicly or by 
private negotiation. 

So far as can be ascertained, this js 
the only insurance charter in Connecti- 
cut that may be sold. It is broad in 
its provisions, permitting reinsurance 
of insurance risks on lives as well as 
fire and casualty risks. Although for 
a time the company reinsured life risks, 
it has chiefly confined its operations to 
casualty lines. Reinsurance of fire risks 
was discontinued about 15 years ago. 

The company was originally char- 
tered in 1911, stock being owned by 
Munich Reinsurance or allied interests. 
During World War I it was taken over 
by the alien property custodian, and 
sold to American interests in 1920. 

The stockholders annual meeting of 
Rossia International will be held here 
March 24, to act on the recommenda- 
tion of the directors that corporate 
existence be terminated. Approval by 
75 percent of the outstanding stock is 
required. If the recommendation is ap- 
proved, the assets will be sold. 

As of Dec. 31, 1940, Rossia Interna- 
tional reported assets of $555,275, of 
which $554,926 was represented by 
stock of First Reinsurance. 








for each part time employe with a min- 
imum premium of $15. 

Ohio Farmers Indemnity just recently 
brought out a special farm liability con- 
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Development of Loss Experience Is Set Forth 


(CONTINUED FROM PAGE 29) 
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To Double Capital 
of Gr. Am. Indemnity 


Proposal to increase the capital of 
Great American Indemnity from $1,- 
000,000 to $2,000,000 will be voted upon 
at the annual meeting of stockholders, 
March 24. The increase will be accom- 
plished by increasing the par value of 
the stock from $1 to $2 a share. As 
of Dec. 31, 1941, net surplus of Great 
American Indemnity was $6,256,000. 

President William H. Koop ex- 
plained that the increase is being pro- 
posed because of the new requirements 
of the New York insurance laws that a 
company organized to write the kinds 
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assessment against policyholders was 
excessive. The company is being liqui- 
dated by the department under a court 
order and assessments levied that would 
produce $491,000 if all were collectible. 
Approved claims and debts as well as 
liquidating expenses will be paid from 
the funds collected. Commissioner 
Duel in a letter to policyholders assures 
them that all money in excess of pay- 
ments to creditors will be refunded to 
them when the liquidation is completed. 
Legal action by any committee against 
the assessment levied will only create 
additional expense which would reduce 
the refund, he pointed out. 


Standard S. & C. Enters Bureau 
Standard Surety & Casualty officially 


State Insurance Fund 
at a gathering last Friday, which fur- 
ther urged prompt enactment of the 
measure by Congress. It also favored 
a vigorous campaign of accident pre- 
vention in industrial plants, and named 
a committee to prepare a suitable pro- 
gram, 

At the meeting of the policyholders 
advisory council for the Syracuse dis- 
trict, Loring Jones, assistant director of 
the State Fund, expressed the belief 
that some form of U. S. government 
insurance is the only answer to problem 
if compensating civilian victims of 
enemy action. If the Pepper bill were 
enacted, the financial burden will be 
eliminated from any particular section 
of the country and will be distributed 
nation-wide. He expressed the belief 


Council of the 


oi 


ice Corporation 


izes in turbines and their output. 
Chandler was graduated from Purdue 


of Newark. She special- 
Miss 


last year with distinctive honors. 





Statistical Men Prepare 


for Annual 


Meeting 





Casualty 





unique incentive to render 
the best possible co-opera- 
tion to its agents. 
agents serve more efficiently 
for their own benefit, as well 
as to policyholders. 


It helps 


That is why the Pennsylvania 


Company, under 


the capable management of 
capable men, 
greatest confidence of 
agents everywhere. 


AUTOMOBILE 
GENERAL LIABILITY 


enjoys the 


of insurance as Great American must a F . ; 
have a minimum capital of $1,600,000, becomes a member of the National Bu- that it would be almost impossible for ACCIDENT 
Provision of the insurance law, how- ‘eau of Casualty & Surety Underwriters the private insurance companies and 
ever, is not applicable to Great ’Ameri- 2S8_0f April 1. It was a member until state funds to take care of compensa- 
can but the management nevertheless @ few years ago but it dropped out and tion payments in case of extensive air 
, now reenters the bureau since it is raids. He said that Governor Lehman 


deems it desirable for competitive rea- 
sons voluntarily to increase the capi- 
tal to $2,000,000 so as to meet any and 
slightly exceed new requirements. 


Duel Defends Assessment 


_MADISON, WIS.—The Wisconsin 
department has replied to recent criti- 
Cism expressed publicly by a policy- 
holders’ committee of the defunct Wis- 
consin Mutual of Madison that the 


owned by Aetna Fire, whose other cas- 
ualty subsidiary, Century Indemnity, is 
a member of the bureau. 


State Fund Favors Pepper Bill 
NEW YORK—Approval of the bill 
of U. S. Senator Pepper, extending 
compensation benefits to civilians in- 
jured by enemy attack was given by 
Manhattan Policyholders Advisory 


of New York and Col. N. W. Muller, 
executive director of the State Fund, 
favor the Pepper bill or some similar 
legislation. 





Jeanne M. Chandler, daughter of Frank 
M. Chandler of Baltimore and sister of 
Frank M., Jr., casualty underwriter of 
Glens Falls Indemnity in Chicago, is a 
graduate mechanical engineer who re- 
cently was employed by the Public Serv- 
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MIDDLE WESTERN STATES 





Ia. Mid-Year to Be 
Strictly Business 


DES MOINES—With a theme of 
“Education for National Victory,” the 
mid-year meeting of the Iowa Associa- 
tion of Insurance Agents here March 
23 has been planned with the thought 
of instructing Iowa agents on the part 
they may play in the national defense 
program. 

Leon E. Morse, Council Bluffs, presi- 
dent state association, announced that 
the executive committee has determined 
that every minute of the meeting should 
be devoted to the business at hand. It 
will dispense with all celebrations, ban- 
quets and entertainment. 

The committee abandoned plans for 
holding a testimonial banquet for R. 
W. Forshay, Anita, Ia., national presi- 
dent, and instead he will headline a 
“victory luncheon” program at which 
he will outline developments in the Na- 
tional association. 

John J. Hall, street and highway safety 
director of the National Conservation 
Bureau of the Association of Casualty 
& Surety Executives, will speak on 
“Safety Education for National De- 
fense.” Other speakers will be W. W. 
Keenan, special agent F.B.I., Des 
Moines, and J. A. Trovillo, assistant 
secretary Underwriters Laboratories, 
Chicago. The sound picture, “Fighting 
the Fire Bomb,” will be shown. 

An innovation will be the holding of 
seven group conferences on association 
activities with the accident prevention, 
fre prevention, rural agents, legislative, 
local boards, educational and member- 
ship committee chairmen presiding. 

_ The executive committee will hold a 
formal meeting the day preceding the 
meeting. 


Reduce and Revamp 


Wayne Co. Insurance 


DETROIT—The new _ board of 
county auditors announces that the 
Hartford has been authorized to desig- 
nate an agent to handle a $42,600 pol- 
icy for fire coverage on the juvenile 
court buildings with a premium of $222 
ior three years. To avoid any chance 
of criticism, the board invited ten com- 
panies to bid. The four bids that were 
submitted were shaken up in a hat and 
the Hartford was drawn. J. C. Cowan, 
the one remaining member of the orig- 
inal three-man board, protested vigor- 
ously at this system intended to abol- 
ish the practice of awarding insurance 
to personal and political friends. 

E. H. Williams, first of the two for- 
mer Wayne county auditors accused of 
accepting bribes from insurance agents 
and others to be tried, has been con- 
victed and was sentenced to five to ten 
years in prison. One of the counts on 
which Williams was. convicted charged 
that he accepted $10,000 from T. F. 
Gaffney, insurance agent, in rebates on 
county insurance premiums. 

lhe board also reduced the insurance 
on Eloise Hospital from $10,072,865 to 
$2,917,250 and will advertise for bids. 
Auditor Ray Hafeli, who has been advo- 
cating self insurance, has recommended 
cancellation of coverage on 23 buildings, 
cither because they are of no value, or 
because he thinks they cannot burn. His 
report cites a number of cases of over- 
insurance, including some risks which he 
says the companies agreed should not be 
insured, He also referred to the expense 
of collecting small losses apportioned 
among the more than 100 carriers on the 


county’s lines, including at least one case 
where the clerical expense was many 
times greater than the $160 recovery, 


Use of New Fire Policy in 
Wis. Needs Explanation 


= : r. 
The Fire Insurance Rating Bureau of 


Wisconsin has issued a seven page 
bulletin to member companies and 
agents explaining how to use the 


“Standard fire insurance policy (with 
optional coverage provisions).” In the 
several other states where the optional 
fire policy has been introduced by the 
inspection bureaus, little or no explana- 
tion of how ‘to use it has been neces- 
sary. It is so prepared as to permit 
the writing of one or more of the fire 
and allied coverages in one policy. 

However, Commissioner Duel of 
Wisconsin specified several changes be- 
fore it could be used in that state, 
and hence the necessity of the lengthy 
bulletin of instructions. 


Scroll to City Officials 

ST. PAUL—At the quarterly meeting 
of the Insurance Exchange of St. Paul, 
March 4, a scroll signed by its presi- 
dent and by the president of the Na- 
tional Board was presented to city offi- 
cials who were instrumental in having 
the model fire prevention ordinance 
adopted in St. Paul. This city was the 
first to adopt it. 

The film, “Fighting the Fire Bomb,” 
was shown and will be presented to the 
public schools for use in all parts of the 
city. St. Paul Fire & Marine, which 
purchased two of the films, has been 
swamped with requests for showings in 
schools and before public gatherings. 
To date 32 showings have been booked 
and they extend into April. 


Hutchinson Aids Institute Fund 

The Hutchinson (Kan.) Association of 
Insurance Agents has voted to contrib- 
ute 100 percent for all member agencies 
and office employes to the Kansas quota 
of $225 for the foundation fund for the 
new American Institute of Property & 
Liability Underwriters. The plan calls 
for individual contributions of 25-cent 
defense stamps. The Topeka, Dodge 
City, Salina and Wichita associations 
have taken similar action. 

The Hutchinson board has promised 
the local civilian defense committee a 
“mobile first aid unit” which will in- 
clude seven vehicles completely equipped 
with first aid equipment, driver and a 
person who has completed the advanced 
Red Cross first aid course. Wade Pat- 
ton is chairman and organizer of the 
unit. 


Changes in Cincinnati Board 

The William R. Kinneary Company 
agency has resigned its class A mem- 
bership in the Cincinnati Fire Under- 
writers Association and has dissolved, 
inasmuch as W. R. Kinneary has en- 
tered military service. His partner, 
Robert Cline, has become connected 
with the office of G. Andrew Espy as a 
class 1 solicitor. 

The governing committee has termi- 
nated the class A membership of 
Charles F. Runck & Co. and has ap- 
proved the application of Walter A. 
Mundorff as a class A member. 


Henderson Heads Mich. Group 


Max M. Henderson, Shelby Mutual 
Plate Glass & Casualty, was elected 
president of the 1752 Club of Michigan 
at the meeting in Lansing. J. M. Allen, 
Guarantee Mutual Fire, is vice-president; 
C. W. Parmelee, Michigan Bankers & 


Merchants Mutual Fire, secretary, and 
E. F. Vickers, Citizens Mutual Auto, 
assistant secretary. 

Tentative plans were made for the 
convention with local mutual agents in 
Lansing in May. Mr. Vickers is chair- 
man of the convention committee. 


Plan Kansas Membership Drive 


The Kansas Association of Insurance 
Agents is soon to launch a membership 
drive. N. N. Kline of the executive com- 
mittee and M. W. Webster, membership 
chairman, both of Hutchinson, con- 
ferred with Secretary Wade Patton to 
map out the membership program. 


Bradshaw Addresses Women 


The Insurance Women of Milwaukee 
will have a dinner March 9, the speaker 
to be Lester J. Bradshaw, Jr., Fidelity 
& Casualty, on “The Background of 
Casualty Insurance and Fidelity Bonds 
in the United States.” 





Enroll for Kansas City Course 

KANSAS CITY—Employes in offices 
of association members are being en- 
rolled in the first unit of the educational 
program being instituted by the Kansas 
City Insurance Agents association. 

The quarterly meeting of the Associa- 
tion will be held March 17. 


Waldorf Is Wichita Speaker 


Sam Waldorf of the Wheeler, Kelly, 
Hagny Agency spoke at the Feb. 26 
meeting of the Wichita Association of 
Insurance Agents, explaining the air 
raid warden setup of the Wichita de- 
fense council. Victor G. Henry Achieve- 
ment Award was presented. 


Twelve New Detroit Committees 


DETROIT—President W. B. Cary, 
Michigan Insurance Agency, has in- 


formed members of the Detroit Asso- 
ciation of Insurance Agents that the 
increased demands of war-time opera- 
tion have resulted in the addition of 
12 new committees, making a total of 
25 standing committees. 


Mutual Field Club Meets 


The Mutual Insurance Field Club of 
Ohio held its monthly meeting in Co- 
lumbus. E. W. DeWitt of the bond- 
ing department of Lumbermen’s Mutual 
Casualty spoke on fideity and. surety 
bonding, and H. M. Hare, Northwest- 
ern Mutual Fire, told of the part in- 
surance companies and insurance men 
can play in civilian defense. 


Kansas Educational Meetings 


Kansas educational meetings were 
held last week at Admire, Junction 
City and Marysville. Meetings are 


scheduled at Winfield March 10; Pitts. 
ourgh March 12, Great Bend March 17, 
and Ellis April 16. 

Chairman Laurin W. Jones of the 
kansas division of the American Insti- 
cute Foundation invited about 1,006 
*aembers and prospective members ot 
the Kansas Association of Insurance 
Agents to participate in financing the 
imstitute and Secretary Wade Patton 
reports that remittances are coming in 
splendidly. 


Would Increase School Cover 


FOND DU-LAC, WIS.—Recommen- 
dations for increased insurance on a 
number of school buildings and equip- 
ment have been made to the city council 
by the Fond du Lac Board based on a 
report of local contractors who make an 
annual appraisal of school buildings to 
determine replacement values. The city 
attorney has held that since title to 
school property is in the name of the 
city, the council is legally required to 


place the insurance but that it can dele- 
gate the matter to the school board. 





Parrott Agency Marks 25th Year 

The Parrott agency of Plymouth, 
Mich., celebrated its 25th year in busi- 
ness. The firm now is operated by Mrs. 
Florence Parrott. Roy R. Parrott, her 
husband, died seven years ago. Mrs. 
Parrott was presented anniversary 
plaques by companies the agency has 
represented during 25 years. 


NEWS BRIEFS 

The fire defense committee of the 
Leavenworth, Kan., civilian defense or- 
ganization is composed entirely of 
members of the Leavenworth Insurance 
Board including President Hubert Saw- 
yer, Secretary G. R. Bernhardt, Phil E. 
Reyburn, John and J. G. Baum, E. D. 
and J. V. Kelly and E. F. Reilly. 

G. W. Goll, Jr., of the Kansas City 
office of First Bancredit spoke at the 
February meeting of the Salina (Kan.) 
Insurance Board. 

The “bosses” day luncheon: of the In- 
surance Women of Wichita featured a 
skit, “Life in the Writem and Dropem 
Agency,” written by Lu Ward of At- 
lanta. There was a record attendance 
of 125. President Mabel Frost, Crum 
& Forster, presided. John N. Free, 
Wichita attorney, was the speaker. 

A. R. Goodall, Iowa state agent of 
New York Underwriters and secretary 
of the Iowa Fire Prevention Associa- 
tion, will address the Des Moines 
Women’s Insurance Association March 
11 on “Fire Prevention in Regard to 
National Defense.” 

The C. C. Kimball Company, Lincoln, 
Neb., has appointed Don F. NewVille 
manager of its insurance department. He 
has been conducting his own agency in 
Lincoln, 

H. J. Bickford, Continental Casualty, 
spoke to the Insurance Women ot 
Milwaukee March 2 on “The Adjust- 
ment of Claims.” 

Charles Latham, Jr., assistant secre- 
tary and head of the automobile de- 
partment of Phoenix of Hartford, was 
in Kansas last week. 

John Engstrum, Jr., of Harris, Burns 
& Co., has been reappointed chairman 
of the fire prevention committee of the 
Wichita chamber of commerce. 

Boyle O. Rodes, of the W. H. Mark- 
ham & Co. agency, has been elected a 
director of the St. Louis Union Trust 
Company. He is a former president of 
the St. Louis Fire’ Underwriters Asso- 
ciation (now known as the Insurance 
Board of St. Louis.) 

Hutchinson (Kan.) Insurance Women 
had a panel discussion on “Plate Glass” 
at the February evening meeting. 

Miss Georgia M. Erickson has taken 
over the business and local board mem- 
bership of the Harry C. Brace agency 
in Minneapolis. Mr. Brace died some 
months ago. Miss Erickson was office 
manager of the agency. 

G. B. Swarthout. formerly an inspec- 
tor for National Inspection Company, 
has been appointed resident inspector 
and engineer in the midwest department 
of Northwestern Mutual Fire, Chicago. 

The Cincinnati Fire Underwriters As- 
sociation has formed a special team for 
the War Chest drive and will handle a 
large downtown district. The commit- 
tee consists of T. W. Earls, chairman, 
Walter Alexander, vice chairman, J. F. 
Schweer, secretary, and West Shell, 
president of the association. 

At the February meeting of the In- 
surance Women of Topeka a panel dis- 
cussion was held, with the cooperation 
of the Kansas educational committee. 
Those participating were E. H. Fikes, 
Home, general chairman; Miss Lillian 
Vinson, Hussey agency; Mrs. Grace 
Buck, Rhodes-Seltsam agency; Ray 
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Priest, Royal-Liverpool, and Byron R. 
Ward, Glens Falls. 

The Association of Insurance Women 
of Kansas City will hold its annual meet- 
ing March 9. John D, Lincoln, state 
agent Appleton & Cox, Kansas City, 
will speak on “Inland Marine.” 

Mrs. Ethel Vanous, who has been as- 
sociated with the insurance department 
of the First Trust Company of Lincoln, 
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Neb. for 25 years, was entertained by 
the firm at a dinner. Among those pres- 
ent were the women employes, President 
George Holmes and _ Vice-presidents 
S. C. Waugh and M. C. Rathburn. 

Fred A. Anderson has purchased the 
William Marx & Son agency, Cashton, 
Wis., from William and Calvin Marx. 
Calvin Marx, who has operated an 
ageney at Viroqua, Wis., will continue 
the business there. 








IN THE SOUTHERN STATES 








Residential Rate 


Reductions Take 
Effect in Florida 


NEW YORK—As a result of the ad- 
ditional fire protection equipment a num- 
ber of cities in Florida will shortly be 
granted reduced rates upon residence 
properties. The revised figures are to 
be applicable to new and renewal busi- 
ness on and after March 5 and retroac- 
tive as to policies issued since Jan. 1. 

Rerating of risks in Miami, Tampa, 
Jacksonville, St. Petersburg and St. Au- 
gustine was started fully a year ago, and, 
it is expected, will be wholly completed 
within a few days. The schedule for 
Miami is now ready. Rate revisions are 
predicated upon the municipal gradings 
of the National Board, and from such 
base the loss record of each community 
is tabulated for a five years loss experi- 
ence; each new 12 months supplanting a 
like period for the initial year. The ex- 
perience on residence business in Flor- 
ida has been favorable, fully warranting 
the rate reductions. 

Last week meetings were held with 
the local agents in Jacksonville, St. 
Augustine, Miami, Miami Beach, Coral 
Gables, St. Petersburg, and Tampa, 
when a representative of the Florida 
rating bureau went into a full review 
and explanation of the revised ratings 
and forms. J. P. Woodall, Atlanta, as- 
sistant secretary of the Southeastern 
Underwriters Association, took part in 
some of the sessions. 

The fire companies that are members 
of the S.E.U.A. and operating in Flor- 
ida started on the work of revision in 
March, 1941, having announced a pro- 
gram to bring about the new rates and 
forms. It has been an extensive task. 


Bids Opened for Coverage 
On New Orleans Bridge 
NEW ORLEANS—The M. J. Hart- 


son agency and Louisiana Insurance 
Agency, New Orleans, which put in a 
joint bid, were low in bidding for $9,- 
000,000 property damage and $905,000 
U. & O. insurance on the Mississippi 
river bridge just above New Orleans. 
They bid for all or none of the $9,000,- 
000 property damage cover, quoting a 
three-year premium of $48,150, with a 
$60,000 deductible clause, and a three- 
year premium of $57,450, with $60,000 
deductible and strike and riot endorse- 
ment. For the $905,000 U. & O., all or 
none, they quoted three-year premiums 
of $5,203 and $6,335, the latter with 
strike and riot endorsement. I.M.U.A. 
forms and conditions are specified, with 
80 percent coinsurance. The Hartson 
and Louisiana bids did not name any 
companies but guaranteed deltvery in 
admitted stock companies. 

Next lowest bidder, but for only $2,- 
000,000 property damage and $210,500 
U. & O., was Calhoun & Barnes. For 
the property damage they quoted a 
three year rate of .59, with $60,000 de- 
ductible, and .5167, with $90,000 de- 
ductible. For the U. & O. their three- 


year rate was .566, without riot and 
strike, and .691, with strike and riot 
endorsement. 

Nineteen other agencies submitted 
bids on standard I.M.U.A. rates and 
conditions. The I.M.U.A. rate for 


property damage is .60, without strike 
and riot, and .725, with strike and riot. 
For the $9,000,000 property damage, the 
first would produce a premium of 
$54,000 and the second a premium of 
$65,250. The U. & O. rate is .575, 
without riot and strike, and .70 with 
riot and strike, producing premium for 
the $905,000 cover of $5,203 and $6,335, 
respectively. 

The bids were taken under considera- 
tion by the Public Belt Railroad Com- 
mission. None complied with the com- 
mission’s form, which contained no co- 
insurance clause. It is understood that 
$9,000,000 is approximately 80 percent 
of the value of the bridge. 


Tenn. Mutual Agents Oppose 
“Under Shelf” Appointments 
NASHVILLE, TENN.—Seeking to 


stop the practice of stock insurance 
agencies having one or more mutual 
companies “under the shelf’ to be pa- 
tronized only to meet other stock com- 
pany competition, the Tennessee Asso- 
ciation of Mutual Insurance Agents is 
calling on mutual field men not to make 
any more plants with stock company 
agents for such purposes. 

This “in-or-out” enforcement is 
sought through a resolution adopted by 
the association’s directors and now be- 
ing submitted for the consideration of 
members before its presentation to the 
annual meeting in June. 

The bulletin concerning the proposal 
says the association “has no objection 
to an agent representing both stock and 
mutual companies as long as the mutual 
companies are the primary representa- 
tion of the office.” 

The association will continue member- 
ship of agents in military service with- 
out charge. Clarence Beaman of Knox- 
ville is the only member in active service 
so far. 


Qualification Bill Passes 
Va. House; Now in Senate 


RICHMOND—The agency qualifica- 
tion bill has passed the lower house of 
the Virginia legislature and is now be- 
fore the senate. Two amendments 
were added in the house. One provided 
that if the operator of an agency dies, 
his successor may be licensed for 60 
days without examination. The other 
required that the applicant for a license 
shall be of good character. The origi- 
nal wording was “good reputation.” 

The state corporation commission or 
Virginia department would be charged 
with examining applicants. It was de- 
cided to place jurisdiction with that 
body instead of having a special board 
conduct examinations. Edmund T. 
DeJarnette, member of the house and 
president of the Virginia Association of 
Insurance Agents, is pushing the bill. 

The house bill, authorizing the writ- 
ing of personal property floater policies 
in Virginia also is before the senate, 
having passed the lower house with 
clear sailing. Favorable action the 
senate is expected. 


in 


Sharp Touring Tennessee 


Vernon Sharp, Jr., president Tennes- 
see Association of Insurance Agents, 
addressed the Knoxville Insurance Ex- 
change at noon Feb. 26, the exchange 
at Johnson City that evening and the 





Chattanooga exchange the following 
noon. He was accompanied by R. T. 
Cawthon, manager of the association. A 
meeting at Jackson was canceled for 
unavoidable reasons. 

At the quarterly meeting of the di- 
rectors in Nashville Friday the date for 
the annual meeting will be set. 


Fight Self-Insurance Plan 

KNOXVILLE, TENN.— Although 
the Knoxville city council has adopted a 
recommendation by City Manager Webb 
proposing self-insurance on all city prop- 
erty, the Knoxville Insurance Exchange 
members say they “have just begun to 
fight.” Manager Webb states that pres- 
ent policies will not be renewed as they 
expire. 


Fla. Annual Meeting at Belleair 


The annual convention of the Florida 
Association of Insurance Agents has 
been set for April 24-25 at the Belle- 
view-Biltmore Hotel at Belleair on the 
Gulf. 

Mississippi Committee Named 

The program committee for the an- 
nual meeting of the Mississippi Associa- 
tion of Insurance Agents to be held at 
the Buena Vista Hotel, Biloxi, May 
21-23 consists of F. D. Montague, Hat- 
tiesburg, chairman; Smith Moysey, 
Greenville; Julius Berry, Tupelo; E. A. 
Lange, Pass Christian. 





Bell with Virginia Bureau 


RICHMOND—Robert P. Bell, for- 
merly secretary of the Mississippi rating 
bureau, has been appointed assistant 
manager of the Virginia rating bureau, 
succeeding L. O. Freeman, Jr., now 


manager of the bureau. Mr. Bell, a na- 
tive of Staunton, Va., was for a time 
with the Tennessee rating bureau after 
finishing college. In 1924, he helped or- 
ganize the Mississippi bureau, remaining 
with it until he accepted the post here. 


58,000 S. C. A. Agency Accounts 


J. A. Brackney of Dallas, district 
manager of the Stock Company Asso- 
ciation, was incorrectly quoted as hay- 
ing stated at a recent meeting of the 
San Antonio Insurance Exchange that 
there are now 180,000 Home Owners 
Loan Corporation accounts. He did 
mention that the Stock Company Asso- 
ciation has some 58,000 agency accounts. 


New Electric Clause in Kentucky 


LOUISVILLE — The new electrical 
exemption clause, which excludes burn- 
out of apparatus only from artificial 
current, has been incorporated in new 
Kentucky dwelling and household furni- 
ture forms, following the lead of other 
states in Western Actuarial Bureau ter- 
ritory. The old clause excluded elec- 
trical damage from both natural and arti- 
ficial causes. 


NEWS BRIEFS 


H. Y. Ponnish, formerly with the Ar- 
thur Graydon agency of Houston, has 
been appointed manager of the automo- 
bile department of the Texas General 
Agency Company, San Antonio, Tex. 

Dwight Peel, supervisor of fire rates 
and prevention of the Kentucky de- 
partment, has been appointed deputy 
state director of civilian defense by 
Governor Johnson. 
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San Francisco 1941 Fire 
Premiums Up 5 Percent 


SAN FRANCISCO—Fire premiums 
for 1941 reported by companies that are 
members of the Underwriters Fire Pa- 
trol totaled $3,523,629, an increase of 
about 5 percent over 1940. Leaders for 
1941 with figures for 1940 are: 


1941 1940 

Firemen’s, Newark ....$192,984 $169,325 
COMAIMGMEA] cenasccasion 153,818 131,088 
a St oer 149,030 148,962 
Fireman's Fund ...... 145,734 153,284 
pO Ee ee er 131,752 112,390 
POO santeveseneccnane 182,941 122,518 
Pere rerre 123,205 111,338 
United States Fire..... 106,955 94,871 
Pacific National ....... 102,628 93,336 
North AmeO@rica ....ccsss 92,610 85,460 
PE ca a ssa bane a 71,556 79,625 
Merchants Assur. ..... 70,069 63,218 
fe LLU eee 65,936 77,129 
OS errr ere 65,748 69,070 
OE. WMG cee sawssdaweas 62,731 7,776 

Fire premiums for the last six 
months of 1941 totaled $1,665,302 
against $1,566,624 for the same period 
of 1940. 


License Requirements in 
Washington Being Tightened 


SEATTLE—More stringent require- 
ments for securing an agent’s or solici- 
tor’s license have been announced by 
the Washington department. A new 
handbook of questions and answers on 
all lines of insurance, on which exam- 
inations are based, is being published, 
according to Commissioner Sullivan. 

The old handbook, which was issued 
shortly after the present qualification 
law was enacted in 1937, is being im- 
proved in many respects. One of the 
outstanding features of the new book 
is the obvious “tightening up” of re- 
quirements, many of the questions being 
considerably more difficult and complex 
than in the past. 

Under the new requirements, an ap- 
plicant will be obliged to secure a pass- 
ing grade not lower than 75 percent. 
An applicant must answer questions 
covering all lines of insurance written 
by the company he intends to represent, 


whether or not he expects to write all 
the lines. 


Finds Tampering with Equipment 
_ PORTLAND, ORE.—Commissioner 
rhompson, speaking to the Progressive 
Business Men’s Club in Portland, said 
the war has already contributed a new 
problem for the insurance and fire mar- 
shall’s departments. He said one in- 
stance of tampering with the fire-fight- 
ing equipment of a building in Oregon 
had just been reported to the fire mar- 
shall’s office, and increased vigilance 
against such forms of sabotage is the 
only answer to this threat. 

In the instance cited, inspectors found 
that the equipment had been rendered 
useless by the insertion of discs in the 
building’s hose connections. He urged 
that building owners make frequent jn- 
spections of all fire fighting equipment, 
and reminded his hearers that many 
problems peculiar to war time conditions 


must be met and met quickly and com- 
pletely. : 


Plan Meetings in Washington 

_ SEATTLE— Meetings sponsored 
jointly by the Washington Association 
of Insurance Agents and Special Agents 
Association of the Pacific Northwest will 
be held in 13 key cities of western 
W ashington in March and April. Later 
in the spring similar meetings will be 
held in eastern Washington. 

Two sound movies will be shown at 
each dinner gathering, “Fighting the 
Fire Bomb,” and Aetna Casualty’s “45 
Years of Progress.” Samples of home and 
industrial inspection blanks will be dis- 
tributed as will the Pacific Board’s new 
pamphlet, “Bombs.” 

_ Meetings are scheduled for Mount 

Vernon, Bellingham, Everett, Bremer- 
ton, Port Angeles, Vancouver, Long- 
view, Chehalis, Olympia, Aberdeen, 
Tacoma, Ellensburg and Yakima. 


Coast Councillors to Meet 
SAN FRANCISCO—Harry Perk, Jr. 


Los Angeles, national councillor of the 
California Association of Insurance 
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Agents, will preside at a meeting of the 
national councillors from the 11 west- 
ern states here March 6-7. At this meet- 
ing questions that are before the Na- 
tional Association of Insurance Agents 
will be discussed and the attitude of the 
western states will be formulated for 
presentation at the mid-year meeting of 
the National Association. 


To Discuss War Coverages 


SEATTLE—War as it affects insur- 
ance policy contracts of all kinds will be 
explained by four company men at the 
March 12 luncheon meeting of the King 
County Insurance Association, 

Anderson S. Joy, manager Travelers 
Fire, will talk on war risk exclusions in 
fire and allied lines. Casualty lines will 
be discussed by E. H. Alexander, Hart- 
ford Accident. H. O. Fishback, Jr., 
assistant vice-president Northern Life, 
will explain accident and health cover- 
ages, and John L, Stewart, Fireman’s 
Fund, will talk on marine. 

Following the talks there will be a 
round table discussion with a question 
and answer period. Company men as 
well as agents are invited. 


Educational Meetings in Utah 


SALT LAKE CITY—Meetings are 
being conducted in various parts of the 
state by an educational committee spon- 
sored by the Utah Association of Insur- 
ance Agents, Intermountain Field Club, 
and Salt Lake Casualty & Surety Under- 
writers Association, Last week meetings 
were conducted in Ogden and Salt Lake, 
consisting of panel discussions, with a 
talk by a prominent insurance man 
familiar with the subject under discus- 
sion. At the meeting here the panel 
subject was “Relation of Adjustment of 
Losses to Selling Insurance.” Taking 
part were R. L. Salmon, Commercial 
Union; E. D. Amott, Tracy Loan & 
Trust Company; J. J. Weinstock, general 
agent; E, F. Folland, J. B. Moreton Co.: 
A. R. Busch, Home, and J. C. Coryell, 
Fire Companies Adjustment Bureau. 


College Fund $1 Per Member 


_SEATTLE—A drive for the contribu- 
tion to the proposed American College 
of Property & Casualty Underwriters 
is now in progress, with P. J. Perry of 
Seattle as chairman. 

The Washington association expects 
to contribute $1 per member, which is 
twice the amount suggested by the Na- 
tional association committee. The King 
County Insurance Association has al- 
ready contributed that amount and 
several other local boards have an- 
nounced their intention of following its 
example. Contributions also are com- 
ing in from agents in smaller towns. 














Conduct Panel Discussion 


_M. W. Paxton of Edward Brown & 
Sons and W. M. Sidebotham, of St. 
Paul, conducted a panel discussion on 
fire insurance before the San Bernardino- 
Riverside Counties Agents Association 
at Sau Bernardino, Cal., representing 





the Southern California Fire Under- 
writers Association. 





Talk on Third Party Liability 

LOS ANGELES~—~J. R. McWilliams, 
Fidelity & Casualty; Ralph Priest, U. S. 
F, & G.; H. K. Smith, Fireman’s Fund 
Indemnity., and Willard Hayden, Globe 
Indemnity, lectured before the Insurance 
Institute class conducted by the Insur- 
ance Exchange of Los Angeles on 
“Third Party Liability Insurance.” All 
are members of the Casualty & Surety 
Fieldmen’s Association of the Pacific 
Southwest. 





Await Republic Announcement 


Hugh H. Gaffney, the newly elected 
president of Republic of Dallas, is going 
to Los Angeles this week and is ex- 
pected to make announcement about the 
new setup of the Pacific Coast depart- 
ment. Mr. Gaffney was Pacific Coast 
manager until he went to the home of- 
fice as president just recently. 





S. L. Rogers in New Post 


LOS ANGELES—S. L. Rogers has 
been appointed special agent of General 
Agencies of New York, Inc., for Los 
Angeles and vicinity. He formerly was 
special agent in Los Angeles of the Fire- 
men’s group, and before that with Crum 
& Forster. 





Favor 3-Way Compensation Law 
PORTLAND, ORE—The Oregon 


Association of Insurance Agents has 
gone on record favoring a three-way 
optional workmen’s compensation law, 
leaving to the insured the option of be- 
ing a self-insurer, buying coverage in 
private carriers or insuring with the 
state fund, 

A resolution to that effect was adopted 
at a meeting of the state executive com- 
mittee. 





Hear Finance Men in Portland 


PORTLAND, ORE.—Two finance 
company executives addressed the Port- 
land Association of Insurance Agents 
February 18 at a luncheon meeting. 
They were William Bell, manager Pa- 
cific Finance Corporation, and E. C. 
Youler, manager Consumers Credit Co. 





Dent Is War Risk Speaker 


SEATTLE—H. K. Dent, president of 
General of Seattle, was scheduled to 
speak on war and bombardment insur- 
ance at the March 3 dinner meeting of 
the Seattle Blanket Club. 

General is still writing war risk insur- 
ance. 





Spokane May Get Convention 


Spokane will probably be the 1942 
convention city of the Washington As- 
sociation of Insurance Agents, the Spo- 
kane Insurance Association having en- 
tered a bid for the meeting. Final se- 
lection of the convention city will be 


made at an executive committee meeting 
in Seattle in April. 





Pacific Board Meets May 14-15 


The annual meeting of the Pacific 
Board will be held at Del Monte, May 
14-15. C. D. Lasher of Home is new 
president, 


Norgard Heads Yakima Exchange 


F. W. Norgard of W. B. Auda, Inc., 
has been elected president of the Yakima 
(Wash.) Fire Insurance Exchange, suc- 
ceeding H. F. Wilcox. Gladys King, C. 
Roy King agency, is vice-president and 
C, E. Fraser, secretary-treasurer. 





NEWS BRIEFS 


The San Francisco Underwriters As- 
sociation, composed of the younger un- 
derwriters in the various board fire of- 
fices, will hold a dinner dance March 7. 

Charles P. Carroll of the J. E. Mc- 
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Govern-Carroll Co, agency, Seattle, was 
expected to return to his office this week 
following a minor operation. He is chair- 
man of the executive committee and 
national councillor of the Washington 
Association of Insurance Agents. 


E. G. S, Pryor, resident engineer in 
Seattle for Underwriters’ Laboratories, 
is confined to his home, where he is 
recovering from an extended illness. 


Mrs, L. F. Currier is retiring as man- 
ager of Elma Agencies, Elma, Wash., 
and is leaving the insurance business. 
She was for several years secretary of 
the Grays Harbor County Insurance 
Agents Association, 

Commissioner Caminetti has issued a 
certificate permitting incorporation of 
Coast Mutual Fire of Los Angeles 
County. 

C. F. Codere, president of St. Paul 
Fire & Marine, is touring the Pacific 
Coast on a business survey trip. 











@ Ground floor or upper 
floors, or office space in 
_ large or small units in the 
Insurance District Down- 
town at prices that are 
very reasonable indeed. 





Telephone COrtlandt 7-2077 
at 123 William Street, and 
| we will be glad to submit 
various locations for rent. 


DOWNTOWN 
RENTING CoO. 


| NEW YORK, N. Y. 





























COOLING-GRUMME-MUMFORD CO., INC. 


General Agents for Indiana— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Standard Surety & Casualty Company 
Standard Insurance Company of New York 


Indiana Insurance Company 


Associated Indemnity Corporation 
American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 


writing 


All lines of Fire, Automobile, Casualty and Inland Marine Insurance 
Excellent facilities for coverages on LONG HAUL TRUCKS 


Liberal Commissions 


AGENTS WANTED IN INDIANA 


BROKERS' ACCOUNTS SOLICITED 


CONSOLIDATED BLDG., INDIANAPOLIS 
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EASTERN STATES ACTIVITIES 





New Hampshire Bulletins on 
Agents Examinations and 
Countersignature Law 


CONCORD, N. H.— Commissioner 
Rouillard has issued two bulletins, one 
ordering a waiting period before reexam- 
ination by prospective agents and brokers 
who fail to pass and the other warning 
against violation of the countersignature 
laws. 

The new examination regulation re- 
quires that an applicant wait two weeks 
after the first failure and four weeks 
after the second. If he fails a third time, 
the application is cancelled and the ap- 


plicant cannot be examined until six 
months later, at which time a new requ- 
sition, personal appearance and _ fee 


will be required. Mr. Rouillard’s bulletin 
criticizes some companies for giving 
their agents little or no preparation. The 
regulation also states that if an applicant 
fails to appear for examination after 
three notices, his application will be can- 
celled and satisfactory reasons must be 
given before a new application will be 
accepted, 


Countersignature Law 


The countersignature bulletin states 
that complaints have been received of 
violations and reminds companies and 
agents that the approved brokerage 
scales are those of the Eastern Under- 
writers Association agreement for fire 
lines and that set up by the agreement 
between the Association of Casualty & 
Surety Executives and the National As- 
sociation of Insurance Agents for cas- 
ualty business. It also points out that 
the agent is expected to ascertain the 
name of the original broker in all cases, 
even if the order comes from the home 
office of a company and commissions 
may not be paid to persons not licensed 
in New Hampshire. 


Features of New Jersey 
Agents’ Convention 


The New Jersey Association of In- 
surance Agents is rounding out its pro- 
gram for its mid-year meeting at the 
Essex House, Newark, March 19. Leon 
Watson, Schedule Rating Office of New 
Jersey, will discuss the fire insurance 
situation. A. R. Lawrence, chairman 
of the Compensation Rating & Inspec- 
tion Bureau of New Jersey, will give 
his attention to workmen’s compensa- 
tion. W. T. Ashby, well known New- 
ark agent, will review some of the cas- 
ualty and surety problems. Dr. E. E. 
\gger, the new New Jersey insurance 
commissioner, will speak, as will Com- 
inissioner Blackall of Connecticut. 


Air Raid Drill in Boston 

BOSTON—The 2,400 occupants of 89 
Broad street, where are housed the New 
England Insurance Exchange, Boston 
Board, Insurance Library, N. E, In- 
spection Department & Rating Bureau, 
National Fire Protection Association 
and other outstanding insurance inter- 
ests, had their first air raid alarm and 
drill this week and acquitted themselves 
admirably, 


Makes Cleaning Fluid Tests 


Che Underwriters Rating Board of 
New York, Albany, is extending its 
service to the examination of cleaning 
fluids for dry cleaning establishments. 
The testing discloses fire hazards of 


Redace Insurance Rates 
Recommend 


JUSTRITE 


OILY WASTI 
AND SAFETY CANS 





solvents as well as their composition 
in comparison with makers’ claims. 


NEWS BRIEFS 


Laurence M. Fessenden has resigned 
from the Boston general agency of 

D. Paine, Inc., to become associated 
with Manager. G. R. Pape in the Boston 
office of America Fore. He is a gradu- 
ate of Harvard and has been in the in- 
surance business in Boston about 10 
years. He succeeds Norman E. Tyler, 
resigned. 

E. F. Curran, formerly captain in the 
New Haven, Conn., fire department has 
been employed as chief of the protection 
engineering department of the Under- 
writers Rating Board, Albany, N. Y. He 
is now lecturing on incendiary bombs 
and gases before audiences in New York 
state. 





CANADIAN 


W. P. Fess Heads Canadian 


General, Toronto General 
TORONTO—Executive changes are 
announced by Canadian General and 











W. P. FESS 


Toronto General, which are under 
joint management. G. Larratt Smith, 
president for a number of years, now 


becomes chairman of the board. W. P. 
Fess, general manager, who will also 
continue as administrative head, suc- 
ceeds him as president. A. E. Naylor 
has been elected vice-president of 
Canadian General and Prof. M. A. Mac- 
kenzie continues as vice-president of 
Toronto General. W. F. Spry becomes 
manager to assist Mr. Fess in active 
management. 

Mr. Fess is a former most loyal 
grand gander of the Blue Goose, serv- 
ing in that capacity in 1923 and is well 
known in the United States as well as 
in Canada. 


McNairn Favors Further 


Canadian Rate Reduction 


TORONTO — That further revisions 
and reductions should be made in pre- 
mium rates On certain types of risks in 
Ontario is the recommendation of Su- 
perintendent McNairn in his annual re- 
port. 

“In my 1940 report reference was 
made to a general reduction in fire in- 
surance rates in Ontario, effective Feb. 
26, 1940, and also to subsequent reduc- 
tions in certain classes of risk. Since the 
general reduction in 1940 a number of 
incidental revisions of rates on certain 
classes of risks or affecting certain areas 
have been effected. The experience con- 
tinues to indicate that further revisions 
and reductions should be made.” 


Joint Meeting in Vancouver 


A joint meeting of the British Colum- 
bia Blue Goose and Vancouver Insur- 
ance Agents Association in Vancouver 
brought out record attendance to see the 
film “Fire Over London.” 


NEWS BRIEFS __ 


Andrew M. Creery, 79, a charter mem- 
ber of British Columbia Blue Goose and 
its first most loyal gander, died from a 
heart attack at Victoria. He was for 
many years with Bell, Irving & Creery, 
and also with MacGreagor, Creery & 
Farmer. 

W. G. Gerard, Northern Assurance, 
Vancouver, B. C., is celebrating his 40th 
year with the company. He started as 
an apprentice in the Aberdeen head of- 
fice. Recently he was elected president 
of the Insurance Institute of Vancouver. 


Change in United Mutual Fire 
Louis K. Liggett, who has been elected 
chairman of the United Mutual Fire, was 
largely responsible for the organization 
of that company in 1908 and had served 
continually as its president. S. Bruce 
Black, the new president, has been vice- 
president and general manager as well 
as being president of Liberty Mutual. 
United Mutual Fire will commence 
issuing non-assessable policies May 1 
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Supply 
with America | 


For the numerous products vital to our war program that come 
to us from foreign lands far and near—insurance protection is 


Today the AIU is carrying on, providing protection and 
indemnity against loss for our foreign trade supply lines, 
and for American-owned properties abroad. 


We invite brokers and agents desiring reliable foreign insurance 
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When Selling is Tough 
I Count On 


om 


(npn 


from The 


RELIABLE 


FIRE INSURANCE CO. 





Wideawake Agents Know 
That RELIABLE Offers 
Alert Selling Help 


Alert, aggressive help by 
state agents or the home 
office helps you make the ex- 
tra sales that mean added 
profits . . . and that's why 
The Reliable Fire Insurance 


Company stresses ethical 
help to its agents. 
For full details on this 


money-making opportunity, 
write Wm. F. Kramer, Presi- 
dent; E. J. Weiss, Secretary, 
Reliable Fire Insurance Com- 
pany, Dayton, Ohio. 


STATE AND SPECIAL AGENTS 


Finnell & Finnell 
2527 David Stott Bidg. 
Detroit, Mich. 

R. Dobbins 
3359 Carroliton Ave. 
No. {4 


R. E. Metzger 
162 E. Dunedin Rd. 
Columbus, Ohio 


0. 
Indianapolis, Ind. 


Gor 77 Years 
a Name to Rely On! 


RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company with 
current surplus to policyholders of 
$1,080,286.77 











Marc 


in H 
NE 
are C€ 
cars 
theory 
and 1 
storas 
grour 
~ Nw 
demn 
take 
sellin: 
ment. 


Serv 


Int 
ment 
subsi 
Trus' 
been 
of its 
retail 
Last 
moto 
losse 
miun 
527 











March 5, 1942 FeNATIONAL UNDERWRITER 47 
































1942 
=—= = . , _ ’ » - > 
capital, $200,000; surplus, $160,670; inc., tal, $1,000,000; surplus, $4,691,062; inc., Net Prems. Losses Pd. 
MOTOR $20,349. Experience: $606,722. Experience: Auto liability ...... ? ios = $ wits: 
.f 3 Net Prems. Losses Pd. Other liability ..... 476 5,38 
ms. Losses Pd. ; ge 
Accident P — ——_ $ <a 125 Accident ........... $ 147,091 $ 11,179 Workmen's comp.... 5,962 te eees 
— Anto Uebility ..... 404.802 161,456 Auto liability ...... 2,724,408 895,163 Fidelity ..........+. 370,044 oy tt 
s aay ge A eee 5 e990 : Other liability ..... 1,366,397 $23,677 Surety ....ccccceses 1,842,080 131,392 
t L er 5,832 406 3 , , ’ } 8¢ : 
Watch Congestion of Cars rod _—- wind 4.510 172 Workmen's comp. .. 1,121,808 513,739 Burglary and theft.. —133 1,016 
satenibiiilie mete are nn 5 ae ,297 52,500 Auto prop. damage.. wR ok csaven 
: Auto comprehensive 125,534 35,206 Fidelity 441,297 2,5 1 
in Hands of Dealers ‘A ems ¢ 5G 02 DOE ciwsesvcosene 1,269,992 35,177 Other P. D. and coll. 12,605 .seecs 
Auto prop. damage.. 164,129 56,023 ’ y on in 
rrew? , , : a . isi 9 9° sg9 Plate glass ........ 165,120 58,554 —_—_—_—___— — ~ 
NEW YORK—Automobile insurers Auto collision ...... pn 141,882 Burglary and theft. 282,349 ee ee $2,275,066 $ 220,778 
Other auto .....000. 25,185 2,542 
are concerned ane ne : ‘ 2 Auto prop. damage. 810,760 437,926 
cars in the hands of dealers on the Sn yd oe 973,319 397,819 Auto collision ...... 225,793 102,528 TR, aS 
theory that this constitutes an unusual fire ii $ Other P. D. and coll. 121,226 28,371 Sterling Ins., I1l.—Assets, ny . . 
~ ——————_ > « 7 4n2 oOo 907 4 . -arne > _ BE 5, 58 4 oss 
and moral hazard. Many dealers lack Other auto .......++. 7,953 626 agar | anne pon Ew oy ‘eureben 
ee ee: > : > . , — - ——- 2S., 73, 95 é al, 200, ; & 8, 
storage facilities and are utilizing fair National Grange Mut. Liab., N. H. TAF 8.684.194 $2.520.280 1570; dec. $42,114. Experience: 
7 e 9aO70 28 sf . rad e aay Bi ceoeceeesesece 9 ’ #,92U,28 au ° oe a, ° 
grounds and other outside lots. Assets, $2,979,840; inc., $530,014; unearned Total $8,6 94 $2,520 $41,570; dec . 3 A : me 
, dealers are asking for in- Prem, $851,786; loss res., $132,500; liab. Net Prems. Losses Pd. 
ELON GNNeS Se 5 res., $930,263; surplus, $500,000; inc, Senbonrd Surety—Assets, $6,279,185; Accident and health.$1,456,988 $ 293,546 
demnity to cover prospective profits to $25,000. Experience: inc., $822,896; unearned prem., $1,287,660; 
take care of the monthly advance in Net Prems. Losses Pd. 1088 re8. $617,172; liab. res., $22,680; : Pe 
selling prices authorized by the govern- , liability j 425.652 $ 411.217 COMP. res., $3,218; capital, $1,000,000; sur- Traders & General, Tex.— Ass ets, 
’ . Auto Hability ...... $1,425,652 § 1,217 ylus, $2,000,000; inc., $1,000,000 Experi- $2,177,080; inc., $269,674; unearned prem 
ment. Auto prop. damage.. 510,588 166,633 3255 TS ’ , ” ne — 679.313: loss res., $25,943; liab. res., $312,- 
aera Auto collision ...... 98,956 a5 OO“: $67 So FOSS SUR, Genres ae. Soe i 
Service Fire Produced $29,276,527 ES - 
Int ¢ is taken in the annual state TOCA coscvcvsescos $2,035,196 $ 620,345 
nterest is taken i - 
ment figures of Service Fire which is a ; ; 
eer ‘ ¢ . dein National Indem., Neb.—dAssets, $146,- 
subsidiary of nc open — eek: tna, BAIT: seuntand eeam. 06004: 
Trust, because that company which has joss res., $723; liab. res., $5,860; capital, 
been reinsuring a very heavy percentage $100,000; surplus, $27,510; inc., $4,089. Ex- 
of its premiums, will commence now to perience: 
retain practically all of its business net. ih Net Prems. Losses Pd. 
Last year its net retained premiums, all Auto liability ...... $ pred $ es ya 
motor vehicle, were $4,960,326 and net AUto Prop. damage. _— — 
. 553.961 Its pre- Auto collision ..... 14,365 2,184 
losses paid were $2,553,961 Pp Auto comprehensive 9,233 277 








miums before reinsurance were $29,276,- 
527. TE rms wendiawens $ 35,073 $ 4,361 an 
National Protective Ins., Mo.—Assets, 
$857,832; ine., $41,163; unearned prem., 
$225,669; loss res., $57,077; surplus, $347,- Sa S 
eee 





81; ine., $3,618. Experience: 
Net Prems. Losses Pd. 











Mariners Elect March 9 em avecseesos $ $46,467 : $1,008 

The Mariners, Chicago marine organ- “cal tai wo haw axa I ¥ 
ization, ag see - » ayy eer at ree re $ 585,794 $ 145,391 oO protect your country against 
a meeting Marc ° df shor usiness . 
session will precede the election, and = _ ae loss, you should buy Defense Bonds and Stamps. To protect 
Mariners will vote on several important a a Ca ash eee. he ying geo : 4 

: ae ies ~13 earned prem., $1,852,459; loss res., $1,769,- » = = = . ‘ Eye : 

a of future policy. Skipper of 363" tab. yes, $783,453, comp. res. $535. | YOur assureds against loss, you should see that adequate insur- 
the group is Marty Plotnick. 190; capital, $1,000,000; surplus, $1,461,- 


891. Sunertenee ance to value is carried at all times. 
Net Prems. Losses Pd. 


Auto liability ...... $ 784,503 $ 316,436 . = a . ° og ope . 
COMPANIES Other liability... 470,273 112,916 Rapidly rising costs and difficulty or impossibility of re 





: “ ~ “4 . , . 
$ Fidelity Pt: Ges'981  87717.~«~ Placements make up-to-date insurance imperative ! 
DY. scnsodoecikess 425,983 16,482 
(CONTINUED FROM PAGE 38) PERCO GUNES kee cccess 142,815 53,352 
j 224: “ Burglary and theft. 153,742 28,497 
4 «<4; comp. res., $3,297,845; surplus, $2,267,- Auto prop. damage. 252,270 114,933 
‘ 883; ine., $254,090. Experience: Auto collision ...... 6,969 4,598 
. Net Prems. Losses Pd. Other P. D. and coll. 47,864 9,589 


Accident & health..$ 179,355 $ 128,015 


Auto liability ...... 1,278,358 458,597 a 3,586,48% 1,028,415 Cc H 
, gee = aaa rab pines 3ero87 Total ...-. sees ee. $3,586,483 $1,028, RAN © COMPANY 
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Workmen’s comp. .. 3,796,35 03 min d 1885 : 
] Plate glass ... a ee , pees - porte: _ NH. FIRE INSU 8 gnite 
| Auto med. payments 82,673 25,535 Professional Underwriters, Mich.—As- TAL *” 
Auto comprehensive sets, $72,817; inc., $3,177; unearned prem., 
& comp. cov....... 294,750 112,479 $24,248; liab. res., contingent, $2,656; sur- 
Auto prop. damage.. 557,123 316,981 plus, $20,911; inc., $6,224. Experience: 
; Auto collision ...... 721,967 439,608 Net Prems. Losses Pd. 
Other P. D. and coll. 25,738 S634 Udability ...csccceve $ 44,959 $ 843 
Auto fire, theft & 
i MET EER Ee 71,174 10,927 





~— St. Paul Merc. Indem., Minn. — Assets, 
NE 60x snrmavee $7,208,783 $2,980,186 $17,115,065; ine., $2,400,661; unearned 

_ prem., $4,689,000; loss res., $932,562; liab. 
Motor Vehicle Cas., Ill.—Assets, $1,144,-  res., $3,211,518; comp. res., $666,680; capi- 
768; inc., $80,460; unearned prem., $473,- omen ~ $$ - — 
105; loss res., $29,866; liab. res., $193,345; 
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360; comp. res., $455,845; 
surplus, $381,398; inc., 
ence: 


capital, $250,000; 
$78,943. Experi- 


Net Prems. Losses Pd. 
Auto fire and theft.$ 34,793 $ 9,252 


Auto tornado....... 734 8 
Auto liability ...... 262,930 56,467 
Other liability ..... 156,275 30,273 
Workmen's comp.... 1,571,301 732,43 
POOGEAy wecceuvevense °?. ae 
BGO MBE. cécsccess 48,424 25,639 
PICO GIROS. occcsces 14,134 4,430 
jurglary and theft. 4,368 1,008 
Auto prop. damage. 95,280 42,506 
Auto collision ...... 105,379 49,190 
Other P. D. and coll. 29,037 1,596 





Total .ccccecccves $2,323,725 $ 952,804 





Trinity Universal, Tex.—dAssets, $7,477,- 
193; ine., $652,501; unearned prem., $2,819,- 


159; loss res., $396,215; liab. res., $1,178,- 
692; comp. res., $62,660; “tg $1,000,- 
000; surplus, $1,396,326; dec., $60,941. 


Experience: 
Net Prems. Losses Pd 


tee stat inicio sete $ 495,186 $ 172,949 





\, . . eoreeerrTerr 54,037 44,347 
Other fire lines...... 125,595 62,495 
Auto liability ...... 1,470,706 538,308 
Other liability ..... 179,226 31,087 
Workmen's comp.... 264,711 95,785 
WOR §s02esscnces 30,189 2,525 
Surety .ccccccreseos 220,808 4,104 
Plate BIASS ..cccece 257,644 105,560 
Burglary and theft. 63,808 15,638 
AUute BFPO o046000saed> 137,995 44,897 
Auto theft ..s.s¢s.. 38,676 10,232 
Auto prop. damage 556,395 232,813 
Auto collision ...... 950,800 448,939 
Other P. D. and coll. 23,095 3,15 
Other AUB ciccodece 549,866 78 
Total ceisasesvees $5,418,737 $1,991,414 
Union, Ind.— Assets, $1,047,912; dec., 
$11,281; unearned prem., $422,151; loss 
res., $62,742; liab. res., $159,456; capital, 
$200,000; surplus, $149,258; inc., $28,277. 


Iexperience: 
Net Prems. Losses Pd 


SEE ee: ae ee Pek $ 29,788 $ 9,355 


WEED cccviacoans 13,849 3,291 
Auto liability ...... 315,701 205,797 
Plate gmlass ........ 17,981 10,214 
Burglary and theft. 257 15 
BUG BPO cccccscoves 26,683 12,273 
Bmee GORE .cccaccce 58,061 7,940 
Auto prop. damage. 139,747 77,868 
Auto collision ...... 208,163 105,935 
Auto all other...... 38,873 20,463 

BOCRE csscseds vec $ 849,105 $ 452,152 


Universal Indem., N. Y.—Assets, $1,185,- 
991; ine., $38,042; unearned prem., $131,- 
948; loss res., $47,910; liab. res., $206,880; 
capital, $300,000; surplus, $369,753; dec., 
$8. Experience: 


Net Prems. Losses Pd. 





Auto liability ......$ 200,991 $ 93,768 
Auto prop. damage. 62,080 28,606 
COE | ciasvanskoud $ 263,071 $ 122,374 


Zurich—Assets, $37,094,447; inc. 
804; unearned prem., $5,798,534; 
$953,855; liab. res., $7,371,940; comp. res. 
$6,140,510; capital as per ins. law, $600,- 
000; surplus, $10,533,581; ine., $140,778. 
Experience: 


, $1,609,- 


loss res., 


Net Prems. Losses Pd. 


ceeccceoses $ 657,703 $ 262,353 


Accident 


ee ee 1,379,182 813,232 
Auto Mability .....«. 3,969,259 1,689,380 
Other liability ..... 2,429,307 644,924 
Workmen’s comp.... 5,122,601 2,753,374 
PIAte BIRGS wo cccccce 167,138 75,380 
Burglary and theft. 410,339 87,923 
Auto prop. damage. 756,640 406,298 
Auto collision ...... 12,285 7,853 
Other P. D. and coll. 139,707 36,505 

WORE Sexes wenwes $15,044,161 $6,777,222 


Central Mut. Cas., Mo., has revised its 
statement published Feb. 26 as follows: 
Liab. reserve, $55,528; surplus, $56,361; 
decrease, $1,653. 


I. U. B. Eliminates 
Separate Form 


(CONTINUED FROM PAGE 3) 


tinction between forms A and B, used 
for smaller risks, is the same as that 
between forms No. 1 and No, 2. 

The two extended coverage endorse- 
ments of the I. U. B. were revised at 
the same time, to incorporate the new 
war exclusion clause in force in most 
states. The vandalism rules for re- 
porting forms were also changed to 
conform with general practice, abolish- 


ing the limited vandalism endorsement. 
The I. U. B. held down the number of 
revised pages and asked subscribers to 
cooperate in conserving paper by elimi- 
nating references to forms No. 2 and 
3 on pages which were not reprinted. 


Need Agents’ Aid 
in Expediting N. Y. 
Auto Law Work 


(CONTINUED FROM PAGE 27) 





already believe that the mass of detail 
involved makes practical operation of 
the law doubtful. Since filing of SR 21 
is the key to rapid handling of accident 
reports, the insurance business will 
largely determine that question. Acci- 
dent reports come in at the rate of 
1,500 to 2,000 a day, each accident ac- 
counting for three reports on the aver- 
age. The task of combining the acci- 
dent report itself, MV 104, with SR 21 
becomes immensely complicated as soon 
as the MV 104 begins its process of 
routing through the bureau from those 
who seek to get proof of financial re- 
sponsibility, then to those who must es- 
timate damage and ask for collateral, 
and finally to those who issue license 
supervisions. If SR 21 comes in with 
the report, then it becomes unnecessary 
to follow through on the above routine. 
It is easy to see how failure to get SR 
21 in promptly necessitates employment 
of much additional help for searching 
and matching. Even more important is 
the danger of creating public friction. 


Proportion Insured 


It is too early to tell accurately what 
proportion of drivers having accidents 
are insured. About 60 or 70 percent 
report that they are insured. But there 
will be many among these who have 
some form of automobile insurance but 
not liability insurance. What is cer- 
tain is that in the first six weeks opera- 
tion of the law, it was necessary to 
estimate the damage in more than 70 per- 
cent of the cases reaching the final time 
stage whereas if 60 percent were in- 
sured and SR 21 filed it would have 
been necessary to evaluate only 40 per- 
cent of those cases. 


Hold Up Forms 


Sometimes companies have held up 


form SR 21 until a large number can 
be sent out at once. This has caused 
delay. Agents often do not show re- 


turn address on SR 21 and it must be 
sent to the home office of the company 
for completing a correction. An agent 
can aid his client by checking with any 
other agent involved to see whether 
SR 21 has been filed for other parties to 
the accident. Sometimes one party’s 
full report is in quickly, within the two 
day limit after the accident but the 
other party’s report and SR 21 is long 
delayed. Companies might ask claim 
men to ascertain where possible 
whether SR 21 has been filed. Many 
companies have gone to much expense 
and effort to educate agency and field 
forces on the importance of cooperation 
to make the law operate successfully. 
Much remains to be done before suc- 
cess is achieved. 


Much Clerical Time 


Agencies of any size are already find- 
ing that filling out both MV 104 and 
SR 21 takes an excessive amount of 
clerical time and they are asking clients 
to fill out MV 104 themselves while 
the agency gets ready SR 21. 

Here are definite suggestions for im- 
proving the present operating difficul- 
ties: 

1. Fill out and send in promptly 
SR 21, preferably with MV 104 but not 
clipped to MV 104. 

2. Fill out SR 21 carefully and ac- 
curately. Too many are not satisfac- 
tory. 


3. When 


it can be done, check on 


filing of SR 21 by other agents involved 
in same accident. 

4. Let policy owner know that SR 21 
has been filed and explain how his 
policy serves him at once by prevent- 
ing possible deposit of cash or nego- 
tiable securities and possible loss of 
right to operate a motor vehicle. 


Treasury Asks 
Company Taxation 





(CONTINUED FROM PAGE 27) 


these companies, outlined by Paul, would 
be as follows: 

They would be taxed on the sum of 
their net investment income and net pre- 
miums received, less a deduction for the 
portion of the losses, underwriting ex- 
penses, dividends paid to policyholders 
and additions to policyholder’s claimable 
reserves paid out of premium income, 
and a deduction for any net loss of the 
prior year. The portion of losses, ex- 
penses, dividends and additions to re- 
serves paid out of premium income 
would be determined by deducting from 
such amounts the net investment income 


——_..., 


remaining after allowance for the tax to 
be paid on such income. 


Atlantic Mutual Statement 


Atlantic Mutual, in its annual report 
covering its 100th year of operation, re- 
ports net premiums of $6,556,843 com- 
pared with $5,262,620 for the preceding 
year. 

Assets increased to $18,845,430 from 


$16,657,621. Premium reserve increased 
to $2,562,563 from $2,076,546. The com- 


pany has reduced the value of its home 
office building by $250,000. Surplus to 
policyholders, after setting up a special 
reserve of $750,000 for war risk claims, 
and a contingency reserve of $135,739 to 
reflect actual Dec. 31 market values of 
securities stood at $9,564,543. 


Part Time Agents Committee 


President R. M. Clark, New Hamp- 
shire Association of Insurance Agents 
announces the appointment of an addi- 
tional committee to be called the part 
time agents committee and to be made 
up of the following members: R. N., 
Davis, North Conway, chairman; R. R. 
Stanley, Lincoln; H. C. Lovejoy, Con- 
way and R. S. Perkins, Manchester. 





GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as ‘a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his 
territory thoroughly, is familiar 
with local conditions, and invites 
you to call upon him for coopera- 
tion or assistance. 











KANSAS 





Coates & Raines, Inc. 
Little Rock 


L. B. Leigh & Co, 
Little Rock 





COLORADO 





Braerton, Simonton, Brown, 
Inc. 


527 Gas & Electric Bldg. 


Denver 


Ritter-Monaghan General 
Agents 
PIRE—SURETY—CASUALTY 


055-62 Gas & Electric Building 
Phone CHerry 7451 


Denver, Colorado 
Colorado—Wyoming—New Mexico—Utah| 














Kansas Underwriters 
Wichita 


Kansas—Oklah Mi ri 











KENTUCKY 





Bradshaw & Weil Gen. 
Agcy. Co., Inc. 


Louisville 





MISSOURI 





T. W. Garrett, Jr. Gen. 
Agcy. Inc. 


City Bank Bldg. 
Kansas City, Mo. 


Missouri, Kansas, Oklahoma, Texas, 
Illinois, Tennessee, Mississippi 











®@ Know the General Agent in your locality. Write the office nearest you. 
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Seduce Cunte, Spread Benefits, Rich Urges 


(CONTINUED FROM PAGE 5) 





of merchandise for civilian use will di- 
minish. Some additional insurance will 
be written to protect increased values 
due to higher prices and offset rising 
labor and material costs, but price con- 
trol may limit this increase in insurance. 


Must Prepare for Post-War Era 


Mr. Rich said the business must pre- 
pare now for the era of reconstruction 
and rehabilitation to follow the war. 
America will be the heart and soul of 
that movement, and insurance, in some 
form or another, will be the principal 
stabilizing factor and will permit the 
builders to proceed with confidence and 
courage. The future promises growth 
and development in insurable values 
and in new types of coverage. 

The volume of insurance premiums 
will reach astronomical figures, he said. 
But therein lies the danger, for the 
greater the volume of business, the 
greater will be the loss if the business is 
not conducted on a profitable basis. 

Predicating a loss ratio of 50 percent or 
higher as normal, “we cannot expect to 
operate on the present expense level, 
which at times has reached 50 percent,” 
he said. Plants engaged in war indus- 
tries are seeking insurance and the cap- 
acities of all the companies are being 
strained to the limit. Many normal ex- 
penses are due to competition for busi- 
ness. Some of these expenses cannot 
be justified when business can be had for 
the asking. 

“I am convinced we must now under- 
take a program of rigid economy,” he 
stated. However, so many insurance ac- 
tivities are delegated to organizations, 
either voluntarily or by statute, collec- 
tive action is necessary. This is the 
most pressing problem of the day so far 
as insurance is concerned. 

Rating formulae designed for a more 
leisurely age are out of date today, he 
said. Perhaps the fire underwriter ex- 
pects too much of a rating formula, 
which, after all, is only a yardstick to 
measure the relative values of risks. It 
is futile to expect it to measure all the 
intangible qualities of a risk. 


Simplifying Rating Schedules 


Mr. Rich notes a tendency to simplify 
rating schedules, and said he hoped this 
work will proceed. Individual schedules 
should be simplified and coordinated, 
and, if possible, a greater degree of uni- 
formity achieved by the various rating 
systems. This will not only reduce the 
cost of making rates but will save com- 
panies and agents additional expense in 
verifying the accuracy of rates made by 
the bureaus. 

Fire rating should more nearly ap- 
proach class rating, he said, for the 
greatest weapon in the hands of competi- 
tors is the wide differential in underwrit- 
ing profit or loss between the various 
classes. In the better classes of risk 
competitors seem to have an advan- 
tage yet the prudent underwriter 
must reject or drastically limit his 
line on many otherwise acceptable 
risks because the rates are too low. 
A strict and rigid application of a spe- 
cific rating system deprives the compa- 
nies of much income. These differen- 
tials, particularly in the profitable 
classes lead to costly competition among 
stock companies themselves which bene- 
fits no one because excessive distribution 


costs encourage bad and extravagant 
practices. 
Should Spend More on Prevention 


Though compelled to reduce costs, 
“we shall have to spend more money on 
fire prevention. Preventing fires is far 
more important than paying losses. The 
Pacific Coast is still a land of natural re- 
sources,” and Mr. Rich suggested that 
for the duration of the war every plant 
or warehouse containing food be in- 
spected not less than twice a year by 
field men. In order to avoid overlapping 
and duplication of expense, their re ports 
should be made available for the use of 
all companies. 

War risk coverage, he said, can only 
be provided by private carriers out of 
current earnings or by borrowing on the 
future—both of which are contrary to 
the principles of insurance. 


Bureau Files New P. L.-P. D. 
Auto Rates in Kansas 


The National Bureau of Casualty & 
Surety Underwriters has filed a new 
schedule of rates for automobile public 
liability and property damage coverages 
in Kansas, effective March 1. The 
rates generally are somewhat higher 
than the rates in effect last year but 
are less than those filed as of Jan. 12, 
which were rejected by Commissioner 
Hobbs. 


Plywood Plants Offer New 
Insurance Market 





(CONTINUED FROM PAGE 5) 
product. The demand for plywood has 
increased so greatly because improved 
glues permit exterior as well as interior 
use. In 1925, he pointed out, the few 
plants on the Pacific Coast produced 
153,000,000 square feet. The increase 
was gradual until 1938 when production 
was 650,000,000 square feet. 

In 1939 this jumped to 1,000,000,000 
square feet and in 1941 was 1,600,000,000 
from 39 plants. 

Characteristics of Process 

While plywood is in the woodworker 
classification there are some distinguish- 
ing differences, he said. Power is mostly 
electric as the machines are driven by 
individual motors. Steam is essential 
for the drying process and is generally 
furnished from a conventional type of 
boiler house. The veneer drying phase 
of the process has a more severe hazard 
than that of the lumber kiln. The ply- 
wood dryers are operated at 350 degrees 
F., or close to the ignition point of 
wood. 

The dryers are of non-combustible 
construction, but there are frequent fires. 
Many of these fires are quickly extin- 
guished and no loss claim is made. Oc- 
casionally the fire escapes the immediate 
boundary of the dryer and races through 
the mill roof, resulting in an extensive 
loss. The high temperatures vaporize 
the pitch in the wood, which ecemeation 
coats the interior of the dryer, adding 
emphasis to the fire. The vaporized pitch 
is also condensed on overhead wood- 
work; there is a blue haze in the air in 
the vicinity of dryers which appears to 
be vaporized pitch in suspension. There 


is also a certain amount of wood dust in 
evidence. 

Most of the Pacific Coast veneer 
plants are sprinklered, said Mr. Wagner, 


but nonetheless the losses have been 
severe. Most of the losses result from 
fires originating in the dryers. The 


sprinkler systems in the dryers are de- 
signed for a severe hazard and are gen- 
erally dual in type combining both 
closed and open sprinklers. 

The industry is insurance-minded and 
is interested in improvements to reduce 
hazards. 


Realistic 
Toward Problems 





(CONTINUED FROM PAGE &) 


tain because of the increased value of 
the property involved, he said. 

Increased value to the owner of the 
automobile, coupled with the increased 
earning power of many people, should 
dispose more of them to buy material 
damage coverages. The theft hazard will 
be greatly increased. 

For the duration the agent will be able 
to cultivate the goodwill of the automo- 
bile owner, keep in close contact with 


his local bank, familiarize himself with 
the facilities offered by his banking 
organization in financing automobile 


purchases through the local agent, and 
thus retain control of the insurance, so 
that when assured is in the market for 
a new car, the agent will be prepared 
to render competent service. 

He urged agents and brokers to select 


companies carefully since it is entirely 
possible that some companies writing 
automobile business only will retire or 


materially restrict their operations. 
The business of America is transacted 
on credit O. H. Walker, secretary-man- 
ager Credit Managers Association of 
Northern and Central California, said. 
He brought out the closer cooperation 


between insurance companies and credit 
men of the country and how important 
it is that this activity be extended. 


Thursday’s Program 


On Thursday, in addition to Mr. Pelle- 
tier those on the program included W, J. 
Ward, general manager of the New 
York Fire Insurance Rating Organiza- 
tion, who spoke on “Simplification of 
Rating Methods”; James Mussatti, gen- 
eral manager California chamber of com- 
merce, “Government and the American 
Economy”; Ariel C. Harris, Pacific Coast 
manager Aero Insurance Underwriters, 
Los Angeles, “Aviation and the Future”; 
and Jack H. Helms, Fireman’s Fund, 
acting regional manager of the Office of 
Civilian Defense on the Pacific Coast, 
“Civilian Defense.” 

The annual banquet is being held in 
the Gold ballroom of the Fairmont hotel, 
with reservations of approximately 450 
company and organization executives as 
well as state and city officials. J. H. 
Martin of the Standard Forms Bureau 
is in charge of the affair, 





Audit Bureau Talks at S. F. 


The workings of the insurance audit 
bureaus in Utah and Montana and how 
they have aided in bringing about sta- 
bility of fire rates and practices in those 
states, was explained in detail to 150 
members and guests of the Fire Under- 


writers Forum of San Francisco at a 
luncheon. F 

J. H. Roberts, district secretary of the 
Pacific Board at Salt Lake City and 
manager of the Utah Insurance Audit 


Bureau told of the development of that 
organization. The organization and op- 
eration of the Montana bureau was out- 
lined by C. W. Cooke, district manager 


Pacific Board in that state and manager 
of the bureau. 
At a meeting March 25 Marshall 


Rouse of the Pacific Board will speak on 
sabotage, vandalism and malicious mis- 
chief. 


CHARTER, OAK, FIRE 


INSURANCE COMPANY 


~ HARTFORD, CONNECTICUT.— 


Its service 


and capacity 


make it a good company 
to have in your agency 


ONE OF THE 





TRAVELERS COMPANIES 





A Progressive Company for Progressive Agents 
FIRE pa ALLIED LINES ~ ~ AUTOMOBILE ~ INLAND MARINE 


NEW YORK 


oS 5 coy -W cre) 











50 


FeNATIONAL UNDERWRITER 


March 5, 1949 








Emphasis Needed on Fire Prevention 
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chart showing the framework of the ci- 
vilian defense set-up, showing the na- 
tional, state and local functions. He dis- 
cussed the relation of military to civilian 
defense and volunteer services for com- 
munity and individual property protec- 
tion. ; 

With a chart showing a local civilian 
defense control post, = E. Vernor, con- 
ference chairman, H, Rogers, and J. 
Burr Taylor of the Ww estern Actuarial 
Bureau, explained its operation in case 
of an alarm. 

In considering the problem of educat- 
ing the public, Mr. Vernor explained that 
approximately 6 percent of the people 
have to be educated in technical phases 
and the balance in general duties. In 
case of of in- 


an air raid the handling 





KR. E. VERNOR 


cendiary bombs necessarily has to be left 
to the general public as the fire depart- 
ment personnel will be busy preventing 
a general conflagration. 


Rogers Gives Demonstration 


A motion picture demonstration of 
methods of handling incendiary bombs 
was presented by Mr. Rogers. He also 
presented a resume of the National Fire 
Protection Association’s plan for estab- 
lishing private plant fire brigades and 
their cooperation with city departments. 
In considering blackouts, Mr. Rogers 
pointed out that the aim is to achieve 
the primary purpose without changing 
living conditions, such as methods of 
using lights without having them show 
outside the house. Fire departments 
have to be retrained to conduct their 
evolutions in the dark. He told of the 
possibilities of uncovering emergency 
fire equipment in communities, such as 
ladders used by building contractors and 
water tanks. 


Air Raid Precautions 


In considering air raid precautions in 
schools and hospitals, Mr, Vernor em- 
phasized the need for special air raid 
drills. The objective is to get school chil- 
dren in a safe indoor spot rather than to 
get them outside as in a fire drill. British 
experience has shown that one of the 

greatest dangers in air raids is from fly- 
ing glass. In hospitals, if possible, pa- 
tients should be placed under beds for 
protection. 

Fire insurance war time services were 
outlined by K. H. Parker, assistant man- 
ager Western Actuarial Bureau. The 
Insurance Committee for Protection of 
Industrial Plants’ Washington office, 
known as the National Bureau of Indus- 
trial Protection, is working closely with 
the army and navy divisions of plant 
protection. When inspections are needed 
the army and navy divisions notify the 
bureau which in turn relays the requests 
to the various state inspection bureaus 
which make the desired reports. The 


program has been streamlined and is 
now working efficiently. The National 
3ureau of Industrial Protection is also 
studying methods of segregating large 
supplies of material to avoid large total 
losses. Although the bureau has certain 
contacts with the Office of Civilian De- 
fense, it is maintained as a separate unit, 


Still Think in Sabotage Terms 


One of the big problems is that the 
army and navy officers are still con- 
vinced that sabotage is the main concern 
rather than the elimination of careless- 
ness and the maintenance of ordinary 
fire precautions. Mr. Parker told of the 
constructive contributions of the Under- 
writers’ Laboratories and the National 
Fire Protection Association. Fire insur- 
ance’s contribution to national defense 
has resulted in a heavy drain on man 
power, some of the inspection bureaus 
in the middlewest having been practic- 
ally pared down to the bone, he said. 


Ohio Plan Outlined 


In a round table discussion on possible 
association activities, C. H. Roggen- 
kamp, Security of Iowa, president Ohio 
Fire Prevention Association, told of how 
his association is cooperating with its 
state defense council in the establish- 
ment of a plant workers fire prevention 
training program outside the plants. 

The necessity of securing the proper 
permission and cooperation of all con- 
cerned in establishing prevention pro- 
grams was stressed. All fire prevention 
groups, such as chamber of commerce 
committees and city fire departments 
must be taken into consideration in order 
to avoid unfavorable reactions if they 
are ignored or slighted. 


Expect Greater Cooperation 


Mr. Vernor pointed out that because 
of dire consequences of the difficulties 
in securing material and equipment in 
rebuilding after a fire loss, chamber of 
commerces can be counted upon to be 
even more cooperative in the future. One 
of the problems which must be faced is 
that many local fire departments which 
have never received adequate training 
are now called upon to train auxiliary 
units. 

In formulating state, fire prevention 
defense programs, it was consensus of 
opinion that local situations must be 
taken into consideration. There may be 
political angles to iron out and there is 
a general tendency for local defense 
councils to resent interference. 


Carelessness Serves Enemy 


In discussing fires in defense indus- 
tries, Mr. Taylor deplored the common 
tendency to think that all fires are acts 
of sabotage. He cited the district at- 
torney’s summary of the Normandie fire 
as a good slogan to keep in mind: “There 
is no evidence of sabotage. Carelessness 
has served the enemy with equal effi- 
ciency.” 

The same type of fires which hindered 
industrial progress before the war are 
continuing now, Mr. Taylor stated. The 
F.B.I. has done a good job in preventing 
sabotage. Fires are not being caused by 
sabotage but by the common fire haz- 
ards: green help, stress of overtime 
work, over-crowding of premises, not 
enough decentralization of materials, de- 
layed reporting of alarms, deficiencies in 
construction, protection and appliances. 


People Must Be Educated 


People must be educated to realize 
that fire is a real threat, that it is not 
merely calling the fire department and 
having it put out the fire and having the 
insurance company pay the loss. Stocks 
and materials in many cases can not be 
replaced which means the wiping out of 
profits. “Unintentional sabotage is just 
as efficient as a fire act by the enemy,” 
Mr. Taylor warned. 

In times of stress there is a temptation 
to discard regular activities and to jump 
into something else, Mr. Vernor said in 





sili the discussion on town in- 
spections. It is important that fire pre- 
vention activities be continued outside 
defense industries. Priorities create new 
problems. In addition to the difficulties 
in making replacements, restaurants, 
night clubs in outlying sections and fill- 
ing stations and tire shops present a 
moral hazard in face of the curtailment 
on automobiles and tires. This all con- 
cerns the community as a serious fire 
may force a considerable cross section 
of a town out of business. 


No Lessening of Effort 


There certainly should be no lessening 
of fire prevention work in war times, 
Mr. Vernor declared. “The only way 
to reach business men up and down the 
street is through local inspections. There 
was never a more important time for 
town inspections and this is no time to 
give any thought to their abandonment 
because of war. We must intensify our 
effort instead,” Mr. Vernor declared. 


Consider Transportation Problem 


It is extremely important that state 
inspections plans be formulated intelli- 
gently, especially in view of the tire and 
transportation situation, Mr. Vernor 
pointed out. In the discussion methods 
of creating interest and securing closer 
cooperation in town inspection were con- 
sidered. 

Mr. Vernor called attention to the fact 
that V. E. Herbert, Firemen’s group, 
secretary of the Kansas association, and 
Mr. Taylor, then secretary of the Ne- 
braska association, were present at the 
first meeting called, when the Western 
Actuarial Bureau’s fire prevention de- 
partment was formed 20 years ago by 
Mr. Vernor. 


War Clause 
Application Studied 





(CONTINUED FROM PAGE 4) 


attack the problem of burglary losses 
resulting from air raids and bombard- 
ment, plate glass losses due to enemy 
action, and the question of bodily in- 
jury and property damage suffered dur- 
ing blackouts. 

This forum will also discuss defense 
plant insurance and the ramifications of 
insurance coverage in connection with 
cost-plus-a-fixed fee contracts. 

The discussion will be confined to 
coverage, claim and underwriting phases, 
leaving to other discussion forums the 
consideration of problems peculiar to the 
local agent which have been created by 
the war. 

Mr. Gambrell has made a splendid 
production record with the agency firm 
of Seay & Hall, and is this year serving 
as president of the Texas Association 
of Insurance Agents. Mr. Gambrell will 
later announce the team of experts who 
will be associated with him. 


Reinsurance Transactions 
of Companies Traced 


(CONTINUED FROM PAGE 6) 


33; Atlas, 75; Auto, 131; Bost., 63; 
Caledonian, 54; Calvert, 292; Camden, 
36; Carolina, 1,844; Central, Md., 26; 


Cent., 46; CHR. GENL., 
27; City of N. Y., 5,112; Commerce, 71; 
Coml. Un., Eng., 165; Conn., 113; 
CONSTITUTION REINS., 100; 
Cont., 296; County, 31; Dubuque F. & 
M., 63; Eagle Star, 57; Emp. State, 43; 
Empl. Fire, 56; Fedl. Un., 62: F. & G. 
Fire, 63; Fid.-Phnx., 128; Fire Assn., 
68; Fire. Fund, 280; Firemen’s, 26; Frank- 
lin, 16,209; GENL. OF FR., 56: Ga. 
Home, 2,649; Gilbralt., 3,346; Glens 
Falls, 54; Globe & Rutgers, 49; Granite 
State, 48; Gr. Am., 169; Hanover, 121; 
Hfd., 353; Home of Calif., 56; Home- 
stead, 3,150; N. A., 265; State of Pa., 
44; INTL, 069; L. & L...& Gy Fis 
Lond. Assur., 78; Lond. & Lanc., 258; 
Maryland, 41; Mercury, 26; Mich. F. & 


108; Citizens, 


M., 26; Natl. 275; Natl. Lib., 14,609: 
Natl. Un., 133; New Bruns., 3,778; New 
Hamp., 63; N. Y. Und., 83; Niag., 56: 
N. B. & M., 170; No. River, 49; NO. 
STAR REINS., 240; Northern, Eng, 
81; Nor. Un., 86; Paul Revere, 3,158; 
Phnx., Conn., 146; Phnx., Eng., 58; 
Prov. Wash., 60; Queen, 50; REINS. 
CORP., 467; Royal, 410; Royal Ex.,, 
108; St. Paul, 171; Scot. U. & N., 81 
Security, Conn., 61; Sentinel, 28; 


SKANDINAVIA, 
Sun, 119; Trav., 405; 
56; U. S., 203; 


662; 
Un. 
Westches., 


Spfid., 250; 
Mar. & Genl., 
121; West- 


ern, Can., 28; York., 49. Total in auth. 
reins., $65,187,017. 
L. & L. & G—Aet., 32; Com. Un.,, 


Eng., 28; Fed. Un., 41; Fire. Fund, 30; 
Home, 53; N. A., 34; Natl. Lib., 37; 
Queen, 61; Royal, 19,777; Spfid., 74; 
Star, 59; War Risk Ex., 28; London 
Lloyds, 117. Total in auth. reins., $20,- 
842,470; total in unauth., $144,850. 
National—Aet., 118; Agric., 309; Am., 
62; Atlas, 32; Auto., 50; Coml. Un., 


Eng., 85; Cont., 71; Eagle Star, 28; Fid.- 
Phnx., 45; Fire Assn., 30; Fire. Fund, 
61; Franklin Natl., 983; Glens Falls, 29; 
Globe & Rutgers, 28; Granite State, 36; 
Gr. Am., 59; Hfd., 104; Home, 136; N. 
A., 126; London, 29; Lond. & Lanc., 43; 


Mech. & Traders, 2,048; Natl. Lib., 44; 
Natl. Un., 94; New Hamp., 30; Niag., 
26; N. B. & M., 68; No. River, 39; No. 
Star, 31; Northern, Eng., 279; Nor. 
Union, 34; Palatine, 44; Phnx., 66; Prov. 
Wash., 497; PRUDENTIAL, 620; 
REINS. CORP., 29; Royal, 137; Royal 
Ex., 46; St. Paul, 53; Scot. Un., 55; Se- 
curity, Conn., 26; So. Carolina, 164; 
Splfd. 65; SWISS RE., 2,316; Trans- 
cont., 1,297: 77. 70: to, 183; 
Westches., 36; York., 65; London 
Lloyds, 880. Total in auth. reins., $11,- 
398,373; total in unauth., $898,551. 
National Union—Asgric., 51; Am., 29; 
Am. Eagle, 199; Birmingham, Pa., 125; 
Cent., 83; EAGLE, 28; Empl. Fire, 


38; Fire Assn., 26; Franklin Fire, 26; 
Genl. Security Assur., 114; Home, 27; 
INTER-OC., 36; METROPOLITAN, 
195; Natl. Fire, 26; Natl. F. & M., 34; 
N. B. & M., 55; NO. STAR, 388; 
NORTHEASTERN, 204; Northern, 
N. Y., 28; Prov. Wash., 54; PRUDEN- 
TIAL, 28; REINS. CORP., 354; 
Royal Ex., 78; Trav., 116; London 
Lloyds, 449; SWISS RE., 150. Total 
in auth. reins., $3,077,969; total in 
unauth., $676,222. 

North America—Aet., 169; Agric., 
137; Alliance, Pa., 503; Am., 81; Am. 
Eagle, 70; Atlas, 43; Auto., 113; Balt. 
Am., 104; Bost., 56; Central, Md., 45; 
Coml, Un. Eng., 103; Cont., 111; Eagle 
Star, 29; Farmers. Pa., 48; Fedl., 67; 
Fid.-Phnx., 25; Fire Assn., 65; Fire. 
Fund, 131; Franklin Fire, 35; GENL. 
OF FR., 60; Glens Falls, 54; Gr. Am., 
89; Hanover, 36; Hfd., 294; Home, 121; 
Lafayette, 206; Lond. Assur., 52; Lond. 
& Lanc., 34; Natl., 112; Natl. Security, 
110; New Hamp., 31; N. Y. Fire, 29; 
N. Y. Unds., 31; Niag., 28; N. B. & M., 
93; No. River, 71; Northern, Eng., 49; 
Nor. Un., 86; Penna. Fire, 34; Phila. F. 
& M., 522; Phnx., Conn., 86; Phnx., 
Eng., 85; Prov. Wash. 52; PRUDEN- 
TIAL 48; Royal 185; Royal Ex. 37; St 


Paul 70; Scot U. & N., 34; Security, 
Conn., 39; Spfild., 91: Standard, Conn.. 


65; Sun, Eng., 44; Trav., 
Firemen’s, 106; U. S., 112; 
45; World, 30; York, 38; Am. Marine 
Ins. Syndicate (Eng.), 69; London 
Lloyds, 275. Total in auth. reins., $6,- 
058,910; total in unauth., $425,579. 
North British & Mercantile—Agric., 
27; Am. Eq., 85; AM. RESERVE, 122; 
Atlas, 74; Commonwealth, 84; F. & G. 
Fire, 35; Gr. Am., 33; Home, 46; 
Homeland, 66; N. A., 39: INTL., 119; 


118; United 
Westches., 


INTER-OC., 29; Lond. & Lanc., 479; 
Mercantile, 65; METROP., 25: Natl. 
Un., 50; New Zeal., 33; NORTH- 
EAST., 170; Northern, Eng, 29: 
Northw. Natl. 33; Nor. Un., 31; 
Penna., 82; Phnx.. Eng., 40; PRU- 
DENTIAL, 391: Royal, 71; SKAN- 
DIA, 239; SWISS RE., 237; United 


Firemen’s, 48; York., 
42; Hammond & Co., 
don Lloyds, 158; Reins. 


50: Kansas City, 
Eng., 37; Lon- 
Corp. of Lon- 
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don, 34. Total in auth. reins., $3,523,- 


39: total in unauth., $271,609. 
Pearl—Am. Eagle, 33; Am. Eq., 43; 
\M. RESERVE, 1,333; EAGLE, 514; 
Eureka-Sec., 7,156; INTL. 1,500; 
Knickerbocker, 47; METROP., 565; 
Monarch, 3,023; Natl. F. & M., 30; New 
Eng. 27; No. Star, 980; NORTH- 
EASTERN, 592; Pacific Natl. 59; 
REINS. CORP., 68; Rhode Is., 231; 
SWITZ. GENL., 24; Western Spkld. 
Risk Assn., 311; Am. Genl., 50; Hous- 
to F. & C., 37; London Lloyds, 357. 
Total in auth. reins., $17,023,607; total 
in unauth., $454,949. 

Phoenix of Hartford — Aet., 130; 
Auto.. 67; Central States, 27; Conn., 
11,662; Eq. F. & M., 2,341; Fire. Fund, 
9g: Genl. Security Assur., 68; Gr. Am., 


178: Gr. Eastern, 30: Hfd., 52; Home, 
2: N. A., 100; Natl., 30; Natl. Lib., 
i: N. B. & M.. 43: NORTHEAST- 
ERN. 27: Prov. Wash., 59; PRUDEN- 
TIAL, 102; Royal, 55; St. Paul, 53; 


Security, Conn., 38: Spfid., 106; Trav., 
26; York., Am. Re. 


15; 


28: Westches., 

Ex... 944: Re. Cl. Hse., 909; London 
Underwriters, 429. Total in auth. 
reins., $17,886,982: total in  unauth., 
$455,496. 

Queen—Aect., 88: Auto. 31; Eagle 
Star. 36: Fedl., 25: Fid.-Phnx., 50; Fire. 
Fund, 114: N. A., 44: L. & L. & G,, 
70: Maritime, 64: Mercantile, 50; Natl. 


Lib., 30; Royal, 12,140; Universal, 25; 
Westches.. 27: Western, Can., 33: L. & 


L. & G. (home office), 232: London 
Lloyds, 97; Royal (home office), 896; 
Lond. Und., 30. Total in auth. reins., 
$13,332,668: total in unauth., $1,391,093. 


Royal—Aet., 156; Agric., 41; Am., 56; 
Am. & For., 2,632; Am. Eagle, 26; At- 


las, 25: Auto., 62: Bost., 28; Brit. & 
For., 2,242: Capital, 663: Commerce, 41; 
Com. Un., Eng., 108; Cont., 80; Fedl. 
Un.. 1,778: Fid.-Phnx., 38; Fire Assn., 


32: Fire. Fund, 82; Glens Falls, 55; Gr. 
\m., 211: Hanover, 33; Hfd., 66; Home, 
164: N. A. 200: L. & L. & G., 16,970; 
Lond. Assur., 34: Lond. & Lanc., 68; 
Maritime, 56; Natl, 105; Natl. Lib., 
26; Natl. Un., 25: Newark. 5,346; New 
Hamp., 28: N. Y. Und., 32: N. B. & 
M., 201: No. River, 34: Northern, Eng., 


89: Nor. Un., 30: Ocean Marine, 56; 
Phnx., Conn., 85; Phnx., Eng., 112; 
Prov. Wash., 28: PRUDENTIAL, 


1.145: Queen, 14,119; Reliance Marine, 


56: Roval Ex., 48: St. Paul, 71; Scot. 
U. & N., 46: Seabd.. Md., 645: Secur- 
itv, Conn. 31; SKANDIA, = 1,139; 
Spfid., 72: Star, 4,670: Sun. Eng., 41; 


Thames & Mersey, 1,577: Trav., 68; U. 
S.. 47: Westches., 34; York, 34; Am. 
War Risk Ex., 30: London Lloyds, 128. 


Total in auth. reins., $56,404,627: total 
m unauth., $160,732. 

Springfield—Aet., 113: Agric.. 215: 
\m., 33; Auto., 508; Bost., 98: Central 


States, 31; Coml. Un., Eng., 36: Cont., 
53; Fire Assn., 25; Fire. Fund. 36; Glens 
Falls, 51; Gr. Am., 116; Hfd., 89: Home, 


70; N. A., 79; INTL., 549: INTER- 
OC., 68; Lond. & Lanc., 28; Mich. F. 
& M., 3,283: Natl. 44: New Eng., 842: 
Niag., 31; N. B. & M., 44: NORTH- 
EASTERN, 52: Phnx.. Conn., 68; 
REINS. CORP., 81: Royal, 96; St. 


Paul, 54; Security, Conn., 31: Sentinel, 
826; Trav., 46; U. S.. 59; Am. Re. Ex., 
1,088; Fact. Ins. Assn., 331: Kansas City, 
140; London Lloyds, 27. Total in auth. 
reins., $9,965,199; total in  unauth., 
$188,198. 


St. Paul F. & M.—Aet., 32: Am., 189; 


\uto.. 29: Am. Eq., 25: Birmingham, 
Pa., 26: Camden, 29: Cent., 87: Eagle, 
N. Y.. 73; N. A., 26: Mercury, 1,543; 
Mich F. & M., 25; New Eng., 49: N. Y. 
Und. 186; NO. STAR, 180; Phnx., 


Conn., 123; Prov. Wash., 37: Roval, 33; 
Security, Conn.. 150: Sun, Eng., 77; At- 
lantic Seabd. Reins. Ex., 581: Re. Cl. 
Hse.. 640; Am. War Risk Ex., 153. 
Total in auth. reins., $4,861,658. , 

_Travelers Fire—Aet., 37; Agric., 80; 
Century, 56; Charter Oak, 1,383; Fire. 
Fund, 30; GENL. of FR., 73; Hfd., 26; 
Home, 61; N, A., 77: Natl., 26; Natl. 
Un., 144; N. B. & M., 27; Phnx., 31; 
Royal, 38; Sun, 26; Utah Home, 52; 
Westches., 26; York., 29; Am. Petro- 
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leum Unds., 43; London Lloyds, 886. 


Total in auth. reins., $2,884,836; total in 
unauth., $964,125. 
U. S. Fire—Agric., 124; Allemannia, 


300; Am., 31; Am. Eagle, 37; AM. RE- 


SERVE, 32; Auto., 25; Brit. Am., 37; 
Camden, 26; Charter Oak, 106; Com. 


Un., Eng., 49; Cont., 28; Emp. State, 
51; Fid.-Phnx., 94; Ga. Home, 26; Hfd., 
85; Home, 43; Indem. Marine, 85; N. 


A., 97; INTL., 296; INTER-OC., 38; 
Mass. F. & M., 31; Natl. 86: No. 
River, 490; NORTHEASTERN, 37; 


Northern, N. Y., 62; Nor. Un., 28; Pac. 
Coast, 45; PRUDENTIAL, 258; Rich- 
mond, 142; Royal, 75; Royal Ex., 134; 
Seabd. F. & M., 39: SKANDINAVIA, 
50; Southern, 143; Standard, N. Y., 36; 
Stand. Marine, 26; Sun, Eng., 94; Un. 
Ins. of Canton, 26; Westches., 706; 
Western, Can., 136; York, 122; Fact. 
Ins. Assn., 66; Logging Unds. & Insp. 
Assn., 27; Pac. Coast Fact. Ins., 36; 
Western Fact. Ins. Assn., 88; London 
Lloyds, 92; Foreign Unds., 72. Total 
in auth. reins., $5,321,908; total in 
unauth., $190,723. 





Makeup Announced for 
C P. C. U. Curriculum 
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centage of business time devoted to it. 
All other factors could be weighed 
after the candidate has passed the en- 
tire series of examinations. 

He should submit credentials re- 
specting his previous education which 


should be the legal equivalent, as a 
minimum, to graduation from an ac- 
credited four-year high school. Rules 


respecting these educational credentials 
might follow those which have been 
worked out by the American College 
of Life Underwriters. 

The candidate should pass five com- 
prehensive examinations. These might 


cover 2% days, with four hours for 
each examination. 
Candidates should be urged not to 


take all examinations in the same year 
unless they have had an extensive edu- 
cation and training in all of the sub- 
jects. They should be advised to take 
them in installments. The order in 
which installments are taken might be 
at the option of the candidate. 

The first examinations will be held in 
June, 1943, at the same time that the 
C.L.U. examinations are held, at the 
same examination centers in so far as 
possible, and on a basis of standards 
similar to those prevailing in the 
C.L.U. movement. 

URGES AGENTS’ SUPPORT 

Wade Fetzer, Jr., vice-president of 
W. A. Alexander & Co., Chicago, who 
is in charge of the money raising for the 
American Institute of Casualty & Prop- 
erty Underwriters in Illinois, sent out 
the initial request for funds last week. 

Mr. Fetzer urged producers not to 
avoid their responsibility in this connec- 
tion. He said he would not like to see 
the institute become a purely company 
matter. If agents let companies do all 
the work and put up all the money, how- 
ever, they can hardly object if, later on, 
the companies question the producers’ 
contribution to the business. The move- 
ment originated with the producers and 
its primary purpose is improvement of 
their standing in the public’s mind, he 
said. Consequently agents have the 
most to gain from it and should demon- 
strate their vital concern in it. 

Mr. Fetzer pointed out that “all of 
us have thought and talked about agents 
and broker’s qualification, but most of us 
have had in mind nothing more than 
constructive and restrictive legislation, 
enabling those now in business to stay 
in and keeping others out. Too many 
are qualified by law but are still thor- 
oughly unqualified in fact to practice in 
insurance.” The definition of qualifica- 
tion should mean preparation by acquir- 
ing highly specialized knowledge of a 
type that enables better service to the 
public, he said. 


Takes Encouraging View 
of Auto Situation 


(CONTINUED FROM PAGE 2s) 


replace those scrapped; so, even with 
no new vehicles coming off the assem- 
bly lines, it is apparent that the number 
of cars on the road will not be too 
drastically reduced by obsolescence for 
some time. Then, too, in a time of 
crisis, vehicles will be given greater 
care and fewer need be scrapped. 

No one can predict what the future 
will bring in respect of tires and gaso- 
line, but gasoline is still available, and 
despite strict rationing of new tires, 
with careful use and reduced driving it 
will be some time before any consider- 
able number of cars are forced off the 
road through lack of tires. 


So the market for auto coverage 
exists, and there is no question that 
owners have a greater need for the 


proper protection than ever before. 
Job of the Agent 

The task of every 
to maintain and to 
missions is two-fold: 
newals on his books and (2) to go 
after the 70 percent of motorists on 
the road who are uninsured. 

A few agents have reported that 
some of their clients have returned 
policies upon renewal, explaining that 
they have laid up their cars for the 
duration. Several alert agents have re- 
fused to take this for a final answer, 
Mr. O’Donnell writes. They have 
asked their clients if they have jacked 
up their cars, drained the radiator, dis- 
connected the battery, etc. Generally, 
the clients admit they have not taken 


agent who wishes 
increase his com- 
(1) To keep re- 


these steps and would drive their car 
in an emergency. 
Even though a man drives his car 


only as far as the corner store, he needs 


the protection of insurance, and the 
agent should make this clear to as- 
sured. Statistics show that more 


drivers are involved in accidents in and 
around their own home town than in 
distant localities. 

“So don’t give up 
without putting up a strenuous effort 
to conserve them,” Mr. O'Donnell ad- 
vises. If a basic or higher limits re- 
newal is being returned, if the agent 
can’t persuade his client to retain his 
customary protection, he may be able 
to sell him a $1,000 policy (not applic- 
able in Massachusetts, New Hampshire, 
Maine and Washington), which satis- 
factorily meets 90 percent of all claims 
submitted. 

70 Percent Uninsured 

The, 70 percent uninsured field offers 
the agent a chance to get new business 
to make up any lost renewals and 
makes possible an increase in auto pre- 
miums. Hundreds of thousands of de- 
fense workers, many of whom were 
previously unable to buy insurance, are 
now earning comparatively high wages 


vour renewals 
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and are good prospects for auto cover- 
ages. 

Many drivers are uninsured 
vecause the need for insurance has 
never been forcefully pointed out to 
them. In these days of higher taxes 
and higher costs of living, it is especi- 
ally important that no additional strain 
be placed on income such as might 
arise through the necessity of having 
to pay a possible liability verdict. They 
can budget this uncertainty out of their 
future with needed coverages. With 
people getting the last possible mile of 
wear out of their tires the number of 


simply 


serious accidents caused by blowouts 
and skids is likely to rise rapidly. 
In addition to liability insurance, 


there is also a greater need for fire and 
theft, comprehensive material damage 
and collision. As cars get older the 
possibility of wornout insulation caus- 
ing a fire is greater. The number of 
tire thefts throughout the country is 
causing concern to law enforcement au- 
thorities and, in some quarters, it is 
feared that car thefts may show a cor- 
responding increase. The cost of re- 
pairing cars will increase even further 


because of shortages in labor and 
materials. 
Michelsen With Seibels, Bruce 

W. R. Michelsen has joined Seibels, 
Bruce & Co., Columbia, S. C., as head 
of the inland marine department He 
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Dog—The Friend of Man 





THE GREAT DANE 


Great Dane of the very 
breeds of dogs and has been used for 
iges in hunting all kinds of wild animals. In 
Europe he is still used for hunting wild boars 


The rates as one ¢ 


oldest 


As a guardian of the home the Great Dane 
has few equals. Several years ago a burglar 
1 Missouri met a Dane in his path. He failed 
to heed the dog’s warning growl and tried to 
enter through a window of the house the dog 
This mistake was the burglar’s 


was guarding 
last that he ever made. The coroner's verdict 
was ustifiable homicide.” 

Perfect specimens of Great Danes are most 


statuesque and magnificent animals. Their 
huge frame and rippling muscles make them 
] wesome sights. 


truly 
Another Friend of Man 
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INU. S. WAR SERVICE 


C. E. Manly, Cotulla, Tex., local agent, 
has been ordered to report for duty at 
a new army camp at Killeen, Tex. He 
was a reserve officer with the rank of 
lieutenant. 

R. L. Metland of the Will S. Thomp- 
son-Kline Agency, Hutchinson, Kan., 
and Milton Wesley, Tulsa, Okla., rep- 





resentative of Garrett, Inc., formerly 
with the Ralph P. Wesley agency, 
Hutchinson, have enlisted in the air 


corps and are stationed at Lowry Field 
near Denver, doing ground work. 


Ralph B. Coffin of the Long-Coffin 
\gency, Hutchinson, Kan., who is first 
lieutenant stationed at headquarters of 
the 60th field artillery, San Luis Obispo, 
Cal., is in line for promotion to captain 
shortly. He has disposed of his inter- 
est in the agency to his former partner, 


C. E. Long. 


R. T. Wellman, formerly with the 
Wichita office of the Kansas Inspection 
Bureau, has entered military service and 
is stationed at Camp Wolters, Tex. 


Clyde Latchem, Kansas state fire mar- 
shal since April, 1939, has resigned to 
enter the army at Camp Crowder, Neo- 
sho, Mo., as a captain in the infantry. 
He was a reserve officer. 

E. R. Rinard, Jr., adjuster for the 
Mountain State Adjustment Bureau of 
Charleston, W. Va. has enlisted in the 
Navy and is now stationed at the Naval 
Training Base, Norfolk, Va. 

Januarius A. Mullen, vice-president of 
Standard Accident, who is a commis- 








sioned officer in the reserve corps, 
reported for duty March 2, at the De- 
troit headquarters of the Michigan 
Military Area of the army. Mr. Mullen 
was elected a vice-president of Stand- 
ard in 1936 and was placed in charge 
of the accident and health business. 
Since taking over these duties he has 
developed a wide acquaintanceship in 
the business. He has been granted a 
leave of absence. 

Walter T. Davol, son of Walter Davol, 
special agent for Hartford Fire at Man- 
chester, N. H., who is in army service, 
has been advanced in rating from pri- 
vate to sergeant. He has been trans- 
ferred to Company M, second quarter- 
master training corps, building 340, Ft. 
Francis E, Warren, Wyo. 

Russell O. Gordon, superintendent of 
the automobile department in the west- 
ern office of Fireman’s Fund has been 
recalled to Camp Croft, S. C. He was 
in this cantonment but being 28 years of 
age he was dismissed last October and 
remained on the reserve list. He is now 
a corporal. He returned to Fireman’s 
Fund and was immediately appointed 
automobile superintendent succeeding 
Arthur Andersen, who was made gen- 
eral agent. Mr. Gordon was formerly 
automobile special agent for Fireman’s 
Fund. 

Lamar C. Sledge, formerly with the 
Southeastern Underwriters Association 
for several years, and now with the At- 
lanta branch office of Chubb & Son, has 
received notice from the war depart- 
ment to be prepared for a call to active 
service. He is a reserve officer. 


Shelby H. Green, Jr., son of the ex- 
ecutive vice-president of Insurors In- 
demnity & Insurance of Tulsa, has been 
accepted as a naval aviation cadet. He 
is getting his primary training at the 
naval aviation reserve base at Dallas. 
He was a basketball player at the Uni- 
versity of Oklahoma where he left at 


March 5, 1942 
oo”: 
the end of second semester of his junior 
year. 

The following employes of Insurors 
Indemnity are now in the service; 
Stanley L. Dixon, formerly automobile 
underwriter, is a first lieutenant at Fort 
Benning, Ga.; L. L. Young, formerly 
claim manager at Houston, is an avia- 
tion cadet and Keith Bovee, formerly 
home office claim examiner, is in the 
navy. 


Harry Schroeter, Jr., special agent in 
Seattle of American of Newark, has 
been called to active duty in the army, 
He is a lieutenant in the officers’ re- 
serve. Succeeding Mr. Schroeter in 
Seattle is H. R. Breshears, transferred 
from Salt Lake City. Mr. Schroeter js 
a son of Harry Schroeter of Schroeter & 
White, Oakland agency. 

Charles J. Mulvey, underwriter for 
sankers Indemnity in Chicago, was in- 
ducted into the army this week. The 
personnel in the office of the American 
group gave Mr. Mulvey a farewell party 
and presented him an appropriate gift. 


Dario V. Carbone, special agent of 
Corroon & Reynolds, St. Louis, passed 
his final physical examination for induc- 
tion into the army at Jefferson Barracks, 
Recently he was elected recorder of the 
St. Louis court of Cats Meow. 

From its offices in various parts of 
the country, 128 employes of North 
America companies have gone into the 
armed services of the United States, 
Great Britain and Canada. One of them 
was last heard from in Cavite, Philip- 
pine Islands, where he was serving with 
the American forces. A_ service flag 
with stars for each of the men in the 
service will be placed in the home 
office. 

Of the men now in the service, 74 
went from the home office in Phila- 
delphia; 20 from New York; eight from 
Baltimore and others from the North 
America service offices elsewhere. 
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Here’s a time- 
ly picture and 

a timely message 
to your clients to 
help you pile up new 
midwinter business. 
Read every word and 
you'll see why. It appears 
—in color—in the February 
16th issue of Time, the weekly 
news magazine and in the Feb- 
ruary issue of Nation’s Busi- 
ness. The Aetna Fire Group. 
W. Ross McCain, President. 


how troubles can pile up! 


Yes — troubles can pile up 
in dozens of different Ways. 


It is rouble enough, for example, to 
get banged up in an automobile acci- 
dent. Repair bills on your car repre- 
sent more trouble. Repair bills on the 
other person’s car can be another 
blow. Most expensive of all can be a 
damage suit for injuries to others. 


To cover all these troubles requires 
four forms of insurance. Do you have 
them all? If in doubt, ask your local 
agent or broker. He can give you 


expert, face-to-face advice on fitting 
insurance to your needs . . . he stands 
ready to give you prompt assistance 
in event of loss . . . which is why the 
Aetna Fire Group sells only through 
reliable local representatives. 


Remember, too, that insurance with a 
capital stock company such as those com- 
prising the Aetna Fire Group, is backed 
by both a@ paid-in capital and surplus. 


You are never liable for assessment. 
. . * 
Don’t Guess About Insurance 


—CONSULT YOUR LOCAL 
AGENT OR BROKER 


Since 1619 












through conflagra- 
tions, wars and 


financial depressions, no policyholder 
has ever suffered loss because of failure 
of the Aetna to meet its obligations. 


WARS 


1846 
Mexican 
War 
1861 
Civil 
War 
1898 
Spanish- 
American 
War 


1917 
World 
War |! 
1941 

World 
War 2 








CONFLAGRATIONS 
1835—New York City 
1845—New York City 
1851 —San Francisco 
1866—Portiand, Me. 
1871 —Chicago 
1872—Boston 
1877 —St. John, N.B. 
1889—Seattle; Spokane 
1901 —Jacksonville, Fla. 
1904—Baltimore 
1906—San Francisco 
1908—Chelsea 
1914—Salem 





DEPRESSIONS 
1819 


1837 
1843 
1857 
1873 
1893 
1907 
1921 


1929 
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HARTFORD, CONNECTICUT 





Aetna Insurance Co. + The World Fire & Marine Insurance Co. + The Century indemnity Co. + Piedmont Fire | (Co. * 


tondord Insurance Co. of N.Y. * Standard Surety & Cosualty Co. of W. Y. 





Going Up! 


Replacement costs have risen 


and continue to rise. 7 
ay 4. 
New additions are being made Pi 


to plants and equipment. 


Are you checking to see that 





your clients are protected with 
adequate insurance to meet 
any loss? 
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